Google 



This is a digital copy of a book that was preserved for generations on library shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing tliis resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for in forming people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http: //books .google .com/I 




-'.v.- 



yHOPBRTT 09. 




VERI TAS 



-.«"^*vf*iaj 






AMBEICAN 



SLAVERY Airo FINANCES. 






THE UNIVERSITY OF MICHIGAN 
ANN ARBOR 

uNivusmr ubrary 



CAUTION — Please handle this volume with 

care. The paper Is very brittle. 



AMERICAN 



SLAVERY AND FINANCES. 



BY THE 

HON. ROBERT j/ WALKER, M.A. 

COUSrSELLOB AT LAW ITSf THE SUFBEHE COUBT OF THE UNITED STATES, 

LATE LAW BEF. MI., 8ENAT0B OF THE UNITED STATES, 

SECBETABY OF THE TBEA8UBY, COMMISSIONEB TO CHINA 

OOYEBNOB OF KANSAS, ETC., ETC. 



LONDON : 
WILLIAM EIDGWAY, 169, PICCADILLY, W. 

1864. 



PREFACE. 



The present volume contains the various pamphlets 
published by me here during^ the last six months. 
The subject discussed relates to the present rebellion 
in America^ and embraces Jefferson Davis and 
Repudiation — Beco^tion — Slavery — Finances and 
Resources of the United States. 

R. J. WALKER. 

London, March 1, 1864. 
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JEFFERSON DAVIS. 
REPUDIATION, RECOGNITION, AND SLAVERY. 



London, 10, Half Moon Street^ Pieeadiltifj 

July Istf 1863. 

Soon after my arrival in London from New York^ 
m}^ attention was called^ b}'^ some English, as well as 
American friends, to an article which had appeared 
more than a month previously in the London 
^* Times*' of the 23rd of March last. In the Money 
Article of that date, is the following^ letter from the 
Hon. John Slidell, the Minister of Jefferson Davis 
at Paris* 

My dear Sir, 

I have yours of yesterday. 1 am inclined to think 
the people of London confound Mr. Eeuben Davis^ whom I 
have always understood to have taken the lead on the question 
of repudiation, with President Jefferson Davis. I am not 
aware that the latter was in any way identified with that ques- 
tion. I am very confident that it was not agitated during his 
canvass for Governor, or during his administration. The 
Union bank bonds were issued in direct violation of an express 
constitutional provision. There is a wide difference between 
these bonds, and those of the Planters' bank^ for the repudia- 
tion of which, neither excuse nor palliation can be offered. 
I feel confident that Jefferson Davis never approved or justified 
that repudiation. What may have been his private opinions 
of the refusal to consider the State of Mississippi bound to pro- 
vide for the payment of the Union bank bonds, I do not know. 

Tours truly, 

JOHN SLIDELL. 
A 2 



It is due to the Editor of the ^^ Times'' here to 
state, that, in his money article of the 23rd March 
last, he refers to the controversy of that press with 
Jefferson Davis on that question, in 1849, and, as 
regards the suggestion of Mr. Slidell, that it might 
have been Reuben Davis who was the repudiator in 
1849, instead of Jefferson Davis, the Editor re- 
marked, *^it is to be feared that the proof in the 
other direction is too strong/' Indeed, the Editor 
might well be astonished at the supposition, that 
Jefferson Davis, who subscribed the repudiation 
letter in question of the 25th May, 1849, as well as 
a still stronger communication of the 29th. August, 
1849, should have been confounded, during a period 
^f near fourteen years, by the press of Europe and 
America, with Reuben Davis, and that ,the sup- 
posed mistake should just now be discovered, es- 
pecially as Reuben Davis never was a Senator of the 
United States from Mississippi, or from any other 
State. 

I was asked if it really was Reuben or Jefferson 
Davis who was the author of the letter in question 
advocating the repudiation of the Union bank bonds 
of Mississippi, their recollection being, that it was 
the latter. I said that the repudiation letter in ques- 
tion of the 26 May, 1849, was subscribed and pub- 
lished at its date in the ^^ Washington Union," by 
Jefferson Davis as a Senator of the United States 
from Mississippi, which position he then held, that 
he was personally well known to me for nearly a 
fourth of a century, as was also Reuben Davis, and 
that the latter never had been a Senator of the 



United States from Mississippi, or any other State, 
as was well known to me, and would be shown by 
reference to the Journals of the United States Senate. 
I stated, that I had represented the State of Mis- 
sissippi in the Senate of the United States from 
January, 1836, until March, 1846, when, having* 
resigned that oflSce, I was called to the Cabinet of 
President Polk, as Secretary of the Treasury of the 
United States, and remained in that position until 
the close of that administration in March 1849. 
I added, that I was in Washington city, the Capitol 
of the Union, and residing there as a Counsellor at 
Law in the Supreme Court of the United States 
when the first repudiation letter of Jefferson Davis 
commmunicated by him to the Editor of the ^^ Union'* 
(a newspaper of that city,) was published on the 26th 
May,1849, in that print, and very genera% through- 
out the United States. It was remarked by me, that it 
was well known to myself personally, and I believed 
to every prominent public man of that date, espe- 
cially those then in Washington, that Mr. Jefferson 
Davis was the author of that letter then published 
over his signature, and that he defended its doc- 
trines, with all that earnestness and ability for which 
he was so distinguished. I was also residing* in 
Washington, when, Mr. Jefferson Davis, published, 
over his signature, as a Senator of the United 
States from Mississippi, his well-known second 
repudiation letter, dated at his residence, '^ Brier- 
field, Miss.,'V August 29, 1849. This letter was 
addressed to the Editors of the ^^ Mississippian,'* a 
newspaper published at Jackson, Mississippi, and 



was received by me in diie course of mail. This 
letter extended over several columns^ and was an 
elaborate defence of the repudiation of Mississippi. 
This letter also was generally republished through- 
out the United States. These views of Mr. Jeffer- 
son Davis attracted my most earnest attention, 
because, after a brief interval, he was one of my 
successors in the senate of the United States, from 
Mississippi. I had always earnestly opposed the 
doctrine of repudiation in Mississippi, and the Legis- 
lature of 1840-41, by which I was re-elected, 
passed resolutions by overwhelming majorities, 
(hereafter quoted,) denouncing the repudiation 
either of the Union Bank, or Planters* bank bonds. 

At the period of the conversations before referred 
to, late in April or early in May last, I was, on this 
recital of the facts, strongly urged to make them 
known in Europe, to which my consent was given. 

Ailer some investigation, however, the necessary 
documents fully to elucidate the whole subject could 
not be obtained here. It was necessary, therefore, 
to write home and procure them. This has been 
done, and I now proceed to a narrative of these 
transactions from the authentic historical public 
documents. 

The first letter of Mr. Jefferson Davis before re- 
ferred to, of the 25th of May, 1849, was published by 
him as a Senator of the United States from Missis- 
sippi, over his signature in the ^^ Union," a news- 
paper published at Washington city. That letter 
h in these words ; 



** Daily TJkion," Washinotok City. May 25, 1849. 

** Statement Jurnished b^ Jefferson Davis, Esq,, Senator of the 

United States, 

^' The State of Mississippi has no other question with bond- 
holders than that of debt or no debt. When the United States 
Bank of Pennsylvania purchased what are known as the Union 
Bank bonds, it was within the power of any stock-dealer to 
learn that they had been issued in disregard of the constitution 
of the State whose faith they assumed to pledge. By the con- 
stitution and laws of Mississippi, any creditor of the State may 
bring suit against the State, and test his claim, as against an 
individual. To this the bondholders have been invited ; but 
conscious that they have no valid claim, have not sought their 
remedy. Belying upon empty (because false) denunciationi 
they have made it a point of honour to show what can be 
shown by judicial investigation; i»e,f that there being no debt^ 
there has been no default. The crocodile tears which have been 
shed over ruined creditors, are on a par with the baseles's de- 
nunciations which have been heaped upon the State. Those 
bonds were purchased by a bank then tottering to its fall — pur- 
chased in violation of the charter of the bank, or fraudulently, 
by concealing the transaction under the name of an individual, 
as may best suit those concerned — ^purchased in violation of the 
terms of the law under which the bonds were issued, and it^ 
disregard of the constitution of Mississippi, of which the law 
was an infraction. To sustain the credit of that ricketty bank, 
the bonds were hypothecated abroad for interest on loans which 
could not be met as they became due. 

" A smaller amount is due for what are termed Flantera' 
Bank bonds of Mississippi. These evidences of debt, as well 
as the coupons issued to cover accruing interest, are receivable 
for State lands ; and no one has a right to assume they will not 
be provided for otherwise, by or before the date at which the 
whole debt becomes due. 

" JEFFEESON DAVIS." 

To this letter the Loudon *^ Times/^ in its money 
article, of the 13th July, 1849; replied as follows :— 
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" The . case of Mississippi stands thus : In 1838 
^f. the State issued bonds for five milJions of dollars, to 
" establish the Union bank. These bonds were dated 
^^ June, 1838, bearing five per cent, interest from date, 
^^ and it was stipulated with the bank that they should 
^^ not be sold under their par value. On the 18th 
^^ August following, the bank sold all these bonds to 
^' the United States Bank for five millions of dollars^ 
^^ payable in five equal instalments in November, 
^^ January, March, May, and July, but without in- 
^^ terest. The money was punctually paid to the Mis- 
^^ sissippi Bank, and the Legislature of Mississippi, 
" on the terms of the sale being communicated to 
^^ them," resolved, ^ That the sale of the bonds was 
^' highly advantageous to the State^ and in accordance 
^' with the injunctions of the charter ^ reflecting the 
" highest credit on the CommissionerSy and bringing 
^' timely aid to an embarrassed community.^ In 
" little more than two years, however^ the Mis- 
^' sissippi bank became totally insolvent, having lost 
^^ the entire five millions invested in it by the State. 
'^ Immediately on this having transpired, the Gover- 
'' nor of the State sent a message to the Legislature 
'' recommending them to repudiate^ (this was the 
^^ first time the word was used) their obligations, being' 
'^ founded on the plea, that as the bonds were issued 
" with interest payable from the date, and they had 
^^ been sold to the United States Bank for their nomi- 
'^ nal amount only, the stipulation that they should 
" not be disposed of below their par value, had been 
" departed from. He further urged that although 
f^ the bonds had been sold ostensibly to Mr. Biddle, 



'F the President of the United States Bank^ the sale 
'' was actually to the bank itself, which, by its chartei* 
^^ could not leg'ally purchase them. Hence although 
" Mississippi had received the money for the bonds, 
" it was thus proposed to refuse to repay it, on the 
'' ground that the purchaser had no right to buy 
'^ them. The Legislature however, was not quite pre- 
^' pared for this, and accordingly in responding to the 
" Governor's message, they resolved. ' 1st. That the 
'' State of Mississippi is bound to the holders of the 
^^ bonds of the State sold on account of the bank for 
" the amount of principal and interest. 2nd. That the 
^' State of Mississippi will pay her bonds, and preserve 
" her faith inviolate. 3rd. That the insinuation that 
'' the State of Mississippi would repudiate her bonds 
'' and violate her plighted faith, is a calumny upon 
^' the justice, honour and dignity of the State.' But 
" after this, the pecuniary condition of the State be- 
" came rapidly worse, and the disposition to pay 
" diminished in proportion. Accordingly a joint com- 
^^ mittee of the Legislature appointed in 1842, re- 
" ported that the State was not bound to pay the 
" bonds, advancing the reasons before mentioned, and 
^^ also another, namel}'^, that the bonds had not been 
'' sanctioned in the manner required by the constitu- 
" tion,since although the provision that no loan should 
" be raised, unless sanctioned by a law passed through 
^^ two successive Legislatures had been complied with, 
'' and the bonds had been legally authorized, the act 
" also prescribed certain conditions regarding the 
'^ Bank of Mississippi, which conditions had been 
^* altered by a subsequent act, that had only passed 
'^ through one Legislature. 
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^^ In addition to the five millions thus repudiatied^ 
^^ Mississippi owes two millions which she recog'nizes. 
^^ It has always, however, been a difference without 
^^ distinction, since she pays no dividends on either. 
^^ From the period of repudiation up to the present 
^^ moment, all representations of the bondholders have 
" been treated with disregard. About a year and a- 
^[ half back, however, one of the citizens of Mississippi, 
^^ a Mr. Bobbins, admitted the moral liability of the 
*^ State, and proposed that the people should dis- 
^^ charge it by voluntary contributions. 

" The next step is the appearance of the letter from 
^^ Mr. Jefferson Davis, with whom we are now called 
" upon to deal. This statement which was trans- 
^^ mitted by him to the ^Washington' Union, in reply 
" to our remarks of the 23rd February last runs as 
*^ follows : — (Here the Times inserts Mr. Jefferson 
Davis repudiation letter before quoted.) 

" The assurance in this statement that the Planters' 
^^ bank, or non-repudiated bonds are receivable for 
" State lands, requires this addition, which Mr. Jef- 
'^ ferson Davis has omitted, that they are only so 
^^ receivable upon lands being taken at three times its 
^^ current value. The affirmation afterwards, that no 
^^ one has a right to assume that these bonds will not 
^^ be fully provided for before the date at which the 
^^ principal falls due, is simply to be met by the fact 
" that portions of them fell due in 1841 and 1846, 
^^ and that on these, as well as on all the rest, both 
^' principal and interest remain wholly unpaid. 

" Regarding the first part of the statement no 
^^ comment could be made which would not weaken its 
^^effect. Taking its principle and its tone together, it 
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^^ is a doctrine which has never been paralleled. Let it 
^^ circulate throughout Europe, that a member of the 
^^ United States Senate in 1849, has openly proclaimed 
^^ that at a recent period the Governor and Legisla- 
^^ tive Assemblies of his own State deliberately issued 
'^ fraudulent bonds for five millions of dollars to ^sus- 
*^ tain the credit of a rickety bank ;^ that the bonds 
^^ in question, having* been hypothecated abroad to in- 
^^ nocent holders, such holders have not only no claim 
^^ against the community by whose executive and re- 
*^ presentatives this act was committed, but that they 
'' are to be taunted for appealing* to the verdict of the 
" civilized world, rather than to the judgement of the 
'' legal oflScers of the State by whose functionaries 
'' they have been already robbed ; and that the ruin 
'' of toil-worn men, of women, of widows, and of chil- 
" dren, and the ' crocodile tears' which that ruin has 
'' occasioned, is a subject of jest on the part of those 
^^ by whom it has been accomplished, and then let it 
'' be asked if any foreigner ever penned a libel on 
^^ the American character equal to that against the 
'' people of Mississippi by their own Senator/' 

To this reply of the London ^^ Times,'' which, (except 
in portions of Mississippi,) was generally approved 
throughout the Union, Mr. Jeflferson Davis re- 
sponded in a very long letter, dated from his resi- 
dence, Brierfield, Mississippi, Aug. 29, 1849, ad- 
dressed to the Editors of the '' Mississippian." He 
begins as follows : — " The London Times of July 
13, 1849, contains an article which most unjustly 
and unfairly attacks the State of Mississippi and 
luvself because of a statement I made in refutation 
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. of a former calumny against her, which was pub- 
lished in the same paper/' This article of the Lon- 
don ^^Times'' Mr. Davis denounces as ^^ ^foreigner's 
slander against the government, the judiciary, and 
people of Mississippi f ^' very well for the high 
tory paper as an attack upon our republican govern-^ 
ment;'' as "untrue;" *^the hypocritical cant of 
stock-jobbers and pensioned presses '' " reckless of 
reputation f " hired advocates of the innocent stock 
dealers of London Change f " a calumnious impu- 
tation/' These are pleasant epithets which Mr. 
Jefferson Davis applied to the " London Times " 
and the "London Change." But Mr. JeflFerson 
Davis was very indignant, not only with London, 
but with all England, for he says, " W ith far more 
propriety might repudiation be charged on the 
English Governmenty for the reduction of interest 
on her loans when she consolidated her debts ; for 
the income tax which compels fundholders to return 
a part of the interest they receive on their evidences 
of public debt, for the support of the Government 
which is their debtor." According, then, to Mr. 
Jefferson Davis, the London Times and the London 
Change are great reprobates, and it is not Missis- 
sippi but "the English Government'' which 
has repudiated their own public debt. 

From such angry epithets and fierce denuncia- 
tion, the reader will be prepared to find very little 
argument in Mr. Jefferson Davis's second letter. 
He denies that Mississippi received the money. But 
a bank of which she was the sole stockholder, and 
whose directory was all appointed by her, re- 
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ceived it. The}^ rejceived it also for her exclusive 
benefit, for she, as a StatCy was to derive large 
profits on the stock of the bank, which was hers 
exclusively, and was paid for entirely by the pro- 
ceeds of these bonds. Mississippi then, as a State, 
through her agents appointed by her received this 
ijioney. All governments must act through human 
agencj'', and the agency in this case which received 
the money, was appointed entirely by the State. 
But this is not all. The Bank, which was ex- 
clusively a State bank, and based entirely on the 
proceeds of these State bonds, with no other stock- 
holders, was directed by the charter to loan this 
money, the proceeds of these bonds, only to ^^ the 
citizens of the State,*' sec. 46, and so the loans were 
made. The State, then, through an agency ap- 
pointed exclusively by itself, received this money, 
the proceeds of the State bonds, and the State, 
through this same agency, loaned this money to 
*^ the citizens of the State/' who never repaid the 
loans. The State then received the money and 
loaned it out to its own citizens, who still hold it j 
and yet this money, obtained on the solemn pledge 
of the faith of the State, her citizens still hold, 
and the State repudiates her bonds on which the 
money was received, and Mr. Jefferson Davis sus- 
tains, indorses, and eulogises this proceeding. Never 
was there a stronger case. 

Mr. Jefferson Davis reiterates in this letter his 
arguments contained in his previous communication 
of the 25th May, 1849, so fully answered by the 
Editors of the London " Times" in their money 
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nrticle before quoted of the 13th Jul}-^ 1849. He 
ehiborates, particularly, the legal position, that the 
bonds were invalid, because he says not sanctioned 
by two successive Legislatures as required by the 
Constitution of Mississippi. This statement is erro- 
neous, because the loan in the precise form, in which 
the bonds were issued, was sanctioned by two suc- 
cessive Legislatures in perfect conformity with the 
Constitution. This is shown, as will be proved 
hereafter, by reference to the laws passed by the 
State, and such was the decision on this very point 
by the highest judicial tribunal of Mississippi, in 
i842 and 1858. But let us suppose that there was 
some technical legal informality as to the law, 
would that justify the repudiation of these bonds ? 
The Legislature had passed laws in 1837 and J838 
authorising the issue and sale of these bonds, those 
acts had been all signed and approved by the Go- 
vernor of the State, the bonds had been signed 
by the Governor and Treasurer of the State, the 
broad seal of the State had been affixed to them by 
the Governor, they were placed in the hands of the 
authorities of the State for sale, they were sold by 
them, and the full amount paid over to the agency 
appointed by the State, and by that agency the 
money was loaned to the ^^ citizens of the State'' and 
still retained by them. When the sale of these 
State bonds in August, 1838, together with all tlie 
facts and documents were placed by the Governor 
before the Legislature in 1839, they ratified and 
highly approved the sale as before quoted by the 
"Times,'' and again still more decidedly in 1841. 
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And yet the State on the technical grounds stAted 
by Mr. Davis, repudiated their bonds^ It was un- 
constitutional to return the money which they had 
borrowed and used ! Could an3^thing' be more 
absurd or dishonourable than this ? The law says 
if a man borrows money without certain legal 
authentications he shall not be forced to repay, but 
if he receives and uses the money, and then inter- 
poses such technical pleas, he is justly deemed in- 
famous. He has violated his honour. And is the 
honour of an individual more sacred than that of a 
state or nation ? State and national debts rest 
upon faith, they repose upon honour, the obligation 
is sacred, and must be fulfilled. It can never be 
illegal or unconstitutional to pay a debty where the 
money has been received by a state or a nation. 
And, where a State, acting through its supreme Ex- 
ecutive and Legislature, has issued its bonds and 
affixed its seal, and they have passed into the hands 
ofbonajide holders, the obligation must be fulfilled. 
For a state or nation, having issued its bonds under 
its highest legislative and executive sanction, to say, 
that her own functionaries mistook some of the for- 
malities of the law, and refuse payments, is a fraud 
upon the bonajide holders, and can never be sustained 
before the tribunal of the world. But when, be- 
sides the Legislature and Executive of the State, its 
highest judicial tribunals have declared the bonds 
perfectly constitutional and valid, and to have been 
sold in accordance with the terms of the law, for 
such repudiation of such bonds it is difficult to find 
any language sufficiently strong to mark the infamy 
pf such a transaction. 
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If in^ed the formalities of the Constitution had 
not been complied with, and this were not a mere 
pretext, how easy would it have been to have passed 
a new act in conformity with the constitutional for- 
malities, assuming- the debt, or providing for the 
issue of new bonds to be delivered to the holders on 
the return of those alleg-ed to be informal. But the 
truth is,. this alleged unconstitutionality was a mere 
pretext for repudiating a just debt, it never occurred 
to the Legislatures which passed these laws in 1837 
and 1888, or to the Governor who signed them, and 
was rejected by the Legislature in 1839, and again, 
in the most solemn form in 1841. 

And now let me trace the history of this transac- 
tion chronologically. The original act chartering^ 
the Bank, with the 6th section authorising the loan, 
was passed by the Legislature Jan. 21st, 1837, and 
again, in strict compliance with the provisions of the 
Constitution^ reenacted in the same words on the 5th 
of February, 1838. Now the bonds issued are in 
strict conformity with this law, and an exact copy 
of the form of the bonds prescribed by the law. If 
then, the supplemental act of the 16th February, 
1838, was unconstitutional, null, and void, as con- 
tended by the repudiators, then the whole original 
act remained in full force, and the bonds were valid 
under that law, and such was the unanimous deci- 
sion of the High Court of Errors and Appeals of 
Mississippi, as will be shown hereafter. It was con- 
tended before the Court, (and by Mr. Davis in his last 
letter,) that, under the original law, certain acts were 
to be performed before the bonds could issue. But 
here again, it is plain on the face of the law, and so 
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the Hig'h Court of Errors and Appeals of Mississippi 
unanimously decided, that these acts were not re- 
quired to be performed as conditions precedent to the 
issue of the bonds, and that the issue and sale of the 
bonds were perfectly valid before these acts had 
been performed. The bonds then are in exact con- 
formity with a law, which was passed by two suc- 
cessive Legislatures, precisely as provided by the 
constitution. 

In 1836 there was great pecuniary embarrass- 
ment in Mississippi, attributed by many to what was 
called the specie circular^ and soon followed a sus- 
pension of the banks. Under these circumstances, 
there was an almost .universal demand .in Mississippi 
for relief measures. As a consequence, the attention 
of the Legislature was absorbed almost exclusively 
in the consideration of remedies for the existing em- 
barrassments. The result was, the enactment, on 
the 21st January, 1837, of the law, creating the 
Union Bank of Mississippi. This bank was based 
upon loans to be obtained upon bonds of the State, 
the proceeds of which, when sold, were to constitute 
the capital of the bank, which money, by the terras of 
the charter, was to be loaned to the '' citizens oj the 
StatCy^ to relieve the existing embarrassments. 

The fifth section of the Act, was the only one, in 
which any authority was given for a loan b}^ the 
State, and any power to pledge its faith. That 
section, entire, was as follows : — 

^^ That in order to facilitate the said Union Bank 
for the said loan of fifteen millions five hundred 
thousand dollars, the faith of this State be, and is 

B 
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hereby pledged, both for the security of the capital 
and interest, and that 7500 bonds of $1000 each, to 
wit : 1876 payable in twelve years; 1876 in fifteen 
years; 1876 in eighteen years; and 1876 in twenty 
years, and bearing interest at the rate of five per 
cent, per annum, shall be signed by the Governor 
of the State to the order of the Mississippi Bank, 
countersigned by the State Treasurer, and under 
the Seal of the State ; said bonds to be in the 
following words, viz. : 

" $2000. Know all men by these presents, that 
the State of Mississippi acknowledges to he indebted 
to the Mississippi Union Bank in the sum of two 
thousand dollars, which sum the said State of Mis- 
sissippi promises to pay in current money of the 
United States to the order of the President, Direc- 
tors, and Company in the year with in- 
terest at the rate of five per cent, per annum, 
payable half-yearly, at the place named in the in- 
dorsement hereto, viz. : on the of every 

year until the payment of the said principal sum : 
in testimony whereof the Governor of the State of 
Mississippi has signed, and the Treasurer of the 
State has countersigned these presents, and caused 
the seal of the State to be affixed thereto, at Jackson, 

this in the year of our Lord. 

Governor, 
Treasurer.*' 

The whole act, of which this section was a part, 
was passed by the Legislature and approved by the 
Governor in 1837, and the entire section as to the 
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loan as required by the provision of the Con- 
stitution of the State, was referred to the action of 
the next succeeding Legislature. That succeeding 
Legislature was chosen in November, 1837, and as- 
sembled, at its regular session, in January 1838« 
After full discussion in both houses, this act of 1887 
was passed by large majorities in both branches of 
the Legislature, and approved by the new Governor, 
A. G. McNutt, on the 6th of February, 1888. The 
act of 1837, including the 5th section, before quoted, 
was thus re-enacted by the succeeding Legislature, 
without any change whatever. There was then a 
full, complete, and undisputed compliance with the 
requirements of the Constitution, and, under this act, 
thus sanctioned by two successive Legislatures, it is 
conceded, that the faith of the State was pledged, 
and that the bonds might be issued and sold. But 
it is contended by Mr. JeflFerson Davis, in his first, as 
well as his second letter, before quoted, that the 
bonds are invalid, because of the supplemental act 
of the 16th of February, 1838. Now, it will be ob- 
served, that no change whatever was made by this 
supplemental act, in this 6th section of the original 
act, before quoted, by which alone the faith of the 
State was pledged for the payment of these bonds, 
and which section alone, as required by the Consti- 
tution, had been referred to the action of the suc- 
ceeding Legislature. No change whatever was 
made by the supplemental act in that section of the 
origuial act, the bonds were issued and sold in pre- 
cise conformity with its provisions, and, indeed, 
these bonds, thus actually issued and sold, are a 

B 8 
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precise and literal copy of the form of the bonds as 
given in the original act, as before quoted. The 
supplemental act changed only some of the " details^' 
of the charter of the Bank, but made no alteration 
whatever in the 6th section. This supplemental act, 
which is now denounced by JeflFerson Davis as un- 
constitutional, was passed, after the fullest investi- 
gation of this question, as to the power of the Le- 
gislature, with favourable reports as to the Consti- 
tutional power by the joint Committee of both 
houses. The Committee reported to the Senate, 
that, by a ^^ a supplemental bilF^ ^^ it is competent 
for this Legislature to alter and amend the details 
of the bill, incorporating the subscribers to the Mis- 
sissippi Union Bank, passed at the last session of 
the Legislature of this State.^' — (Senate Journaly 
108.) 

The report of the Committee to the House was as 
follows : — '^ The said Committee are of the opinion, 
that it is within the province of the Legislature to 
amend or change the details of the said Mississippi 
Union Bank Charter,'' &c. {House Journal^ p. 111.) 
Such was the opinion of the joint Committee of both 
houses of the Legislature, which reported this supple- 
mental act, which act was passed by the vote of 28 to 
3 in the Senate, (Journal, 320,) and 66 to 22 in the 
House (Journal, 329-30.) It would appear, then, 
that in the opinion of an overwhelming majority of both 
branches of the Legislature of Mississippi, the sup- 
plemental act was constitutional ; and the act was 
approved by A. G. McNutt, the Governor of the 
State, and thus became a law on the 16th of 
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February, 1838. Indeed, the idea that a sub- 
sequent Legislature could change none of the details 
of a Bank charter, because there was embodied in 
the act a separate and distinct section authorizing a 
loan of money by the State, seemed to me never to 
rise to the dignity of a question. Such, we have 
seen, was the view of the Legislatures of 1838, 
1839, and 1841, and such was the unanimous 
decision, hereafter quoted, of the Chancellor and Cir- 
cuit Judge of Mississippi, and of the Supreme Judi- 
cial Tribunal, the High Court of Errors and Appeals 
of the State, in two decisions, on this very point, 
and in favour of the constitutionality of this law. 
One of these decisions was made in January, 1842, 
and the other in April, 1853. These decisions were 
conclusive against the State, and binding upon the 
Legislature, the Governor and the people, for the 
following reasons. The Constitution of the State of 
Mississippi contains the following clause : 

^^ Article II. Distribution of Powers. 

'' Sec. 1. The powers of the Government of the 
State of Mississippi shall be divided into three dis- 
tinct departments, and each of them confided to a 
separate body of magistracy j to wit, those which 
are legislative to one, those which are judicial to 
another, and those which are executive to another. 

^^Sec. 2. No person or collection of persons, 
being of one of these departments, shall exercise 
any power properly belonging to either of the 
others, except in the instances hereinafter expressly 
directed or permitted.^' — It is not pretended that 
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any exception was made for this case. The contrary 
has always been held by the Courts of Mississippi. 
Indeed, as late as October Term, 1868, this very 
question was decided by the High Court of Errors 
and Appeals of Mississippi, when it was ruled by the 
Court that "The Legislature may not, therefore, 
exercise powers which in their nature are judicial.'* 
— Isom. V. Missis. E. R. Co. 7. George 314. 

In the 9th section of the 7 th article of the Consti- 
tution of Mississippi is found the provision on which 
Mr. Jefferson Davis relies, requiring the assent of 
two successive Legislatures to pledge the faith of 
the State. Immediately succeeding this provision 
is the following : " The Legislature shall direct by 
law in what Courts suits may be brought against 
the State." 

These two consecutive sections of the same article of 
the Constitution, being in pari materia^ are to be con- 
strued together. Indeed, it is a well known historical 
fact, that this 9th section, as regards the pledge of the 
faith of the State, which is now perverted to a wholly 
different purpose, was intended to give greater 
solemnity and a higher credit to the bonds of the 
State, as was likewise the provision in the same 
Constitution of 1832, sanctioning by name the 
Planters* bank bonds of the State (now unpaid,) in 
consequence of which, they were sold at a premium 
of thirteen and a half per cent. In pursuance of 
the provision of the Constitution before quoted, the 
Legislature of Mississippi, in 1833, passed an act, 
designating the Court of Chancery, as the one in 
which suits might be brought against the State, 
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with the right of appeal by either party to the 
High Court of Errors and Appeals. That act was. 
passed in 1833, in pursuance of this mandatory pro- 
vision of the Constitution before quoted. That act 
provided, that, if the decree of the Court should be 
against the State, the Governor shall issue his man- 
date to the Auditor to draw on the Treasurer to 
pay the decree, but " no execution whatever shall 
ever issue on any decree in Chancery against the 
State of Mississippi whereby the State may be dis- 
possessed of lands, tenements, goods and chattels/^— 
Howard's Dig. 623, 624. 

Here, then, are the two consecutive provisions of 
the Constitution in pari materia^ the one designating 
the mode by which the bonds of the State might be 
issued, and the other, the judicial tribunals in which 
all disputes as to such bonds might be definitively 
settled, and payment made, if the decree were against 
the State. That Constitution vested the whole judi- 
cial power of the State in the Courts, it vested 
nothing but " legislative power'' in the Legislature, 
and it prohibited the Legislature and Executive 
from exercising judicial power j it adopted the 
great fundamental principle of constitutional govern- 
ment, separating the executive, legislative, and 
judicial power. Indeed, it is the great doctrine of 
American law, that the concentration of any of 
these two powers, in any one bod}^ or functionar}^, 
is dangerous to liberty, and that the consolidation 
of all of these powers, creates a despotism. The 
interpretation of a law, and particularly of a con- 
stitution, which is made the " supreme law/' the lex 
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legum, has uniformly been regarded, as exclusively 
a judicial^ and not an executive or legislative 
function. In this case^ however^ it has been made 
clear by an express provision of the constitution 
separating these functions^ and designating^ under 
its mandate^ the Courts in which suits shall be 
brought against the State, and the form of the decree 
to be rendered, and requirhig payment to be at 
once made. A suit is a judicial act, and so is the 
decree of a Court. Well, then, the highest judicial 
tribunals of Mississippi, have twice decided this 
question ; they have declared this supplemental act 
constitutional, these bonds valid, and the sale of 
them to be in conformity with the law j and, in a suit 
on one of these ver}'^ bonds, after the fullest argu- 
ment, the Court entered a decree of payment, over- 
ruling every point made b}^ Jefferson Davis, and 
yet the State still repudiates, as well, after the first 
decision, in 1842, as the second in 1853. It is 
difficult to imagine a more palpable infraction of the 
constitution, or a clearer violation of every principle 
of justice than this. 

The State prescribes .certain forms under which 
her bonds may issue, she adds to this, in the ver}'^ 
next section^ a provision commanding the Legislature 
to designate the judicial tribunals in which suit may 
be brought on such bonds against the State — those 
tribunals are designated by the Legislature, namely, 
the Court of Chancery, with appeal to the High 
Court of Errors and Appeals of the State; both 
those tribunals, (including the Chancellor,) have 
unanimously decided against the State, and a 
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decree is entered for payment of the bonds. And 
3^et the State persists in repudiation, and Jefferson 
Davis defends her course. When the High Court 
of Errors and Appeals of Mississippi first deci- 
ded this question, it was composed of Chief Jus- 
tice Sharkey, and Justices Turner and Trotter 
(one of the framers of the Constitution). When, 
again, in 1851, suit was brought against the State 
on one of these repudiated Union Bank bonds, and 
a decree for its payment rendered by the Chan- 
cellor, that decree, on full argument on appeal, 
was unanimously confirmed by the highest judicial 
tribunal of the State, composed entirely of different 
judges, namely, Chief Justice Smith, and Justices 
Yerger and Fisher. Here then are eight Judges, 
all chosen by the people of Mississippi, concurring 
in 1842, as well as in 1853, as to the validity of 
these bonds, and yet Jefferson Davis justifies their 
repudiation. The Judges of Mississippi all take an 
oath to support the constitution, and it is made their 
duty to interpret it, and especially this ver3^ clause : 
the Legislature is confined to law making, and for- 
bidden to exercise any judicial power ; the expound- 
ing this supplemental law, and the provisions under 
which it was enacted, is exclusively a judicial power, 
and yet the Legislature usurps this power, repudiates 
the bonds of the State, and the acts of three pre- 
ceding Legislatures, and the decision of the highest 
tribunals of the State, Jefferson Davis sustains this 
repudiation, and the British public are asked to take 
new Confederate bonds, issued by the same Jeffer- 
son Davis, and thus to sanction, and encourage, and 
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offer a premium for repudiation. These so-called 
Confederate bonds are issued in open violation of 
the constitution of the United States, they are ab- 
solute nullities, they are tainted with treason, they 
never can or will be paid, and j'et they are to be 
thrust on the British public under the sanction of the 
same great repudiator Jefferson Davis, who ap- 
plauds the non-payment of the Mississippi bonds, 
and thus condemns hundreds of innocent holders, 
including widows and orphans, to want and misery. 
Talk about faith^ about honour^ about justicCy and 
the sanctity of contracts. Why, if such flagrant 
outrages, such atrocious crimes, can be sustained by 
the great public of any nation, small indeed must 
be the value of their bonds, which rests exclusively 
on good faith. 

Suppose some astute lawyer could 6nd some in- 
formality in the law authorizing the issue and sale 
of the bonds representing the British consols ; would 
any member of either House propose in Parliament 
to repudiate such bonds, and would not such a motion 
cause his immediate expulsion ? Yet, this is what 
the Legislature of Mississippi has done, what Jeffer- 
son Davis approves and applauds, and what he saysy 
the ^^ English Government " has done. 

The London ^^ Times" has heretofore quoted the 
proceedings of the Legislature of Mississippi in 
1889, approving the sale of these bonds and eulo- 
gizing the transaction. It has also referred to the 
Message of Governor McNutt, of 1841, nearly three 
years after the sale of the bonds, first recommend- 
ing their repudiation, and to the resolutions of the 
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Legislature of Mississippi of that date^ affirming* th^ 
legality of these bonds and the duty of the State to 
pay them. As these resolutions are of great im- 
portance^ and ought to have closed the whole con- 
troversy, I will state, (what is shown by the Journals 
of the Senate and the House), that they passed both 
Houses, in great part unanimouslyy and for the re- 
mainder, by large majorities. [Sen. Jour. p. 312,} 
[House Jour. p. 416-17, 249, 334 to 329]. 

The objections made by Governor McNutt in 
1841, were as follows : — . 

^' 1st. The Bank of the United States is prohi- 
bited by its Charter from purchasing such stock 
either directly or indirectly. 

^^2nd. It was fraudulent on the part of the Bank, 
inasmuch as the contract was made in the name of 
an individual, when in fact, it was for the benefit of 
the Bank, and payment was made with its funds. 

'^ 3rd. The sale was illegal, inasmuch as the bonds 
were sold on a credit. 

^^4th. Interest to the amount of about 8170,000 
having accrued on those bonds before the purchase 
money was stipulated to be all paid, the bonds were 
in fact sold at less than their par value, in direct 
violation of the Charter of the Bank." (House 
Journal, p. 25). 

It will here be remarked, that the great objection 
now urged by Jefferson Davis against these bonds, 
namely, that the act under which they were alleged 
to have been issued was unconstitutional, is not 
enumerated b}' Governor McNutt. Surely if such 
an objection existed to the payment of the bonds, it 
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must have found a place in this celebrated message. 
Is not this conclusive proof, that this constitu- 
tional objection was a mere afterthought and pretext 
of Jefferson Davis and his associate repudiators? 

Let us examine the Governor's objections— As to 
the 1st and 2nd. The Bank did not make the pur- 
chase — The contract was made by an individual, 
although the performance was guaranteed by the 
Bank. As this is a mere technical objection, surely 
the Bank guarantee, even if void, could not affect 
the contract itself. 2nd. The transaction, even if 
made by the Bank, was not in stocky but a loan 
made upon bonds. 3rd. The right of the Bank 
to do this act, is immaterial, if the money was 
paid, as in this case, the bonds received, payable to 
bearer, and passed for value, into the hands of bond 
Jide holders. What an objection to the refunding* 
the money — that, although it was received,, the pur- 
chaser of the bonds had no right to buy them, and 
therefore the bond Jide holders should lose the mo- 
ney. It might have been in violation of its Charter 
for the Bank to purchase the bonds, but it was 
'^frauduleiity^ when the money was received by the 
State, to retain it, on the allegation, that the Bank 
could not legally make the purchase, especially 
when the bonds, in the meantime, had passed into 
the hands of bond Jide holders. As to the 3rd ob- 
jection. As the money was paid, before the objec- 
tion was made, and the Union Bank authorised to 
draw at once for the amount, at a point be} ond the 
limits of the State, which it did do, and realized 
a large premium on the exchang'e, and profit on 
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tlie transaction, the objection is as unfounded in law, 
as it is in morals or good faith j especially as the 
bonds were payable to bearer, upon their face, in 
exact conformity to the law, and had passed, for value, 
into the hands of bond Jide holders. Besides, there was 
no such restriction in the Charter. The only restric- 
tion in the supplement was, that they should not be 
sold below par. Suppose the bonds for five millions 
of dollars had been sold for five millions and a half, 
payable in sixty days, and the money paid at the 
time, it is equally absurd and fraudulent to contend, 
that for such a reason, the whole money could be 
retained, and bonds repudiated. As to the 4th ob- 
jection, the original 6th section which passed two 
successive Legislatures, did not require that the 
bonds should not be sold for ^^ less than their par 
value." If then, as contended by Jeflferson Davis, 
the supplemental act containing this provision, was 
unconstitutional, null and void, then no such restric- 
tion existed, and the sale was valid under the ori- 
ginal act. But the truth is, the bonds were not 
sold below par^ but above par as shown by the High 
Court of Errors and Appeals of Mississippi in the 
decision hereafter quoted by me. Indeed, all these 
four objections of the Governor, as well as those of 
Jeflferson Davis, are shown, in that decision to be as 
unfounded in fact, as they were in law or morals. 

But suppose the bonds were sold below par, that 
is that the State had lost $170,000, or less than 
four per cent., on bonds for five millions of dollars. 
Was that a just or valid ground for repudiating the 
whole, principal and interest ? The plea of usury is 
always disgraceful, even if true, especially where 
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the security was negotiable to bearer and had passed, 
for full value, into the hands of bondjide holders. 
But if such a plea is disgraceful to individuals, what 
shall be said when it is made on behalf of a State ? 
And what shall be thought of those who make such 
an objection ? What of a Governor, or of a United 
States Senator, who urges such objections on behalf 
of a State ? Do we not feel as if the State were some 
miserable culprit, on trial, and some pettifogging 
lawyer was endeavouring to screen him from punish- 
ment, by picking a flaw in the indictment Yet 
such are the pleas in behalf of a State, urged by 
Governor McNutt and Senator JeiFerson Davis. 
On reference to the letter before referred to, of 
Jefferson Davis, it will be found that he does not 
confine himself to the Constitutional objections. In 
his first letter, before quoted of 2oth May, 1849, 
Mr. Jefferson Davis says, " Those bonds were pur- 
chased by a Bank then tottering to its fall — pur- 
chased in violation of the Charter of the Bank, or 
fraudulently by concealing the transaction under the 
name of an individual, as may best suit those con- 
cerned, purchased in violation of the terms of the 
law under which the bonds were issued, and in 
disregard of the Constitution of Mississippi, of which 
the law was an infraction/^ These positions are 
deliberately repeated by Jefferson Davis, in his 
second letter, before referred to, of the 29th August, 
1849. That is, the State should pay none of the 
money received, because the purchaser, as alleged, 
had no right to buy the bonds — and because the sale 
was, as erroneously stated, an infraction of the law, 
that is, usurious^ or a sale below par. He insist 
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the money was not received by the State, because, 
he says, " Mississippi had no bank, and could not 
have a bank of issue, because forbidden by the tenth 
section of the first article of the United States 
Constitution — ^ no State shall emit bills of credit/ '^ 
Surely Mr. Davis must have known, that in the case 
of the bank of Kentucky, a State bank of issue 
owned exclusively by the State, it was decided by 
the Supreme Court of the United States, that such 
a bank was constitutional, and no politician of the 
Secession school can object to that decision. — 
II Peters, 267.* But however this might be, what 
kind of a plea is this ? Why, if, as alleged, by Mr. 
Davis, Mississippi had violated the Federal Con- 
stitution, by establishing" a bank of circulation, that 
therefore the bonds of the State should be repu-. 
diated. Is it not incredible that a Senator should 
assume such a position on behalf of his State? 
But, if this be sound, it clearly follows, that, in as 
much as the Confederate bonds are issued in plain 
violation of the constitution of the United States, 
those bonds should be repudiated ; so also if they 
were sold below par, or if there be any other tech- 
nical objection. Nor will it avail that the bonds 
may have passed into the hands of bondjide holders, 
for, Mr. Jefferson Davis says, in his letter of the 
29th August, 1849, ^^ If the bonds have passed 
into the hands of innocent holders, the fact does not 

* A similar decision was made by the same Court in the case 
of Darrington v. State Bank of Alabama, 13 Howard, 12. Bnt 
if the Bank could not issue notes, it would still be constitu- 
tional, as a Bank of exchange, discount, and deposit, like the 
Bank of Commerce, New York, and many others having no 
circulation. 
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vary the legal question, as the purchaser could not 
acquire more than the seller had to dispose of/' 
And again, he sa3'S, referring to the alleged ina- 
bility of Ihe first purchaser to buy the bonds, " The 
claim of foreign holders is as good, but no better 
than that of the first purchaser." It is difficult to 
say, which is most astounding, the law, or the 
morals of this position. At all events '^ the foreign 
holders'' of Confederate bonds, are informed by 
Jefferson Davis, that this is the law. Indeed it is a 
singular coincidence, that one of the objections made 
to the payment of the Union bank bonds by the 
Governor, was, as he alleged ^^ the monstrous as- 
sumption of power on the part of the bank, in seek- 
ing to monopolize the cotton C7vp of the State, and 
becoming n factor and shipper of our great staple.'' 
— (Senate Journals, 29.) Why, this is what is being 
attempted by these Confederate cotton bonds, al- 
though the State rights strict constructionists of 
slavedom, would in vain look for any clause in their 
so-called constitution, authorizing any such trans- 
actions in cotton. And here, let me say, that the 
objection of a Senator from Mississippi to the pay- 
ment of her bonds, that, in issuing them, her Go- 
vernor and Legislature had violated their own 
constitutiouy proposes to cure one fraud, by commit- 
ing another, far more stupendous. The bonds were 
issued by the highest Legislative and Executive 
functionaries of the State, the broad seal of the 
State attached, the bonds sold, and the money re- 
ceived. In such a case, there is a legal, as well as 
a moral estoppel, forbidding such a plea, for, by the 
English, as well as by the American doctrine, an 
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estoppel excludes the truths whenever such proof 
would enable the party, who obtained money on false 
pretences, to commit a fraud on third persons, by 
disproving" his own averment. This is not a mere 
technical rule, but one which is based upon experi- 
ence, and sustained by the most exalted morality. 

I have given the several objections made by Go- 
vernor McNutt and Senator Davis to the payment 
of these bonds, with one exception. This will be 
found in the following* extract from the executive 
messag-e of Governor McNutt, p. 502, ^* 1 he bank, 
I have been informed, has hypothecated these bonds, 
and borrowed money upon them of the Baron 
Rothschild ; the blood of Judas and Shy lock flows 
in his veins, and he unites the qualities of both his 
countrymen. He has mortgages on the silver mines 
of Mexico and the quicksilver mines of Spain. He 
has advanced money to the Sublime Porte, and taken 
as security a mortgage upon the holy city of Jeru- 
salem, and the sepulchre of our Saviour. It is for 
the people to say, whether* he shall have a mortgage 
upon our cotton fields and make serfs of our chil- 
dren." I trust the Baron will have the good sense 
to smile at such folly, and realize, how universally, 
at least throughout the North, the malice and dis- 
honesty of these suggestions was condemned and 
repudiated. We have no such prejudices, worthy 
only of the dark ages, against ^^God^s chosen 
people,^' ^^ the descendants of the patriarchs and 
prophets," and the '^ countrywomen of the mother 
of our Lord." 

Mississippi was the^r^^ repudiating state; A. (r. 

c 
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McNutt^ the Jirst repudiating Governor^ and Jeffer- 
son Davis, the Jirst repudiating Senator. As 
another evidence of the incredible extent to which 
the public sentiment of that day was debased, I 
quote the following passage from Governor McNutt'a 
message of 1840, proposing to repeal the Bank 
Charters, and to legalize the forgery of their notes — 
^^ The issuing of paper money, in contravention of 
the repealing act, could be effectually checked by 
the abrogation of all laws making it penal to forge 
such paper/'— Sen. Jour. p. 53. Surely, nothing, 
but the fell spirit of slaver}^, could have dictated 
such a sentiment. 

But this whole question has been twice unani- 
mously decided by the highest judicial tribunal of 
Mississippi, against the State, and every point made 
by Governor McNutt and Jefferson Davis, overruled 
by the Court. One of these decisions was in Ja- 
nuary term, 1842, more than seven years before the 
date of Jefferson Davis' letters, and the other was 
at April term, 1853, nearly four years subsequently. 
The first decision at January term, 1842, is 
in the case of Campbell et al v. Mississippi Union 
Bank, 6 Howard, 625 to 683. In this case it was 
pleaded " that the charter of the Mississippi Union 
Bank was not enacted and passed by the Legisla- 
ture, in compliance with the provisions of the Con- 
stitution of the State, in this, that the supplemental 
act of 15th February, 1838, the same being a law 
to raise a loan of money, on the credit of the State, 
was not published and submitted to the succeeding 
Legislature according to the provisions of the Con- 
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8titation in 9th section, 7tli article/' Here the 
direct constitutional question was presented, re- 
quiring the decision of the Court. The case was 
most elaborately argued on both sides The able 
and uprig'ht circuit Judge, Hon. B. Harris, had 
decided that the supplemental act was constitutional, 
and the bonds valid, and the High Court of Errors 
and Appeals of Mississippi, after full argument on 
both sides, unanimously affirmed that decision. In 
delivering the opinion of this highest judicial tribu- 
nal of the State, and the one designated by the 
Legislature in 1 833, under the mandatory clause of 
the Constitution, Chief Justice Sharkey said, 

" The second plea, is, in substance, that the act sup- 
" plemental to the charter of the Union Bank, was 
" not agreed to by a majority of each House of the 
"Legislature, and entered on the Journals with the 
*^ yeas and naj^s, and referred to the next succeeding 
"Legislature after publication in the newspapers, 
" according to the provisions of the 9th section of the 
" rth article of the Constitution ; but the said supple- 
" mental act made material alterations in the original 
" act, and was only passed by one Legislature, and 
" that no loan of money can be raised on the faith of 
" the State without the assent of two Legislatures 
" given in the manner prescribed by the Constitution/' 
— '^ I shall then proceed to notice the Constitutional 
" provision, and to inquire by an application of it to 
" the Bank charter, whether the position can be sus- 
" tained. The 9th section of the 7th article, (of the 
"Constitution) is in these words. ^ No law shall ever 

c 2 
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f^ be passed to raise a loan of money on the credit of 
'^ the State, for the payment or redemption of any 
" loan or debt, unless such law be proposed in the 
" Senate or House of Representatives, and be agreed 
*^ to by a majority of the members of each House, and 
^^ entered on their Journals, with the yeas and nays 
*^ taken thereon, and be referred to the next succeed- 
^^ ing" Legislature, and published for three months 
" previous to the next regular election, in three news- 
" papers of the State, and unless a majority of each 
" branch of the Legislature, so elected after such 
'^ publication, shall agree to pass such law, and in 
^^ such case, the yeas and nays shall be taken, and 
*^ entered on the Journals of each House/ 

^^ The 5th section of the original act provides — 
" ' That in order to facilitate the said Union bank for 
^^ the said loan of fifteen million five hundred thou- 
" sand dollars, the faith of this State be and is hereby 
^^ pledged both for the security of the capital and 
^^ interest,' &c. It appears that the original charter 
" in which this provision is contained, was passed in 
'' accordance with the provision in the Constitution. 
^' The supplemental act makes no alteration whatever 
*^ in regard to this section. It changes in some 
^^ respects the mere details of the original charter, in 
^^ the mode of carrying the Corporation into successful 
^^ operation, and authorizes the Governor to subscribe 
^^ for the stock on the part of the State. The object 
^^ of the pledge is not changed, on the contrary, the 
^^ supplemental act was passed in aid of the original 
^' design. In applying the constitutional test to the 
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" 6fh section, I am hot able to perceive any reason 
*^ which to me seems sufficient to justify the conclu- 
*^ sion that it is unconstitutional/' 

" The plea presents no bar to the action." 

Justices Turner and Trotter concurred. 

Mr. Howard, the distinguished State reporter, 
gives, in the heading of the case, the following as 
the decision of the Court. ^^The act supplemental 
to the Charter of the Union Bank, being in aid of 
the Charter, and changing the same only in some of 
the mere details, is a constitutional act.'' 

The supplemental act, we have seen, was not, in 
the language of the Constitution, a law '' to raise a 
loan of money on the credit of the State/' that act 
had already passed two successive Legislatures, and 
was unchanged by the supplement, which merely 
modified some of the details of the Bank Charter ; 
such was the the fact, and such the decree of the 
inferior Court, such was the unanimous decision of 
the highest judicial tribunal of the State, to which 
the final adjudication had been assigned, by a man- 
datory provision of the Constitution.. 

Surely this decision should have settled the ques- 
tion. But it did not. Jefterson Davis, notwith- 
standing his professed desire to submit this question 
to the final decree of the Courts of the State, per- 
sisted, as we have seen, in 1849, in repudiating 
these bonds, at a period more than seven years 
after this decision of 1842, and still persevered, 
after the second similar adjudication of 1853. 

The Governor, A. G. McNutt, who had signed 
the laws authorizing these bonds, and the bonds 
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themselves^ anticipating* the decision of the Court 
(as he indicates in his message^) in favour of 
^^the holders of certain bonds heretofore issued 
to the Planters' and Union Bank/' recommends 
the Legislature^ in his message of January, 1842, 
to create a ^^ revenue court/' the judge of which 
shall be appointed ^^ by the Executive or Legisla- 
ture'' to which such cases should be transferred. — 
Sen. Jour. p. 28. Thus the case, on the bonds, was 
to be taken from the high tribunal, (where it was then 
pending,) created by the Constitution, and chosen by 
the people, and transferred to a revenue judge to 
be appointed by the repudiating* Governor or Le- 
gislature of 1842, of course a mere executive para- 
site, or legislative minion, placed on the bench to 
repudiate the bonds. Fortunately, such an appoint- 
ment was forbidden expressly by the Constitution, 
and would have been disregarded by the Court ; so 
this attempted usurpation failed. 

The Governor says in that message, " It never 
was intended by the framersof the Constitution, that 
every public creditor should be permitted to harass 
the State at pleasure by vexatious suits — Neither 
the judgment of a Court nor the decree of the 
Chancellor can he obligatory on the Legislature^^ &c. 
—p. 17. 

In conformity with this recommendation of the 
Governor, the Legislature passed a series of resolu- 
tions, declaring that " the Legislature is the exclu- 
sive judge of the objects for which money shall be 
raised and appropriated by its authority," &c.— that 
the Legislature has no right to " levy or appro- 
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priate tnoney for the purpose of executing* the ob- 
ject of a law, T)y them deemed repug-nant to, or un- 
authorized by the Constitution/^ that the " Supple- 
mental (Union Bank) Bill is unconstitutional/' that 
^^ the bonds delivered by said Bank, and by it sold 
to Nicholas Biddle on the 18th August, 1838, are 
not binding upon the State," &c. — Acts of 1842, 
ch. 127. But, unfortunately for these positions, 
the Constitution of the State had deprived the Le- 
gislature of all ^^ judicial power/' it had vested this 
power exclusively in '^ the Courts/' it had, in the 
very case of all bonds of the State, required and 
commanded the Legislature to designate the Courts 
in which such cases should be decided ; it had, by 
the Act of 1833, passed in obedience to the im- 
perative mandate of the Constitution, referred all 
such cases to the decision of the Court of Chancery, 
with appeal to the High Court of Errors and Ap- 
peals, it had made their decision conclusive, it had 
already appropriated the money, to pay all such 
decrees^ and made it the duty of the Governor to 
command the Auditor to draw his warrant on the 
Treasurer for payment; this was the constitution 
and the law when these bonds were issued and sold 
in 1888— such was the contract of the State, in 
regard to which, the Federal Constitution declares, 
^^ no State shall pass any law impairing the obliga- 
tion of contracts" — which clause has been uniformly 
held by all the Federal as well as State Courts, 
to apply to contracts of a State— and yet, in flagrant 
defiance of the highest duties and the most sacred 
obligations, the Legislature passed these resolutions^ 
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to nullify the anticipated decisions of the Court. 
We have seen, however, that this Executive and 
Legislative usurpation was ineffectual. The Court 
stood firm, not a single Judge wavered, and, by a 
unanimous decree, reversed the Legislative and Ex- 
ecutive repudiation - vindicated the majesty of the 
Law and the Constitution — upheld the sacred cause 
of truth and justice — resisted the popular phrensy, 
and defied the unprincipled demagogues, by whom 
the people of the State had been deceived and de- 
luded. It was a noble spectacle, when those three 
upright and fearless Judges, Sharkey, Turner, and 
Trotter, entered the temple of justice, and declared 
to the people, by whose ballots they were chosen, 
that the State was bound to pay these bonds, and 
decreed accordingly. The same sublime scene, was 
re-enacted, by a similar decree, in a suit against the 
State, on one of these bonds, by the same Court, 
in 1853, then composed of different Judges-^Smith, 
Yerger, and Fisher. And not one Judge or Chan- 
cellor of the State ever wavered. Amid all this 
heaven-daring iniquity, thank God ! the judicial 
ermine was unstained. Whilst constrained to de- 
nounce the repudiating Legislature, Governor, and 
Senator of Mississippi, let me point to another green 
spot amid the moral waste and desolation of that 
dreadful period. 

With scarcely an exception, the Bar of Mississippi 
was true to the cause of honour, law and justice. 
They knew the objections of McNutt and Davis 
were wretched pretexts, and they vindicated the 
reputation of that noble profession, which, in all 
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ag-es, has been the champion of Constitutional li- 
berty. They were men of the same stamp as their 
illustrious Eng-lish ancestry, Hampden, Sidney 
and Russell, whose names cover the map of my 
country, and whose deeds have exalted the charac- 
ter of man ; and although the blood of our anti^ 
repudiating" heroes, did not flow like that of the 
British martyrs, as a sacrificial offBring" on the altar 
of freedom, they sacrificed ease, and affluence, and 
ambition, and political preferment, and endured 
obloquy and reproach. I rejoice in the recollection, 
that, during" this contest, they should have selected 
a sentence from my address ag'ainst repudiation, and 
placed it on their banners, and at the head of their 
presses in these words,— ^^ The honour of the nation 
and of every State is the birthright of every Ame- 
rican—it is the stainless and priceless jewel of po- 
pular sovereignty — it has been preserved unsullied, 
in all times that are past, through every sacrifice of 
blood and treasure, and it must be maintained.'' 
Aye ! and it will yet be maintained. The time will 
come^ when repudiation will be repudiated by Mis- 
sissippi — when her wretched secession leaders, the 
true authors of her disgrace and ruin, will be dis- 
carded, when her insolent slave holding oligarchy 
will be overthrown, when the people will break the 
chains of their imperious masters, and labour, with- 
out regard to colour, will be emancipated. Seces- 
sioriy repudiation and slavery^ are the same in 
principle and had the same leaders. Jefferson Davis 
carried the repudiation banner in 1849, as he now 
does that of secession and slaver3^ Secession is a 
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repudiation of law, of constitution, of country, of thie 
flagf of our forefathers, and of the Union purchased 
by their blood. Driven at home, within a circle of 
fire, which narrows every day, it is crouching* before 
foreign rulers, and imploring* their aid to accom- 
plish the ruin of our country. It appeals to their 
ambition, their avarice, their fears, their hatred of 
free institutions and of constitutional government. 
It summons them to these English shores, it un- 
sheaths the imperial sceptre in the House of Com- 
mons, denounces the Ministry of Eng'land, and 
dictates the vote of Parliament on the most mo- 
mentous question in the history of the world. Why, 
when these sentiments were uttered^ I almost 
expected to see the shades of Burke and Fox, and 
Pitt and Chatham, and Peel and Wellington, rise 
in the midst and denounce the deg^enerate bearer of 
such a message. What ! the British Commons 
become the supple tools, the obsequious minions, the 
obedient parasites, to do the bidding of a foreign 
master, and tremble when his envoy should stamp 
his foot and wave the imperial banner in the halls of 
Parliament. From whom was this message, and to 
whom ? Was it to the England of Trafalgar and 
the Nile ? Was it to the descendants of the men 
who conquered at Agincourt and Cressy, and 
changed for ages at Waterloo the destiny of the 
world ? Why Nelson would speak from his monu- 
ment, and the Iron Duke from his equestrian statue^ 
and forbid the degradation of their country. But 
there stood the Confederate messenger, delivering 
the mandate of a foreign Power to the House of 
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Cotnmons^ describing* Engfland as a crawling reptile^ 
exalting* the Government he professed to represent^ 
as controling the Continent^ and fearing lest the 
Imperial Eagle alone should swoop down upon his 
prey. And 6uch- language^ such sentiments I Was 
I in Billingsgate, that ancient and illustrious insti<- 
tution, so near the House of Parliament ? Why, 
the whole code of morals and of international law 
was repudiated in a sentence, and our demagogues 
distanced in the race. Did the envoy echo the voice 
of his master, when he announced that the Ameri- 
can Union must be dissolved by foreign intervene 
tion, because, if re-united, it would be too strong* 
and bully the world— therefore France and Eng- 
land combined must strike us when we were supposed 
to be weak and divided. It is not the author 
of such ignoble sentiments, that would lead the 
banner of France, or of England, any where, 
except to humiliation and disgrace. ^^Non talis 
auxilii, nee defensoribus ipsis'^ — No, when, Eng*- 
land seeks leaders, it will not be the sycophants of 
power, those who worship alternately democracy 
and autocracy, who slaver over despotism one day 
with their venom, and the next with their still more 
loathsome adulation. 

But there was a change. The Ministry, and one of 
an order supposed to be our most deadly foe, spoke. 
There were some opinions especially, as to the re- 
sults, in which no American could concur — there was 
deep devotion to England — but there was also 
the voice of reason, of justice, of international law 
"— it was not so cosmopolitan as I expected, but the 
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argtiment of felon force and robber violence wa^ 
discarded. The scholar, the statesman, the g-entle- 
man — the philanthropist addressed the English 
Commons. Yes, and the nobility of nature also 
spoke, one who could rise above the reputed prejudices 
of his order, and do justice to a kindred race of 
simple Republicans, though they may know neither 
diadems nor coronets. Such examples exalt and 
dignify the character of man. They teach us re- 
publicans a useful lesson — that those who differ from 
us as to some of the forms of Government, may most 
sincerely support that system, which in their judg- 
ment will best promote the welfare and happiness of 
the people. That indeed is the only question. Let 
England and America work out the problem in 
peaceful and friendly rivalry. Time and experience 
will decide the question. If, when slavery is extin- 
guished in our Union, and theonly aggi'essive element 
of our system is extirpated, we should run a grand 
and peaceful career of honour and glory, and pros- 
perity, we will want no other argument than the 
results. The blasphemous doctrine of the divine 
right of kings was discarded by England in the 
revolution of 1688. The British throne reposes now 
on the alleged basis of the welfare and happiness of 
the people. What form of Government will best pro- 
mote that end — this is the only question. I believe 
it is ours — ^but only with slavery extinguished, and 
universal education— Schools — Schools — Schools — 
common schools — high schools for all. Education the 
criterion of the right of suffrage, not property. I do 
not believe in a Government of ignorance, whether by 
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the rich^ or poor, the many, or the few. With the 
constant and terrible opposing element of slavery, we 
have certainly achieved stupendous results in three- 
fourths of a century, and to say that our system has 
failed, because slavery now makes war upon it, is 
amazing* folly. Why predict, that, when re-united, 
and with slavery extinguished, we would hully the 
world. Who were our bullies? Who struck down 
Charles Sumner the senator of Massachussetts, the 
eminent scholar and orator, on the floor of the Senate, 
for denouncing the horrors of slavery ? A South 
Carolina Member of Congress, whilst all slavedom 
approved thedeed. Who endeavoured to force slavery 
on Kansas by murder and rapine, and the forgery of 
a constitution ? Who repealed the Missouri com- 
promise, in order to force slavery upon all the 
territories of the United States? Who are en- 
deavouring now to dissolve the Union, and spread 
slavery over all this wide domain ! Who conspired 
to assassinate the American President on his way 
to Washington ? Who murdered in Baltimore the 
men of Massachusetts on their way to the defence 
of the Capitol of the Union? Who commenced 
the conflict by firing upon the starving garrison of 
Sumpter, and striking down the banner of the Union 
which floated over its walls? Who, immediately 
thereafter, announced their resolution to capture 
Washington, seized the National arms, and forts 
and dockyards, and vessels, and arsenals, and mints 
and treasure, and opened the war upon the Federal 
Government? There is a plain answer to all 
these questions. It is the Lords of the whip and 
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the cham and the branding iron^ who are our bul- 
lies ; who insist upon forced labour^ and repudiate all 
compensation to the toiling* millions of slaves — who 
repudiate, among slaves, the marital and parental 
relation, and class them by law as chattels — who 
forbid emancipation — who make it a crime to teack 
slaves to write or read — aye, even the Bible — wha 
keep open the interstate slave-trade — (more horrible 
than the African, making Virginia a human stock 
farm,) tearing husband from wife, and parents from* 
children — founding a Government boldly announc- 
ing the doctrine oi property in man, based avowedly 
on the divinity, extension, and perpetuity of slavery 
— ^these are our bullies, and when they are over- 
thrown, we shall commence a new career of peace- 
ful progress and advanced civilization. And why sow 
the seeds of international hatred between England 
and America ? Is war really desired between the 
two countries, or is it supposed that we will yield to 
foreign intervention without a struggle ? No, the 
North will rise as one man, and thousands even 
from the South will join them. The country will 
become a camp, and the ocean will swarm with our 
privateers. Rather than submit to dismemberment 
or secession, which is anarchy and ruin, we will, — 
we must fight, until the last man has fallen. The 
Almighty can never prosper such a war upon 
us. If the views of a foreign Power have been truly 
represented in Parliament, and such an aggression 
upon us is contemplated, let him beware, for in such 
a contest, the political pyramid resting upon its 
apex, the power of one man, is much more likely to 



47 

fall^ than that which deposes on; the broad basis of 
the will of the people. 

But, let me resume the debate. When the: minis- 
try had closed, the earnest opponents of slavery, 
and true friends of Engfland and] iLm^rica, discussjedt 
the question. Seldom have such greeit speeches, 
been heard oijl any occasion, md the impression, 
made was most profound. 

What is it Eng-land is asked to recognize ? It is. 
a Confederacy, claiming* to be a league of Sovereigrk 
mid Independent States ^ like the old Americaii:. 
Confederacy of 1778, abandoned when we formed sf 
nation in 1787. When England, in 1783, recog-: 
nized the old Confederacy, the recognition was of 
each of the several States by name^ as sovereign and 
independent. Now, applying those principles on the; 
present occasion, to the several seceded States by 
name. Is Virginia independent? Why all her 
coasts and sea ports are held by us, so is Norfolk, 
her commercial capital, more than half her area and 
white population, and nearly half her territory has 
been organized as a new State of the Union, and, 
by the almost unanimous vote of her people, 
has abolished slavery. Are North and South Caro- 
lina, Georgia, Florida, Alabama, and Texas, inde- 
pendent ? Why, their whole coast and large 
portions of the interior are held by our army 
and navy. Is Tennessee independent ? Two-thirds 
of her territory, as well as her political and 
commercial capitals, Nashville and Memphis, are 
held by us. The same thing is true, to a great 
extent, as to Arkansas. As to Mississippi— her 
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whole sea coast, and her whole river coast, for 600 
miles, with the exception of a singfle point, is held 
by us, and more than half her territory.* As to 
Louisiana, we hold three-fourths of her territory, all* 
her sea coast, all her river front on both banks of 
the Mississippi, except one point, and her g^reat city. 
New Orleans, the commercial capital of the State and 
of the South, with four times the population of any 
other southern city, and with nearly half the free 
population of the State.f More than three-fourths 
of the population, as well as area of Louisiana, is 
held by us, with her political and commercial 
capital, and yet it is proposed to acknowledge 
Louisiana as one of these sovereign and independent 
States. How can the so-called Confederacy, claim- 
ing to be a league of sovereign and independent 
States, be recognized as independent, when the 
States composing that league are not independent ? 
How is Richmond to be reached by an English 
envoy, or is the blockade to be broken, which is war ? 
How as to slavery? The 331,000 slaves of 
Louisiana, the three millions of slaves of the seceded 
States, are emancipated by the proclamation of the 
President, under the war power uniformly recognized 
as Constitutional by the Supreme Court of the 
United States. If these are States of our Union, 
or are retained by us, slavery has ceased, and the 
three millions of slaves are free. But, if 3'^ou 

* That point, Vicksburg, is now in our possession, 
f That point, Port Hudson, is now taken by us, and the 
whole Mississippi river held by our Q-overnment. 
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acknowledg'e the Confederate independence, then, 
these three millions of slaves, so far as Eng-land is 
concerned, are slaves still, and will remain so for 
ever. To refuse recognition, is to admit the freedom 
of these slaves— to recognize, is to remand them to 
bondage, so far as England can accomplish that 
purpose. Nor is this all — it is to spread slavery 
over an almost boundless territory, claimed by the 
South. It is impossible then to escape the conclu^ 
sion, that, in recognizing the Confederacy, England 
ranges herself on the side of slavery, and does all 
she can to maintain and perpetuate it in America. 
Nor is this all. She violates a great moral rule, and 
a well settled principle of international law, to main- 
tain and perpetuate slavery in the South. By the 
law of Nations, the recognition of national inde-^ 
pendence, is the acknowledgment of the fact of in- 
dependence. But, we have seen, that the States 
composing this so called league, are not indepen- 
dent, but are held, to a vast extent by our army and 
navy, including two-thirds of their area. Never 
was independence acknowledged under such circum- 
stances, except as an act of war. The acknowledg- 
ment then of the Confederate independence, in the 
present posture of affairs, is, in fact, a declara- 
tion of war by England against the United States 
without cause or justification. It would be so uni- 
versally regarded in the United States, and would 
instantly close all dissensions in the North. If any 
suppose, that, England, without an}^ just cause,' 
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of 1844; enacted a new law, in these words — ^^ That 
hereafter, no judgment or decree of any Court of 
Law or Equity having" jurisdiction of suits against 
the State^ shall be paid by warrants on the Trea- 
Surer^ or otherwise, without an appropriation by 
law, any former law or usage to the contrary not- 
withstanding/' The " law and usage^' were plain, 
to pay such decrees, as required by the Law and 
Qonstitution ; but both were disregarded, and the 
act of 1833, for all practical purposes, repealed. It 
remained in part^ on the statute book, only to invite 
to the gambler's game of ^^ odd I win, even you 
lose'' — That is, if, under the act of 1833, there 
should be a decision in any case in favour of the 
State, it should l>e conclusive, but if against the 
State, the money should not be paid, where (as in the 
case of these bonds) the Legislature differed from the 
Court; and had already repudiated its decision* 
Such was the action of the Legislature in 1842 and 
1844. In 1842;. it repudiated, in advance, the de- 
cision of the Court on these bonds^ and, after that 
decision, repealed so much of the law as required 
the payment of the decrees of the Court. Now, 
Vith a full knowledge of these facts, is it not amazing, 
incredible; that, several years subsequently, Mr. 
Jefferson Davis should have declared in his first 
letter of 1849, '' By the constitution and laws of 
Mississippi; any creditor of the State may bring 
Sfuit against the State, and test his claim as against 
an individual; but,, conscious that they -have no 
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vftlid claim^ they have not sought the remedy/^ and 
he repeats this averment^ substantially, in his second 
letter. Now who would have supposed, that more 
than seven years before the date of Mr. Davis'd 
letters, the highest judicial tribunal of the State, the 
one designated by the law and the constitution, had 
already unanimously decided that these bonds were 
valid, and that the State Legislature, instead of 
paying the money, had repealed the appropriation. 
But there came a new Court, all chosen by the peo- 
ple,: under the wretched system, in many of the 
States, of an elective judiciary, but unknown to the 
independent Federal judicial system. A suit was 
brought in 1861, under the act of 1833, on one of 
the Union Bank State bonds and coupons before 
the Chancellor. After elaborate argument, the 
Chancellor decided against the State, and entered a 
decree for the payment of the money. The State, 
as authorized b3rthe law, appealed from this deci- 
sion to its own High Court of Errors and Appeals, 
elected by the people. 

Surely, it was supposed, that this new Court, 
so recently chosen by the people, after the Legisla- 
tive repudiation, would be governed by '' a proper 
regard for the public interest and public opinion J^ 
Before the Chancellor, as well as the High Court, 
all the objections made by Governor McNutt and 
Senator Davis were earnestly pressed by the At- 
torney General of the State and Associate Counsel, 
but in vain; the decision of the Chancellor was 
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against the State, and it was unanimonsly affirmed 
by the High Court. This case will be found re- 
ported by the State reporter, Johnson v. the State, 
April Term, 1853— 3rd Cushman, 625 to 883, 
(257 pages). 

In this case, the bond sued on is given in the 
record, and will be found an exact copy of that, (here- 
tofore quoted;) under the original act, which had 
passed two successive Legislatures, the principal as 
well as coupons, being payable in Federal currency. 
On the reverse side of the bond is the following : — 
^' £450. sterling. The President, Directors, and Co. 
of the Mississippi Union Bank, do hereby designate 
the agency of the Bank of the United States in 
London, as the place of pa3^ment of the within 
bond and interest, and hereby assign and transfer 
the same for value received to the bearer, principal 
equal to £450. sterling, and guarantee the payment 
of the same at the place designated. 

S. GwiN, Cashier. 

H. G. Eujv NELLS, President. 

Mississippi State Bond, No. 91. 
Eedeemable February 25th, 1850/' — As to the 
place where the bonds was made payable, there 
could be no objection, for the original, as w ell as the 
supplemental act, gave full authority to make the 
bonds payable abroad. But, as to the objection, 
that they were said to be payable in sterling, at the 
rate of four shillings and sixpence to the pound, the 
answer was, as shown. 1st. That this was the 
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true rate of exchang-e. 2nd. That the bond was 
payable in Federal currency; and this was all the 
bond holder ever asked from the State. As to the 
allegation, that the bonds were sold below par, the 
Court showed most conclusively from the facts, and 
agreed case, that they were sold above par, and 
their constitutionality was fully atfirmed. 

The argument of the Attorney General (Glenn) 
for the State, embraced 38 printed pages j in addi- 
tion to which, was an elaborate argument by his 
associate Mr. Stearns. The opinion of Chief 
Justice Smith embraced 45 pages, the concurring 
opinion of Justice Yerger 27 pages, and Justice 
Fisher concurred. The State was not satisfied, but 
moved for a re-argument, that of Wharton, for the 
State, embracing 64 pages, and that of Mays, on 
the same side, 33 pages ; but the Court adhered to 
their decision, and unanimously afiirmed the decree 
of the Chancellor against the State. The decision 
of the Court in the heading of the case, is thus 
given by the reporter. 

" The bonds might have been legally issued to 
the bank, by the Governor on the 6th June, 1838, 
piu'suant to the provision of the original charter of 
the bank, and the faith of the State pledged for the 
purpose of raising the capital.^' " The supplement 
was not void in consequence of not having been 
passed in conformity with the provisions of the con" 
stitution contained in the 7th article, 9th section of 
that instrument.'' "The object of the original 
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pledge of the faith of the State, was not changed 
by the supplemental charter, but it was passed in 
aid of the original charter/' " Campbell v. Union 
Bank, 6 Howard, 625, cited and confirmedJ' ^^The 
liability of the State, under the operation of the 
charter of the Bank, attached so soon or whenever 
the bonds were legally executed to the Bank, and 
the execution of the mortgages, was neither a con- 
dition precedent to the pledge of the faith of the 
State, nor^the condition on which the State bonds 
were to be executed and delivered/' ^^It does not 
appear from the facts that the bonds were sold for 
less than their par value. Held that the sale was 
neither illegal nor void/' " If the commissioners 
in the sale of the bonds received ^sterling money of 
Great Britain ' at the rate of four shillings and six- 
pence to the pound, that is not such an act on their 
part, as would avoid the bonds/' Here then the 
whole case was again fully decided in 1863 by the 
very tribunal, to which Jefferson Davis, in 1849, 
invited the bond holders. And did he or the State, 
then yield or pay the obligations. Not at all, but 
they adhered to the repudiation of these bonds, dis- 
regarded and defied the decision of the Court, and 
have never paid one dollar of principal or interest, 
and never will, so long as slavery exists in Missis- 
sippi. 

And now, after the almost unanimous passage of 
the supplemental Act in 1838, the sanction of the 
Legislature in 1839 and 1841, the decision of the 
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Circuit Court and Chancellor, and of the High 
Court of Errors and Appeals, how strange is the 
assertion of Mr. Slidell, that ^^The Union Bank 
bonds were issued in direct violation of an express 
constitutional provision.'* It is a well settled prin- 
ciple of American law^ so adjudicated by the State 
Courts, as well as by the Supreme Court of the 
United States, that, 1st. To authorize the Court to 
decide that a law is unconstitutional, the repug- 
nance to the Constitution must be ^^ plain and pal- 
pable.'' 2. That the interpretation given by the 
highest Court of a State^ to a State law, or consti- 
tution, ^'is conclusiveJ^^ But the truth is, as is 
proved by Mr. SlidelFs own letter, (having never 
resided in the State), he knew nothing of the sub- 
ject, or he never would have spoken of Jefferson 
Davis as ^^ Governor,'' or alluded to ^^ his adminis- 
tration," when he never held that oflSice. But it is 
of some moment, at least to the unfortunate bond- 
holders, that the Minister of Jefferson Davis at 
Paris, avers now, that these bonds are unconstitu- 
tional. 

But, Mr. Slidell says, ^^ There is a wide differ- 
ence between these bonds, and those of the Planters' 

* The Supreme Court of the "United States, in 2nd Peters, 
492, decided that " the judicial department of a State Q-overn- 
ment is the rightful expositor of its constitutional law** — and 
the same tribunal has uniformly maintained that such decision 
is conclusive— 5 Or. 22 ; 9 Cr. 87 ; 10 Wheat. 152, 454 ; 6 
Wheat. 119 ; 4 Pet. 124 ; 6 Pet. 291 ; 8 Pet. 220 ; 16 Pet. 
455 ; 7 How. 812. 

'a 
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bank^ for the repudiation of which, neither excuse 
nor palliation can be oflfered." 

Now, in a subsequent letter, I will prove conclu- 
sively, from authentic documents, that the State of 
Mississippi has, most effectually^ repudiated those 
bonds also, and that Jefferson Davis has sustained 
that repudiation. 

In the case, also, of another slave holding State, 
I will prove, from the public documents, that Jef- 
ferson Davis volunteered to sustain her in the repu- 
diation of her State bonds, in a case more atrocious 
if possible, than that of Mississippi. As Jefferson 
Davis is now at the head of a slave holding re- 
bellion, endeavouring* to destroy the Government of 
my country, and is now also engaged in selling 
worthless Confederate bonds in this market, I have 
deemed it my duty to make this publication. 

E. J. WALKEK. 



Note. — Since this pamphlet went to press, the 
supposed menacing message from the Continent, 
has been officially contradicted. Surely, however, 
I had a right to conclude, after such solemn assur- 
ances from a Member to the House, that, although 
acting in the character of a Confederate messenger, 
and avowing such ignoble sentiments, he spoke the 
truth on that point. 

E. J. W. 
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In my publication of the 1st inst. it was proved 
by the two letters of Mr. Jefferson Davis of the 
25th May^ 1849, and 29th August, 1849, that he 
had earnestly advocated the repudiation of the 
bonds of the State of Mississippi issued to the Union 
Bank. It was then shown that the Hig^h Court of 
Errors and Appeals of Mississippi, the tribunal de- 
signated by the constitution of that State, had 
unanimously decided, that these bonds were consti^ 
tutional and valid, and that more than seven years 
thereafter, Mr. Jefferson Davis had nevertheless 
sustained the repudiation of those bonds. 

In his letter before quoted, of the 23rd March 
last, Mr. Slidell, the Minister of Jefferson Davis at 
Paris, says " There is a wide diflference between 
these (Union) bonds and those of the Planters' 
Bank, for the repudiation of which neither excuse 
nor palliation can be offered.^' And yet, I shall 
now proceed to prove, that Mr. Jeflferson Davis did 
not only palliate and excuse^ but justified the repu- 
diation, in fact, of those bonds by the State of Mis- 
sissippi. First) then, has Mississippi repudiated 



4 

those bonds ? The principal and interest now due on 
those bonds exceed «6,000^000, (£1,000,000,) and 
yet, for a quarter of a century, the State has not 
paid one dollar of principal or interest. S. The State, 
by act of the Legislature (Ch. 17), referred the ques- 
tion of taxation for the payment of those bonds to 
the vote of the people, and their decision was ad- 
verse. As Jhere was no fund available for the pay- 
ment, except one to be derived from taxation, this 
popular vote, (to which the question was submitted 
by the Leg-islature,) was a decision of the State for 
repudiation, and against payment. 3. The State, 
at one time, (many years after the sale of the 
bonds), had made them receivable in purchase of 
certain State lands, but, as this was ^^at three 
times its current value,'' as shown by the Lon- 
don TimeSy in its article heretofore quoted by 
me, this was only another form of repudiation. 
4. When a few of the bondholders commenced 
taking sm^U portions of these lands in paj^ment, 
because they could get nothing else, the State re- 
pealed the law, (Ch. 22), and provided no substitute. 
6. The State, by law, deprived the bondholders 
of the stock of the Planters' Bank ($2,000,000), 
and of the sinking fund pledged to the purchasers 
for the redemption of these bonds when they were 
sold by the State. Surel)^ there is here amj)le evi- 
dence of repudiation and bad faith. 

The bonds issued by the State of Mississippi to 
the Planters' Bank, were based upon a law of the 



State, and affirmed, by name, in a specific pravisioi^ 
of the State constitution of 1832. The State, 
through its agent, received the monej?', and loaned 
it to the citizens of the State, and the validity of 
these obligations is conceded by Mr. Slidell and 
Mr. Davis* 

These bonds were for $2,000,000, bearing an in- 
terest of six per cent per annum, and were sold at 
a premium of 13| per cent. For those bonds, be- 
sides the premium, the State received 12,000,000 of 
stock of the Planters' Bank, upon which, up to 1838, 
the State realized ten per cent dividends, being 
#200,000 per annum. In January, 1841, the Le- 
gislature of Mississippi unanimously adopted resolu- 
tions, affirming the validity of these bonds, and the 
duty of the State to pay them. (Sen. Jour. 314.) 
In his message to the Legislature of 1843, Governor 
Tucker says, " On the 1st of January, 1838, the 
State held stock in the Planters' Bank for «2,000,000, 
which stock had prior to that time yielded to the 
State a dividend of $200,000 per annum. I found 
also the first instalment of the bonds issued on ac- 
count of the Planters' Bank $126,000, due and 
unpaid, as well as the interest for several years on 
said bonds.'' (Sen. Jour. 26.) The Planters' Bank, 
(as well as the State), by the express terms of the 
law, was bound for the principal and interest of 
these bonds. Now, in 1839, Mississippi passed an 
Act (Acts, ch. 42), ^^ to transfer the stock now held 
by the State in the Planters' Bank, and invest the 
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same in stock of the Mississippi Railroad Com- 
pany/* By the first section of this act, the Gover- 
nor was directed to subscribe for 42,000,000 of 
Stock in the Bailroad Company for the State, and 
to pay for it by transferring to the Company the 
Planters' Bank Stock, which had been secured to 
the State by sale of the Planters' Bank bonds. The 
10th section released the Planters' Bank from the 
obligation to provide for the payment of these bonds 
or interest. Some enlightened members, including 
Judge Gholson, afterwards of the Federal court, 
protested against this act as unconstitutional, by 
knpairing the obligation of contracts, and as a fraud 
on the bond-holders. 

They say in this protest, '^ The money which paid 
^^ for the Stock proposed to be transferred from the 
^^ Planters' Bank to the Mississippi Bailroad Com- 
" pany, was, under the provisions of the charter, 
^^ obtained by loans on the part of the State, for the 
^^ payment of which, the Stock, in addition to the 
" faith of the Government, was pledged to the holders 
'^ of the bonds of the State. By the terms of the 
^^ contract between the Commissioners on the part 
^^ of the State and the purchasers of the bonds, the 
^^ interest on the loans is required to be paid semi- 
^^ annually out of the semi-annual dividends accruing 
^^ upon the said stock ; and the surplus of such divi- 
^^ dends, after paying the said interest, is to be con- 
'^ verted into a sinking fund for the payment and 
^^ liquidation of said loans. The bill, as the title 



^^ purports^ simply provides for the transfer of the 
^^ Stock now held by the State in the Planters' Bank^ 
'^ and that the same shall be invested in the Stock 
^^ of the Mississippi Railroad Company, leading* from 
" Natchez to Canton, which has banking* privileges 
^^ to twice the amount of capital stock paid in. The 
^^ transferring of the Stock and dividends to another 
^^ irresponsible corporation, and the appropriation of 
^^ the same to the construction of a road, is a viola- 
" tion of and impairing the obligation of the contract 
^^ made and entered into with the purchasers or 
^^ holders of the bonds of the State, under a solemn 
^^ act of the Legislature. If it should be thought 
^^ that a people, composed of so much virtue, honour, 
^^ and chivalry, as the noble and generous Missis- 
'^ sippians, would disdain, and consequently refrain 
^^ from repealing or violating their plighted faith, it 
^^may be answered, that the faith of the State, 
*^ solemnly and sacredly pledged by an Act of the 
" Legislature, with all the formality and solemnity 
^^ of a constitutional law, is violated by the provisions 
^' of this very bill under consideration. The faith of 
^^ the State is pledged to the holders of the bonds, 
^* by the original and subsequent acts incorporating* 
^^ the Planters' Bank as solemnly as national or 
^^ legislative pledges can be made, that the stock and 
" dividends accruing thereon shall be faithfully ap- 
^^ propriated to the redemption and payment of said 
^^ loans and all interest thereon, as they respectively 
" become due j the appropriation of this fund to 
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"another purpose/ is therefore a violation of the 
" faith of the State." House Jour. 443. 

Thus, was it, that the stock of the bank, which for 
so many years had been yielding- a dividend far ex- 
ceeding' the interest on the loan, and which stock 
had been pledg-ed for the redemption of the loan, 
was diverted to the building" of a railroad, which 
never did or could 3ield a single dollar, and the Com- 
pany soon became insolvent. By another clause of 
this act of 1839, the Planters' Bank which, by the 
loan act, was made responsible (tog'ether with the 
State,) for the payment of these bonds, was released 
from the oblig^ation to make such payments. 

And now what is the answer of Jefferson Davis 
on this subject ? He says in his letter of the 26th 
May, 1849, before quoted — 

^^ A smaller amount is due for what are termed 
^^ Planters' Bank bonds of Mississippi. These evi- 
" dences of debt, as well as the coupons issued to 
" cover accruing interest, are receivable for State 
^^ lands ; and no one has a right to assume they will 
^^ not be provided for otherwise, by or before the 
^^ date at which the whole debt becomes due." To 
this the London Times replied in its editorial of the 
18th July, 1849, before quoted, as follows : — 

^' The assurance in this statement that the Planters' 
^^ Bank, or non-repudiated bonds, are receivable for 
^^ State lands, requires this addition, which Mr. Jef- 
^^ ferson Davis has omitted, that they are only so 
^^ receivable upon lands being' taken at three times 
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^^its current value. The affirmation afterwards 
^^ that: no one has a right to assume that these bonds 
}' will not be fully provided for before the date at 
^^ which the principal falls due^ is simply to be met 
" by the fact, that portions of them fell due in 1841 
'^ and 1846, and that on these, as well as on all the 
" rest, both principal and interest remain wholly 
" unpaid/' 

Mr. Davis' ^^ palliation and excuse '' for the non- 
payment of these bonds was : 1 st. That the prin- 
cipal was not due. If this were true it would be 
no excuse for the non-payment of the semi-annual 
interest. But the statement of Jefferson Davis as 
to the principal was not true, as shown by the TimeSy 
and as is clear upon the face of the law. Then, as 
as to the lands. The bonds, principal and interest, 
were pa3'able in money, and it was a clear case of 
repudiation to substitute lands. But when, as stated 
by the TimeSy this land was only receivable ^' at 
three times its current valued Mr. Davis' defence 
of the repudiation of the Planters' Bank bonds by 
Mississippi, is exposed in all its deformity. When, 
however, we reflect, as heretofore shown, that the 
law authorising" the purchase of these lands by these 
bonds was repealed, and the bond-holders left 
without any relief, and the proposition for taxation 
to pay the bonds definitively rejected, it is difficult 
to imagine a case more atrocious than this. 

The whole debt, principal and interest, now due 
by the State of Mississippi, including the Planters' 
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and Union Bank bonds^ exceeds $11^250^000 
(£3,850,000). Not a dollar of principal or interest 
has been paid by the State for more than a fourth 
of a century on any of these bonds. The repudia- 
tion is complete and final, so long* as slavery exists 
in Mississippi. Now, would it not seem reason- 
able that, before Mississippi and the other Confede- 
rate States, including Florida and Arkansas, ask 
another loan from Europe, that they should first 
make some provision for debts now due, or, at least, 
manifest a disposition to make some arrang^ement 
for it at some future period. If a debtor fails to 
meet his engag'ements, especially if he repudiates 
them on false and fraudulent pretexts, he can bor- 
row no more money, and the same rule surely 
should apply to states or nations. Nor can any 
pledg-e of property not in possession of such a bor- 
rower, or, if so, not placed in the hands of the 
lender, change the position. It is, (even if the 
power to pay exists,) still a question of good faith, 
and where that has been so often violated, all sub- 
sequent pledges or promises should be regarded as 
utterly worthless. 

The TimeSy in reference to the repudiation of its 
Union Bank bonds by Mississippi, and the justifica- 
tion of that act by Jefferson Davis, says : — 

^^ Let it circulate throughout Europe, that a 
'^ member of the United States Senate in 1849 has 
^^ openly proclaimed, that at a recent period the 
'^ Governor and Legislative Assemblies of his own 
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'^ State deliberately issued fraudulent bonds for five 
^^ millions of dollars to ' sustain the credit of a 
^' rickety bank ;' that the bonds in question, having 
" been hypothecated abroad to innocent holders, 
^^ such holders have not only no claim against the 
^^ community by whose executive and representatives 
^^ this, act was committed, but that they are to be 
^' taunted for appealing* to the verdict of the civilized 
^^ world rather than to the judgment of the legal 
" officers of the State by whose functionaries they 
^^ have been already robbed j and that the ruin of 
^^ toil-worn men, of women, of widows, and of chil- 
^^ dren, and the ^ crocodile tears ' which that ruin 
" has occasioned, is a subject of jest on the part of 
^^ those by whom it has been accomplished, and then 
^^ let it be asked if any foreigner ever penned a libel 
^^ on the American character equal to that against 
^^ the people of Mississippi by their own Senator/' 
Such was the opinion then expressed by the Lon- 
don Times of Jefferson Davis and of the repudia- 
tion advocated by him. It was denounced as rob^ 
bery, "the ruin of toil-worn men, of women, of widows, 
" and of children.'^ And what is to be thought 
of the ^^faitN^ of a so-called Government, which 
has chosen this repudiator as their chief, and what 
of the value of the Confederate bonds now issued by 
him ? Why, the legal tender notes of the so-called 
Confederate Government, fundable in a stock bear- 
ing eight per cent, interest, is now worth in gold at 
their own capital of Richmond, less than ten cents on 
the dollar^ (35 on the £,) whilst in two-thirds of their 
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territory such notes are utterly worthless ; and it is 
TREASON for any citizen of the United States, 
North or South, or any alien resident there, to 
deal in them, or in Confederate bonds, or in the cot- 
ton pledged for their payment. No form of Con- 
federate bonds, or notes, or stock, will ever be 
recognized by the Government of the United States, 
and the cotton pledged by slaveholding traitors for 
the payment of the Confederate bonds is all for- 
feited for treason, and confiscated to the Federal 
Government by Act of Congress. As our armies 
advance, this cotton is either burned by the retreat- 
ing rebel troops, or seized by our forces, and shipped 
and sold from time to time, for the benefit of the 
Federal Government* By reference to the census 
of 1860, it will be seen, that three-fourths of the 
whole cotton crop was raised in States, (now held by 
the Federal army and navy,) touching the Missis- 
sippi and its tributaries, and all the other ports, are 
either actually held or blockaded by the Federal 
forces. The traitor pledge of this cotton is, then, 
wholly unavailing; the bonds are utterly worth- 
less J they could not be sold at any price in the 
United States, and those who force them on the 
London Market, in the language of the TimeSy 
before quoted, will only accomplish '^ the ruin of 
" toil-worn men^ of women , of widows^ and of chiU 
" drenJ' 

But the advocacy of repudiation by Jefferson 
Davis has not been confined to his own State, as I 
shall proceed to demonstrate in my next letter. 

E. J. WALKEE. 
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. In two pamphlets, published by me last summer, 
Mr. Jefferson Davis was clearly convicted of. sus- 
taining* the repudiation of the Union Sank Bonds^^ 
and the Planters' Sank Bonds of the State of 
Mississippi. These pamphlets were most extensively 
circulated throughout the United States, the United 
Kingdom^ and upon the continent of Europe, and 
several Confederate writers have since referred to 
them ; but no attempt ^yer has been made, either 
by Mr. Davia hiinsdf, . or by any of his agents or 
friends, to refute any one of the facts or deductions 
contained in those pamphlets. Indeed, the facts 
were founded upon authentic docuinents, official 
papers, and Mr. Davis's qwb, two letters over his 
pwn signature, plainly and unequivocally sustaining 
therepudiation of Mississippi. Jt is true in the 
case of the XJnion Bavk Bonds of Mississippi, that 
Mr. Davis justified their repudiation on the ground 
that the Bonds of : the State were unconstitutional. 
But, the utter . fallacy of 1^ position was shown by 
two unanimous decisions, of the highest judicial 
tribunal of the State of Mississippi, before whom 



this very question was broug^ht directly for adjudica- 
tion^ affirming the constitutionality and validity 
of these Bonds. When it is recollected, also, 
that Uiis waj9 the Couft designated by the consti- 
tution and laws of Mississippi, as the tribunal to 
which the ultimate decision of this question was 
referred, the wretched character of this pretext 
must be at once perceived. Mr. Davis's two repu- 
diating letters, were published by him in the spring 
and summer of 1849, yet one of these decisions by 
the highest judicial tribunal of Mississippi, quoted 
by me, affirming the validity and constitutionality 
off these very Bonds, was mtide in 1842, and agahi 
tmanimously re-affirmed in 1853. But, still, Mr. 
Davis adfrered to the sam« position. As to the 
Planters^ Batik Bonds, however, the repudiatbn ef 
which • was shown to have been justified by Mt^. 
Davis, there never was, even a pretext, that they^ 
were illegal or unconstitutionaL Not* is there any 
force in the suggestion, that th^se questions were 
decided before Mr. Davis came into public life; 
They were continuous questions, constantly dis^ 
cussed in the pr6ss fend before legislative and judi* 
cial tribunals. And, we have seen, even as late as 
1863, four years succeeding- Mr. Davis's repudiaSiig 
lettei's, the second decision was made by the highest 
judicial tribunal of Mississippi, re-affirming th« 
validity and constitiitionaKty of these Bonds. \ 
• But I will now cite another instance of the advo^k 
cacy of repudiation by Mr. Jefferson Davis, still 



more flagfitidos than that of Mississippi. It was^ 
that of the State Bonds of Arkansas^ the ralidity 
and constitutionality of wihich iiever has been dis-* 
puted. A brief history of this transaction is as 
follows. In Ii^880^ James Smrtbson^ an eminent 
and wealthy citSsen- of London^ in the kingdom' of 
Great Britain^ died, bequeathing*^ by his last wiS 
and testament, the whole of his property to this 
United States 6f America, in trusty to found aft 
Washington^ under the name of ^ the Smithaoniafr 
InHtitufcion,^'''am^^ estabi&bment ^fbr thai inereasd 
and difibsion: of knowledg;e amon;^ raeri.'^' Aftei^ 
some delay,; the Congress of the United! States, in 
1836,' passed . an Act, accepting the* trust, ah(i 
pledging the faith of the Go'nsrtiment for thet 
iaithitJ appHibatioh of the money to the noble pnr«* 
pose designated by the illustrious donor* Under thia 
Act, Bichard Bush, one of oui* most distingnishod 
diizenB^ who had been liiinirter to England and td 
France^ and had held' the position of Seopetaay o£ 
State and of the Treasury, at Washington, was sent 
by the Government to Xiondon, to obtain -from ther 
Court erf Chancfery the fund,^ amounting to over 
|50Q,0Q0. It is usual, in the * proceeding? of thft 
English Court of Chancery, whes funds, under cirs 
eumstances like these, are bequeathed id trustees 
fto scientific or charitable purposes^ not: to part witb 
the money to the trustee^ eiccept upon Bi& filhig hii 
Court absolute security for the faithfiil fulfilment of 
the trust. In this case, however, the High Court of 





Chancery in England, conBiderin^ that to imjply any 
hiches or neglect of a trust so sacred^on the part of th5e 
Government of the United States^ was an idea not to 
be ehtertamed, did, by their decree^ without any. iaecu*' 
rity^ hand over aU the money to the Government of 
the United Statea/to be appropriated to the purpose 
designated by the donor, receiving only the pledge 
given by the Congress of the United States, for the 
iiaithfal appropriationdf the money. Now,if there ever 
was any obligation, that would be considered sacred 
by the whole civilized world, it was this, and most 
feitfafuUy has the Government of the United States 
executed this trustc Nay, it has done much' more; 
it has granted^ forty acres of ground, betonging to 
the Gt)vemment, in the city of Washington, gmtuit- 
eusly, for the erection of the buildings for this 
noble Insiitation, which grounds, with the buildings 
updathem, erected by the Government, are worth 
largely more than the whole bequest. Not only 
has the Government done this, but, upon the whole 
fund received from Mr. Smithson, it has always 
punctually paid an interest of & per cent, in gold 
upon the whole sum, and pledged its faith for af 
similar perpetual payment. It has also largely aided 
the Institution by contributions to its miuseum, cbUec- 
tians^ and lilurary, and by the gratuitous services of 
public officers an ita behalf. Such was the Bill 
passed by Congress in 1846, and which has always 
been most faithfully executed. So that the InstitU'* 
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tion is now ^established oiponai permanent basia^ anid 
18 fulfilling* all the great and noble purposea proposed 
by the illustrious donor. ■ Now^.in 1887; this fund 
was teceivdd bv the Government of the United 
Statesy and invested by the Secretary of the.Treasury^ 
Mfi- Woodbury^ iri^ the 6 :per- cent. Bonds of tb^ 
State of Arkansas at par^ tO' the ^extent of pvec 
half a oiillion of dollars. . During, the same year^ 
Arkansas invested this money in. a bank, entitled^ 
^ The Heal Estate Bank of Arkansas y^ and o£ 
which the State was the .great stocldiolder. lo^ 
1889; this Bank; having . loaned out these, fiinds tOi 
the citizens of ArkansM^ became- absolutely andr 
totally insolvent; and has never been. able.:tQ piayi 
one ^ent. on the dol)ar to any of itS: creditors. ; lo: 
1839; the State of Arkansas, failed to pay thcr 
interest on its Bonds; and from that da}^ to this bae: 
never paid one dollar either of interest or principal' 
on any of these most saoned obligations. . 

On the 4th of March; 1843; I became Secretarjt 
ctf the Treasury of > the Unitied States, and ha vidg^ 
taken the deepest interest in this Smithsonian fundi 
auld in its faithful appUeation to: the noble purpose, 
of -the donor; and inasmuch as one of my pred^ce^f. 
sors bad invested these funds in these BondS; and 
the Oovenunent bad made, itself directly responsibly 
for the faithful e^^cution of this trust; I endeavoiired 
to reclaim; as &r as possible^ this money from th^ 
Staite of Arkansas, and to induce Congress to appro-r 
priate its own monies to . redeem; the pledge qI. tb^ 
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Government^ and falfil this trust. My first official 
action on this subject was as follows. By Act of 
Congress^ 5 per cent, of th& nett proceeds of the 
sales of tbd public lands in the United States it» 
Arkansas^ was payable to that State^ for certaia 
purposes designated in the Act. There was^ 
also^ an Act of Congress in foree^ authorizing 
the Secretary of the Treasury, where there were 
mutual debts and credits between the (Tovern^ 
iiient and any other person, to offset any debt due 
by any creditor to the United States, against any 
debt, so far as it would go, due by the United States 
i& such creditor. I interpreted this Act as author 
rizing me to withhold this 6 per cent, fund from the 
State of Arhansas,^ and appropriate.it, as &r as it 
would go, in payment of the interest i!i^hich had ac^ 
cumulated ou the Bonds of the State of Arkansas,, 
in which my predecessor, Mr, Woodbury^ on behalf 
of the Government, had invested the Smitbsoaiaa 
Fund; thi»: saving a small portion of the interest 
which had accrued oni these Bonds. For this act I. 
was violently denouncied. by the Senators and Repre* 
sentatives of Arkansas in Congress, as also- by the: 
Legislature and Grovemor of the State, and strenu* 
ous efforts were made, unsuccessfully, first to ind^co: 
me to revoke my action, and, secondly, ta have it 
overruled by the Goverxunent. But I adhered to 
it, and declared openly, that if such a breach of 
trust were consummated, and my aetion overruled 
m the premises, I would resign my seat' in ther 
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Cabinet. My official action^ however^ was sustained 
by an almost unanimous public sentiment of Con« 
gress^ and of the country. Indeed, beyond tbo 
limits of the State of Arkansas, and tb& circle of 
the repudiators of Mississippi, my course was sus«^ 
tained md approved. 

Now^ then, let us see what was the action o£ 
Mr. Jefferson Davis on the qjuestion of these 
Arkansas Bonds, r'- On reference to the journals of 
the Hoiis0 of Jtepresautatives^ of the C!ongress of 
th^ United Btates; it appears th^t Mr. Jefferson 
Davis took his seat in that bodyj as one of the; 
lOiemhers el!9ct.^orp. tb^ State of Mississippi^ on 
the 8th of Pecember 1845— p. 50. When the Bill 
was pending: for orgmmng the Smithsonian In- 
stitutiop^ and m^ki^g^ good for botl^ principal and 
intereat, the sum bequeathed by Mr. Smithsou that 
had be^n invested by the Government of the United 
States in, these Arkansas Stat^ Bonds, Mr. Jeffer* 
son Davis, on the 29th April 1846, as appears by 
the official proceedings of the House, page 749^ 
moved an amendment. '^ To add at the end of the 
^^ section the following^' — ^^ Provided^ however ^ That 
^f if the Governor of the . Statq of Arkapsas shall 
^^ make it appear to.thesatisfactionof the Attorney •« 
^^ General of the United Statesi that he has used 
^ suitable means to obtain from the Beal, instate 
^^ Bank of the State of Arkansas, payment of the 
^^ debt due by said Bank to the State of ;Arkan8as, but 
^f without success, then, and in that case, and until 



g^ees^ but it was the case of Arkansafi^ anotber 
Stihte; having: on the floor of Congress its own 
Senators and BepreseBtatives. But it is a very 
remarkable fact^ that Missiaeippi for many years 
had then repudiated her own bonda^ that Mr. 
Davis justified and suatain^d that repudiation^ and 
that now^ he appears oki behaU of Arkansas to 
induoe Congress, by, solemn act^ to autboriaetbat, 
State to repudiate her obiig^ations; alsou ThjMS was 
it^ that Mr. Davis^ traveled out of his own St^te 
into another to make the GoverDtmentiOf the United 
States a party to the repudiation of her bonds by 
the State of Arkansas; Xi^ jne not be misunder* 
stood. I do nc^ meam /to , sayy that Mn I)ayis pro- 
posed or iatencbsd that the GFOVerfiment of tbe 
United States dbould . repudiate its faith^^ plighted 
to the British Court of Chapcery, tt> make good 
this fund. That isf not the question. It is entirely; 
collateral. But^ what be did do was this^ and there 
stands his own resolution offered by himself in the 

K 

Congress of the United States, which, if (parried 
intO: effect, would have released the State of 
Arkansas iVom these bonds, or, in Mr. PaviaV 
own words, ^^ Tb^ said State shall be and is hereby 
^^ declared to be absolved from the promises qh the 
^^ face of ber bond^ by which the said State heretofore 
^^ pledged her faith for the due pajmenti of tbei. 
'^ principal and interest of said, bonds(.'^ 

Why should Cong'ress release Arkansas from the 
payment of her Stat$ obligntipps? }V,ky: thus 
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justify the repudiaticm of her bonds? Can any 
otb^ reason be assigfiied tban lliis^ that Mr. Jeffer- 
son Davis was looking* to the repudiated bonds of 
Mississi})pi^ and was endeavouring* to establish 
a precedent, by solemn act of the Congress, by 
which, if adopted as a principle, Mississippi, and 
every other defaulting* State, could be justified in 
the repudiation of their bonds also. It is to the 
credit of the Congress of the United States, that 
Mr. Davis's resolution was rejected without a divi- 
sion, and without a count. When it is recollected, 
that at this very time, I, as Secretary of the Trea- 
sur}^, was appropriating* the 6 per cent found 
payable by the Government to the State of Arkansas 
towards the liquidation of these bonds against 
the protest of that State, the further meaning* of 
these movements will be clearly perceived. Had 
this resolution of Mr. Davis's passed the two 
Houses of Congress, absolving the State of Arkansas 
from the pa3'ment of these bonds, I could, of 
course, as Secretary of the Treasury', no longer 
have withheld that fund from the State, and appro- 
priated it, so far as it went, towards the liquidation 
of the interest accrued and accruing* on these 
bonds. It appears, then, by conclusive and official 
evidence, that Mr. Jefferson Davis's repudiation of 
State obligations, was not confined to his own State, 
nor even to the State of Arkansas ; but that he 
desired to make the Government of the United 



Stip^tefl, by solemn act of CoDgl'Oftd^ a party. directly 
sanctioning* such atrocions violations of State faith 
and State obligation. 
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A PEOCLAMATION BY THE PEESIDENT OE THE 
UNITED STATES OE AMEEIOA. 

The year that is drawing toward its close has been filled with 
ihe blessings of fruitful fields and healthful skies. To these 
bounties, which are so constantly enjoyed that we are prone to 
forget the source from which they come, others hav^ been 
added, which are of so extraordinary a nature that th«y cannot 
fail to penetrate and soften the heart which is habitually insen- 
sible to the ever-watchful providence of Almighty Q-od. 

In the midst of a civil war of unequalled magnitude and 
severity, which has sometimes seemed to invite and provoke the 
aggressions of foreign States, peace has been preserved with 
tall nations, order has been maintained, the laws have been 
respected and obeyed, and harmony ^has prevailed everywhere, 
except in the theatre of military conflict, while that theatre has 
been greatly contracted by the advancing armies and navies of 
the Union. 

The needful diversions of wealth and strength from the fields 
of peaceful industry to the national defence have not arrested 
the plough, the shuttle, or the ship. The axe has enlarged the 
borders of our settlejaents, and the mines, as well of iron and 
coal, as of the precious met^, . have yielded even more abun- 
dantly than heretofore. Population has steadily increased, 
notwithstanding the waste that has been made in the camp, the 
siege aud the battle-field, and the country rejoicing in the con- 
sciousness of augmented strength and vigour is permitted to 
expect continuance of years with large increase of freedom. 



No human counsel hath devised^ nor hath any mortal hand 
worked out these great things. They are the gracious gifts of 
the Slost High God, who, while dealing with us in anger for 
our sins, hath nevertheless remembered mercy. 

It has seemed to me fit and proper that they should be 
solemnly, reverently, and gratefully acknowledged as with one 
heart and voice by the whole American people ; I do, therefore, 
invite my fellow-citizens in every part of the TJnited States, 
and also those who are at sea, and those who are sojourning in 
foreign lands, to set apart and observe the last Thursday of 
November next as a Day of Thanksgiving anu Prayer to our 
beneficient Pather who dwelleth in the heavens. And I re- 
commend to them that, while offering up the ascriptions justly 
due to Him for such singular deliverances and blessings, they 
do also, with humble penitence for our national perverseness 
and disobedience, commend to His tender care all those who 
have become widows, orphans, mourners, or sufferers, in the 
lamentable civil strife in which we are unavoidably engaged, 
and fervently implore the interposition of the Almighty hand 
to heal the wounds of the nation, snd to restore it, as soon as 
may be consistent with the Divine purposes, to the full enjoy- 
ment of peace, harmony, tranquillity and union. 

In testimony whereof, I have hereunto set my hand, and 
caused the Seal of the United States to be a£^ed. 

Done at the City of Washington, this third day of October, 
in the year of our Lord one thousand eight hundred and sixty- 
three, and of the independence of the XTnited States the eighty- 
eighth. 

ABEAHAM LINCOLN. 

By the President, William H. Sewakd, 
Secretary of State. 



In accordance with the above Proclamation, the loyal Ame- 
ricans in London and their guests attended a TnAi^KsaiYiKa 
DiiT^nsB, at St. James's Hall, Begent Street, at three o'clock^ 
p.m., on Thursday the 26th of November, 18G3, given under 
the direction of the following : 

Committee. 



Itoir. E. J. WaIiKEe, Wash- 
ington, D.C. 

Chables L, Wilsok,- Esq., 
Illionis. 

P. Mo. D. Collins, Esq., Ca-. 
lifornia. 

De. W. R BALLAko, New 
York. 

Captain E. G-. Tinkee, Conn. 

Hon. E. 5. Moese, Maine. 

B. MoEAN, Esq. Pennsylvania. 



Sbwall WABiNra, Esq. Mass. 

B. Hunting, Esq. New York. 

HUNET Staee, Esq., Mass. 

Geeaed Ealston, Esq., Penn- 
sylvania. 

G. W. Belding, Esq., New 
York. 

A. J. Valentine, Esq. Maine. 

B. F. Beown, Esq., Mass. 
W.E Beodeeick,Esq., Mary- 
land. 



The following were the order of Exercises : — 1st. Beading of 
the President's Proclamation for Thanksgiving, by Bichard 
Himting, Esq. 2nd, Prayer by Eev. Sella Martin. 3rd. Hyma 
written for the occasion — Tune^ Auld Lang Syne. 

We meet, the Sons of Freedom's Sires 

Unchanged, where'er we roam. 
While gather round their household fires- 

The happy bands of home ; 
And while Across the far blue wave 

Their prayers go up to God, 
We pledge the faith our fathers gave,— 

The land by Freemen trod ! 



The heroes of our Native Land 

Their sacred trust still hold. 
The freedom from a mighty band 

Wrenched by the men of old. 
That lesson to the broad earth givcn> 

We pledge beyond the "sea, — 
The land from dark oppression riven*, 

A blessing on the free I 
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DINNER. 

MENU. 

POTAGES. 

A la Condi. BmnvilHcr. Bisque aux Ecrevisses. 

POISSONS. 

Turbot, Sauce Hollandaise^ 

Cabillaud, Sauce aux Huitres. 

Turbans de Fflets de Marians au Gratin., 

]i2perlanB frits. 

Entb£xs. 

Fetdt^s BoucWes garni de Coq de Bruy^re* 

Fricassee de Poulet h la Washington. 

C6telettes de Li^vre aux Truffes. 

Bis de Yeau piqu£ ^ FOseille. 

T§ki& cbaud de Foulardes aux Champignons. 

Quenelles de Gibier a la Lincoln. 

Gbosses PiI:ces. 

Dindons r6tis &rci aux TrufTes. 

Poulardes brais6 k la Prairie. 

Oisons rdtis, Sauce aux Pommes. 

Selie de Mouton. Quartier de BoduC 



SECOND SEEVICE. 
E6ts. 
JTaisans., Perdreaux. Canards sauyagesv 

E:emut;H£TS. 

Gelee h la Macedoine. Cl* erne d' Am^rique. 

Q^lee a la Victoria. Suedoise d' Orange. 

Creme de Maizena k la Glen Cove. 

Abricftt ik la B^gence. Meringues Suisses kh, Chantilly. 

G&teaux & la Napolitaine. Patisserie assortie. 

Pumpkin Pie k FAm^ricaine. Mince Pie k TAnglaise. 
Pguding k la Diplomatique. Ponding glace k la St. James. 

Deissert. 



The HoK. BoBT. J. WAiiiGBB, President, assisted by the Hon. 
Preeman H. Morse, the United States' Consul at London, and 
G^erard Ealston, Esq., of Fennsylyania, the Consul General of 
Liberia at London. 

Oa the right of the Chair were seated: the Hon. Charles 
Eraneis Adams, the United States' Minister, and Charles L. 
Wilson, Esq., and Benj. Moran, Esq., Secretaries of Legation ; 
and on the lefb, Geo. Thompson, Esq., J. Snow, Esq., Editor of 
the " Observer;" P. M*D. Collins, Esq., Consul of the United 
States at Amour Eiver,. &c. &e. 

Amongst those present were Hon. Charles Francis Adams, 
United States' Minister ; Charles L« Wilson and Benj. Moi*aB, 
Secretaries of Legation ; Hon. Ereeman H. Morse, U. S. Con- 
sul ; Miss Morse, Hon. Eobert J. Walker and Mrs. Walker, 
Miss Walker, Eobert J. Walker, Jun., Captain Mayne Eeed 
and Mrs. Bieed, Miss Weir, Mr. and the two Misses Bose, 
Bichard Hunting and Mrs. Hunting, New Tork; Dr. W. E. 
Ballard and Mrs. Ballard, ditto ; Oteo. W. Belding and Mrs. 
Belding, ditto ; E. C. Hall and Lady, ditto ; Wellington Lee, 
ditto ; C. S. Porter and Mrs. Porter ; Mr. Taylor and Mrs. 
Taylor; P. M*D. Collins,. California ; Sewell Warner and Mrs. 
Warner, Miss M. Warner, Mass.; B. E. Brown and Mrs. 
Brown, ditto ; Mr. Henry B. Adams ; B.F. Fuller,, ditto ; J. G. 
Avery, ditto ; E. W. Fox and Mrs. Fox ; Z. K. Pangbom, 
ditto ; F. C. Cross, ditto ; Capt. J. C. Hoadley, ditto ; Henry 
Starr and Mrs. Starr, Pa. ; Gerard Ealston, ditto ; A. L. 
HoUey, Conn.; N. A. Lyman, ditto; Charles Cheney and 
Mrs. Cheney ; A. G. Shaver, ditto ; W. J. Valentine, Maine 5 
J. Emmons and lady, ditto; G. W. Belding and Mrs. Belding, 
Vermont ; E. H. Hopkins, ditto ; Charles P. Button, ditta; 
Charles Churchill and lady, New Jersey ; C. H. McCormick, 
Chicago ; James T. Griffin, ditto ; W. E. Broderick and Mrs. 
Broderick, Maryland ; Albnzo Kimball, New Hampshire ; Geo.. 
E. Cathcart, South Carolina; Albert Steers, Wisconsin; 
Washington Wilkes and lady ; Joshua Nunn and Mrs. Nunn ; 
Peter Sinclair; Edward McDermott and Mrs. McDermottL 



8 

&c. &e. Several EDglish Ladies and Oentlemen were also 
present. 

Upon the removal of the doth, the Hon. Bobebt J. Walkeb, 
as Chairman, introduced the Toasts prepared for the occaaion, 
as follows : — 

1. The President of the United States. 

Sis Excellency Mr. Adams, 

'2. Her Majesty the Qaeen. 

Introduced mth Bemaris ly Mr, Walker. 

8. The Day. Devoted to thanking Gbd for onr victories in 
the canse of Llcbibtt and UmoK. 

Oeorye Thompson^ Usq. 

4. The Union. From the Atlantic to the Pacific, from the 
Lakes to the G-ulf, &om.the Source to the Mouth of 
the Mississippi, for ever one and inseparable. 

Z. jr. JBan^hcm, 

'5. The Emancipation Proclamation, — Slavery's Epitaph ; 
written by the finger of God on the heart of the 
American President. SLon, JE^eeman JEC. Morse, 

6. The Army and Navy, — Lnmortal champions of fireedom, 

who bleed that our country may live. 

Qipt. Mayne Seid. 

7. "WASHiweToir, The Man without a Peer. We follow his 

fiurewell advice — Never to Stjbeeitdiie the Uniow. 

Cdpt J, C. JECoadley. 

8. The Press. The Tyrant's foe, the People's friend, — ^whero 

it is &ee, despotism must perish* 

J. Snow and Washington Wilies. 

• 

9. The Ladies. Our Sweethearts, Wives, Mothers, Daughters, 

Sisters, Priends. Their holy infiuence will break all 
chains but thbse which bind our hearts to them. 
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The Hon. E. J. Walker, as Chairman, then 
said :— Lad ies and Gentlemen, by the request of 
my countrymen, I shall preface the toasts pre- 
pared for the occasion by a few introductory re- 
marks. This day has been set apart by the Presi- 
dent of the United States for thanksgiving* to Al- 
mighty God for all the blessings which He has 
vouchsafed to us as a people. Among these are 
abundant crops, ^eat prosperity in all our indus- 
trial pursuits, a vast addition, even during the war, 
to our material wealth, and augmented immigration 
to our shores from Europe. Our finances have been 
coiiducted with great ability and success by the Se- 
cretary of the Treasury, Mr. Chase, who has also 
succeeded in giving us, for the first time in our his- 
tory, a uniform national currency, which, as a bond 
of union, and as an addition to our wealth and re- 
sources, is nearly equal to all the expenses of the 
great contest (loud cheers for Mr. Chase). During" 
the present year, nearly 400,000,000 dollars of 
the Six per cent. Stock of the United States 
has been taken at home, at or above parj whilst 
within the last few months, European capital- 
ists, unsolicited by us, are making large invest- 
ments in the securities of the Union. But, above 
all; we have to thank God for those victories 
in the field which are bringing this great contest to 
a successful conclusion. This rebellion, is, indeed, 
the most stupendous in history. It absorbs the at- 
tention, and afiects the political institutions and 
material interests of the world. The armies en- 
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gaged exceed those of Napoleon. Death never had 
such a carnival^ and each week consumes millions of 
treasure. Great is the sacrifice^ but the cause is 
peerless and sublime (cheers). If God has placed 
us in the van of the great contest for the rights and 
liberties of man — if He has assigned us the post of 
danger and of suffering, it is that of unfading glory 
and imperishable renown (loud cheers). The ques- 
tion with us, which is so misunderstood here, is that 
of national unity (hear, hear), which is the vital ele- 
ment of our existence J and any settlement which 
does not secure this, with the entire integrity of the 
Union and freedom throughout all its borders, will 
be treason to our country and to mankind (loud 
cheers). To acknowledge the absurd and anarchical 
doctrine of secession, as is demanded of us here, to 
abdicate the power of self-preservation, and permit 
the Union to be dissolved, is ruin, disgrace, and sui- 
cide. There is but one alternative; we must and 
will fight it out to the last (loud and prolonged ap- 
plause). If need be, all who can bear arms must 
take to the field, and leave to those who cannot the 
pursuits of industry (hear, hear). If we count not 
the cost of this contest in men or money, it is be- 
cause all loyal Americans believe, that the value of 
our Union cannot be estimated (hear, hear). If 
martyrs from every State, from England, and from 
nearly every nation of Christendom have fallen in 
our defence, never, in humble faith we trust, has any 
blood since that of Calvary, been shed in ^ cause se 
holy (cheers). 
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Most of the rebellions which have disturbed or 
overthrown Governments, have been caused by 
oppression on their part. Such rebellions have been 
the rising of the oppressed against the oppressor ; 
but this rebellion was caused exclusively by slavery 
(cheers). To extend and perpetuate and nationalise 
slavery, to demand of the American Congress the 
direct and explicit recognition of the right of pro- 
perty in man, to cover the whole vast territory of 
the Union with chattel servitude, to keep open the 
interstate slave trade between the border and the 
Cotton States, to give the institution absolute mastery 
over the Grovemment and people, to carry it into 
every new State by fraud and violence and forgery, 
as was exemplified in Kansas, and then, as a final 
result, to force it upon every free State of the 
Union, — these were the objects conceived by those 
who are engaged in this foul conspiracy to dissolve 
the American Union (cheers). I have said that the 
American Union never will be dissolved (loud and 
continued cheers). This was the advice of the peer- 
less Washington, the father of his country, in his 
farewell address, and this was the course of the 
immortal Andrew Jackson, when he suppressed the 
Carolina rebellion of 1833, by coercion and a Force 
Bill. The American Union is the great citadel of 
self-government, entrusted to our charge by Pro- 
vidence 3 and we must defend it against all assail- 
ants, until our last man has fallen. This is the 
cause of labour and humanity, and the toiling and 
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disfranchised masses of the world feel that their fate 
is involved in the result of our strug-gle. In England 
especially, this feeling on the part of the working 
classes has been manifested in more than one hun- 
dred meetings, and the resolutions in favour of the 
Union, passed by the operatives of Manchester, who 
were the great sufferers from this contest, indicate a 
sublimity of feeling, and a devotion to principle on 
the part of these noble martyrs, which exalts and 
dignifies the character of man (cheers). The work- 
ing classes of England, of France, and of Germany, 
who are all with us, in case of foreign intervention, 
must have constituted the armies that would have 
been taken to our shores to make ^nr upon the 
American people. The men who are for us 
would have been transported across the ocean to 
fight against us in the cause of slavery and for the 
degradation of labour. Can there be any doubt as 
to the result of such a conflict ? It is now quite 
certain that this rebellion will receive no foreign 
aid J but if any European despot or usurper had 
thus intervened, and sent his myrmidons to our 
shores, the result, though it might have been pro- 
longed, would have been equally certain— he would 
have lost his crown and destroyed his dj^nasty 
(cheers) ; our whole country would have been a 
camp y we should have risen to the magnitude of the 
contest, and all who could bear arms would have 
taken the field. We know, as Americans, that our 
national unity is the essential condition of our exist* 
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ence. Without it we should be disintegrated into 
sections, states, counties, and cities ; and ruin and 
anarchy would reig^n supreme (cheers). No, the 
Lakes can never be separated from the Gulf, the 
Atlantic from the Pacific, the source from the mouth 
of the Mississippi, nor the sons of New Eng-land 
from the homes of their kindred in the great West 
(cheers). But, above all, the entire valley of the 
Mississippi was ordained by God as the residence of 
a united people. Over every acre of its soil, and 
over every drop of its waters, must for ever float the 
banner of Union (loud applause), and all its rivers 
as they roll on together to the Gulf proclaim that 
*^what God has joined together man shall never 
put asunder'* (loud cheers). The nation's life blood 
courses this vast .arterial system, and to sever it is 
death. No line of latitude or longitude shall ever 
separate the mouth from the centre or sources of the 
Mississippi. All the waters of the imperial river, 
from their mountain springs and crystal fountains, 
■shall ever flow in commingling currents to the Gulf, 
uniting,, evermore, in one undivided whole, the 
blessed homes of a free and happy people. This 
great valley is one vast plain without an intervening 
mountain, and can never be separated by any line 
but that of blood, to be followed surely by military 
despotism. No j separation by any line is death ; 
disunion is suicide. Slavery having' made war upon 
the Union, the result is not doubtful. Slavery will 
die (cheers). Slavery having selected a traitor's 
position, will meet a traitor's doom (loud cheers). 
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The Union will still live. It is written by the 
fing*er of God, on the scroll of destiny, that 
^^ neither principalities nor powers'' shall affect its 
overthrow, nor shall ^^the gates of hell prevail against 
it/' But what as to the results ? It is said that 
we have accoinplished nothing; and this is re^ 
echoed every morning by the pro-slavery press of 
England. We have done nothing I Why, we have 
conquered and now occupy two-thirds of the entire 
territory of the South, an area far larger (while 
overcoming a greater resisting force) than that 
traversed by the armies of Csesar or Alexander. The 
whole of the Mississippi river, from its source to 
its mouth, with all its thirty thousand miles of tri- 
butaries, is exclusively ours (cheers). So is the great 
Chesapeake Bay. Slavery is not only abolished in the 
Federal district, containing the capital of the Union, 
but in all our vast territorial domain, comprising 
more than eight hundred millions of acres, and nearly 
half the size of all Europe. The four slave-holding 
States of Delaware, Maryland, Kentucky, and Mis- 
souri, are devotedly loyal, and thoroughly sustain*- 
ing the Union. And how as to Virginia ? Why, all 
the counties of Virginia east of the Chesapeake are 
ours ; all that vast portion of eastern Virginia, north 
of the Rappahannock, is ours also. But still more, all 
that great territory of Virginia, from the mountains 
to the Ohio, is ours also j and not only ours, but, by 
the overwhelming voice of her people, has formed a 
State Government. By their own votes they have 
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abolished slavery^ and have been admitted as one of 
the Free States of the American Union (loud 
cheers). And where is the great giant state of the 
west —Missouri? She is not only ours, but, by 
an overwhelming majority of the popular vote, 
carried into eflfect by her constitutional convention, 
has provided for the abolition of slavery, and enrols 
herself soon as one of the Free States of the American 
Union (cheers). And now, as to Maryland. The 
last steamer brings us the news of the recent elections 
in Maryland, which have not only sustained the 
Union, but have sent an overwhelming majority to 
Congress and to the State Legislature in favour of 
immediate emancipation, . and Delaware adopts the 
same policy (loud applause). Tennessee is also 
om's. From the Mississippi to the Cumberland 
and Tennessee rivers, from Knoxville, in the moun- 
tains of the East, to Nashville, the capital, in the 
centre; and Memphis, the commercial metropolis, 
in the West, Tennessee is wholly ours. So is 
Arkansas. So is Louisiana, including the great 
city of New Orleans. So is North Alabama. So 
is Western Texas. So is two-thirds of the State 
of Mississippi; and now the Union troops hold 
Chattanooga, the great impregnable fortress of 
North- Western Georgia. From Chattanooga, which 
may be regarded as the great geographical central 
pivot point of the rebellion, the armies of the Re- 
public will march down through the heart of Geor- 
gia, and join our troops upon the seaboard of that 
state, and thus terminate the rebellion (loud cheers). 
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Into Georgia and the Carolinas, nearly half a mil- 
lion of slaves have been driven by their masters in 
advance of the Union army. From Virginia^ from 
Kentucky, Missouri, Arkansas, Louisiana, Missis- 
sippi, Tennessee, and North Alabama, thousands of 
their slaves have been driven and huddled together 
in the two Carolinas and Georgia 3 because, if they 
had been left where they were, they would have 
joined the Northern armies. They preferred to be 
freemen rather than slaves; they preferred to be 
men and women rather than chattels j they preferred 
freedom to chains and bondage; and just so soon 
as that Union army advances into the Carolinas and 
Georgia, will the slaves rush to the standard of free- 
dom, and fight as they have fought with un- 
daunted courage for liberty and the Union (loud 
applause). 

• But how is it with the South ? Why, months ago, 
they had called out, en masse^ all who were capable 
of bearing arms. They have raised their last army* 
And how as to money ? Why, they are in a state 
of absolute bankruptcy. Their money, all they have, 
that which they call money, according to their own 
estimation, as fixed and taken by themselves, one 
dollar of gold purchases sixteen dollars of Confede- 
rate paper, which must soon cease to circulate at 
any rate. The price of flour is now 100 dollars a 
barrel, and other articles in like proportion. No re- 
venue is collected, or can be. The army and the 
Government are supported exclusively by force, by 
seizing the crops of farmers and planters, and using 
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them for the benefit of the so-called Confederate Q(h 
vernraent. Starvation is starino;' them in the face. 
The collapse is imminent^ and, so far as we may 
venture to predict any future event, nothing* can be 
more certain than that before the closinof of the 
coming* j^ear the rebellion will be brought entirely 
to a close (hear, hear). We must recollect, also, that 
there is not a single State of the South, in which a 
large majority of the population (including" the 
blacks) is not now, and always has been, devoted to 
the Union. Why, in the State of South Carolina 
alone, the blacks, who are devoted to the Union, ex- 
ceed the whites more than 100,000 in nnmber. The 
recent elections have all gone for the Union by over- 
whelming majorities, and volunteering* for the army 
progresses with renewed yig-our. For all these 
blessings the President of the United States invites 
us to render thanks to Almighty God. Our cause 
is that of humanity, of civilisation, of Christianity. 
We write upon our banners, from the inspired words 
of Holy Writ, " God has made of one blood all the 
nations of the earth." We acknowledge all as 
brothers ; we invite them to partake with us alike 
in the grand inheritance of freedom ; and we repeat 
the Divine sentiment from the sermon on the Mount, 
^^ Do unto others as you would have them do unto 
you" (loud, cheers). Nor let it be supposed that we, 
as Americans, are entirely selfish in this matter. We 
believe that this union is the most sacred trust ever 
confided by Almighty God to man. We believe 
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thftt this American Union is the best, the brightest, 
the last experiment of self-g-overnment, and as it 
shall be sustained and perpetuated, or broken and 
dissolved, the light of liberty shall beam upon the 
hopes of mankind, or \ye for ever extinguished, amid 
the scoffs of exulting tyrants, and the groans of a 
world in bondage (loud applause). All nations and 
ages will soon acknowledge that, in this contest, we 
have miEide greater sacrifices of blood and treasure 
in the cause of human freedom than was ever before 
recorded in history. We will have suppressed the 
most gigantic and the most wicked rebellion, a task 
that could have been accomplished by no other Go- 
vernment. We have succeeded, because our institu- 
tions rest on the broad basis of the affections, the 
interests, and the power of the people. No other 
iiation could bring a million of volunteers to the 
field (loud cheers), and millions more would come if 
necessary. As a result of this war, we will extin- 
guish slavery, we will perpetuate and consolidate the 
Union, we will prove that man is capable of self- 
government, and secure the ultimate ascendancy of 
free institutions throughout the world. This, there-j 
fore, is a day in which all humanity may unite withi 
us in the hymn of praise, and the toiling millions of 
the earth join with us in fervent thanksgiving to Al- 
mighty God for the approaching redemption of our 
race from slavery and oppression (loud and long 
continued cheering and applause). 

Thanking you, Ladies and Gentlemen, for the 
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kind indulg-ence with which you have be^n pleased 
to receive these remarks, I will now proceed to the 
toasts which have been prepared for the occasion. 
Ladies and Gentlemen^ the first toast will be '^ The 
President of the United States/' under whose pro- 
clamation we are this day convened. Before asking 
you to drink to that toast, I would say that we are 
honoured by the presence this evening of his Excel- 
lency the American Minister, Mr. Adams, who will 
reply to this sentiment (prolonged applause). This 
is a name for a century, and during three genera- 
tions most honourably and conspicuously connected 
with the cause of our country and of human liberty. 
The grandfather and father of our American Minis- 
ter, were each elevated to the Presidency of the 
United States b}^ the votes of the American people. 
The first, the illustrious John Adams, moved, in 
1776, the declaration of American independence, and 
supported that motion by an immortal and most 
eloquent address. He was the successor of the 
peerless Washington as President of the United 
State. The second, John Quincy Adams, eminent 
for courage, for integrity, for opposition to slavery, 
for devotion to the cause of liberty, for learning, 
science, eloquence, diplomacy, and statesmanship, 
was the successor of President Munroe. His son, 
our honoured guest, inheriting the great qualities 
and noble principles of an illustrious ancestry, will 
respond to the first toast, " The President of the 
United States.'' The toast was drunk amid the most 
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enthusiastic applause. Three cheers for the Presi- 
dent, called for by Mr. Walker, were given most 
enthusiastically. 

Mr. Adams, the American Minister, in acknow- 
ledging the toast, said : I thank you for the honour 
you have done me by calling upon me to respond 
to the toast of the President of the United States. 
Of late years we have rather got out of the habit of 
giving any great amount of laudation to the President 
of the United States. There may have been causes for 
that which you will all understand ; but I will say 
that with respect to our good Chief Magistrate, he 
has not had himself any such great amount as 
would be likely to tura his head (laughter)— not 
half so much, Mr. Chairman, as you have been kind 
enough to shower upon me this evening. On the 
contrary, it has become the practice of our people 
generally to hold the President responsible for any 
mistake that is committed by anybody, and every 
misfortune that happens at any time. There is 
hardly a single act that he does against which 
somebody is not found to carp. Even with 
respect to this proclamation, asking us to have a 
thanksgiving-day, I have seen it somewhere remark- 
ed, that it was a most extraordinary thing that when 
there seemed to be nothing but calamity in the 
United States, when there was an immense loss of 
life going on, great destruction of property, and 
painful distress in all classes, the President should 
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take this occasion to call upon his fellow citizens 
to give thanks to God. It seemed to indicate 
either great moral obtuseness, or else a savage, 
vindictive feeling of joy over the distress of the 
people whom he was trying to subject. Now, Mr. 
Chairman, it is to this point that I propose to 
address the few remarks I mean to make to you this 
evening. I am perfectly willing to concede that 
this is a time of great calamity. I believe that the 
great majority, indeed almost all of our people in 
America, feel that it is a calamity which they would 
gladly have avoided if they could ; but that they 
have been obliged to view it as much a necessary 
evil as if it had been an earthquake or an inunda- 
tion. It was an affliction which they could not 
avoid. Under these circurbstances, all that they 
could do was to apply themselves as quickly as pos- 
sible to the perfection of a remedy and a restoration. 
This could only be done through perseverance in the 
war (hear, hear). But we are asked, what is the 
precise blessing for which we are at present to give 
God thanks? In order to get something like a 
correct idea of this matter, it will be necessary for 
me to recall to your minds, as briefly as possible, the 
course of events since the time when the President 
came into office. 1 scarcely need say to you, what 
I believe is perfectly well known to every one, 
that that gentleman came to his post with less of 
practical experience in Government than any indi- 
vidual had done since the foundation of the Govern- 
ment (cheers). He-came into office at a time of the 
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greatest difficulty and danger which had occurred 
since the establishment of that office (cheers). He, 
as you will all recollect, found himself occupying^ a 
position in which all the portions of the edifice of 
Government seemed crumbling* around him. Why, 
it was exceedingly doubtful, whether the President 
would be able to arrive at the place where he could 
assume the performance of his duties. It w^as 
only by a little contrivance that he succeeded in 
defeating the plot which had been formed, for the 
seizure of his person, thus to disable the country 
from arriving at the constitutional organisation of 
the Executive Department (cheers). He came 
to Washington, and was qualified as President. 
But President of what ? He looked around him on 
all the branches of the departments of the Executive 
Government, and everything seemed to be shaking* 
about them. He looked to the organisation upon 
which he was to depend for action, and he found that 
wherever he touched, it was unsound to trust. So 
ingeniously bad the poison of rebellion been dis- 
seminated throuffh all the ramifications of the Govern- 
ment, that treachery was cropping out every where 
(cheers). He had to begin by a thorough scrutiny 
of men, from those occupying the uppermost seats 
down to almost the lowest place. There was a neces- 
sity for a searching reform, by which the lurking* 
not less than the overt treason and treachery were 
to be eliminated from the executive machinery 
(cheers). That work has now been done ( cheers). 
The Government in its position at Washington is 
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now safe^ and is served faithfully (cheers). Is not 
this something to be thankful for? (cheers). Is not 
this something" for which we have a right to echo 
the President's appeal to us to meet tog-ether, and 
to be thankful for upon this occasion? (cheers). 
But that was not by any means the worst point. 
The President looked upon the foreign depart- 
ment of his Government, and when he cast his eyes 
abroad there was to be found scarcely an indi- 
vidual in the foreign service who sympathised with 
him in his feelings or his difficulties. Nay, more, 
there was, with* a few honourable exceptions, scarcely 
a person who was not practically disseminating 
distrust of the Power under which he was serving 
(cheers). Not a few persons produced a considerable 
effect in almost every country of Europe in creating 
that sentiment which became prevalent, that the com- 
plete subversion of the old system was at hand and 
that a new one was inevitable. I have a little anecdote 
in connection with this subject to tell you. Very 
shortly after the election of Mr. Lincoln he did 
me the honour to designate me as the individual to 
come out and represent the country at this Court. 
I came out as soon as I could. I got here in 
about two months after the inauguration of the 
President. On my arrival the first news which met 
me was, that three " distinguished commissioners," 
as the newspapers called them, had come out from 
the rebel authorities, and were at that time in 
London. I had the pleasure of learning also that 
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these commissioners had confidently announced 
among" their friends^ that before I should reach 
London the Government and capital of Wash- 
ington would be in their hands; consequently I 
should stand no chance of being* recognised by the 
British Government as the representative of the 
United States (cheers and laug'hter). This is sim- 
ply a specimen of the mode in which that class of 
persons laboured throughout Europe, and not without 
effect. And it has taken all the time from that 
da}' to this to inspire the different Governments of 
Europe with a tolerable share of confidence in our 
intentibns to remain the Government of the United 
States (cheers). Now, Mr. Chairman, I think we 
have got so far, that I begin to feel as if I could 
assure you that they have seen reason to modify 
their views of the condition of that Goverment 
(cheers). If after three years this change has taken 
place, I ask, have we not something to thank God 
for ? Is it not a fit occasion to meet and rejoice in 
this restoration ? But let me go a step further. When 
the President looked upon the Treasury, he found 
that BO ingeniously had the individuals laboured in 
the preceding Administration, many high in oflSce 
were conspiring to destroy the United States, to 
undermine the credit of the countr}'', that it was 
with great difficulty some of the moneyed men could 
be persuaded to come forward to loan the Government 
a small sum of money to enable it to go on, until 
the time of taking his post. There probably never 
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was a time in its whole history, when the national 
credit had been so much shaken ; and that by the 
machinations of those who had been its secret 
enemies. The President had to reorganise credit 
by re-establishing the foundations of it in the 
integrity of the administration of the Treasury. 
He did so. What has been the result? From 
that degree of feebleness when confidence in a 
government promise seemed to be shaken almost 
beyond repair, the people have gradually increased 
in faith, until they now daily rush in swarms, volun- 
tarily to offer their money to the Government in 
exchange for the obligations which they are anxious 
to obtain (cheers). Is not that something to be 
thankful for ? Let me go a step further. When 
this war broke out, the President looked around to 
see where was his military organisation upon which 
he had to rely for the support of his coercive mea- 
sures. He found here too, that so vigorously had 
treason worked itself through all the affiliations of 
the military organisation, that there was not one 
man out of three who could be trusted* He found 
one set who were, and who ultimately declared 
themselves traitors. He found another set who 
were not traitors, but ^o timid and lukewarm, as 
scarcely to know whether they would, or would not 
support the Government. He found still another 
set who had been in service so long, and had arrived 
at such an age that, however excellent their disposi- 
tion and capacity were, they could not well be relied 
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upon in the field on account of physical disability. 
That was the state of the organisation which he 
had got to begin a gigantic war with. I do not 
believe that in the whole history of the world a 
greater undertaking was ever assumed by an indi- 
vidual who had no experience in such matters. 
He had to reorganise an army on a scale of half 
a million of men upon the narrow basis which 
was thus left to him to operate upon (cheers). 
At the outset, as you all know, he met with difficul- 
ties of all kinds. He had to try numbers, and a 
great many failed. But look at the organisation 
as it exists now, and compare it with what it was at 
the beginning, and you will see that by patience, 
and perseverance and fidelity to his duty, he has got 
you an army which will carr}'^ you through (loud 
cheers). There are no men now in the army whom 
you are obliged to mistrust (hear, hear). There are 
no men who you suspect may betray all your move- 
ments to the Rebels. Is not this a result for which we 
aiie ready now to give thanks ? (applause). Let us 
turn for a moment from that side of the picture to 
the other side — the navy. The navy was of most 
essential importance to the Government at the be- 
ginning of the war. When the President looked 
after his navy, he found that some ships had to be 
destroyed to save them from treacherous abandon- 
ment, and the rest had been sent away as far over 
the globe as they could go. He had to restore the 
whole system almost from its foundation. He had 
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to go through the same process as that he had 
applied to the arm}'', to build ships, to reorganise 
the bureaux ; in short to place the navy on 
a footing that it had never stood before. It 
has taken two short years, and a little more, 
to do all this, and we have now a navy both in 
numbers and power which will make the United 
States, you may depend on it, respected upon every 
sea in any part of the globe (loud cheers). And is 
not this something to be thankful for ? Thus, on a 
review of all the different departments of the Exe- 
cutive Government, you will see that the destiny of 
this President, who had no experience when he 
began, was to reorganise, rebuild, and restore the 
whole svstem from its foundation. But this is not 
all. There was one question which had baffled all 
attempts ever to reach a solution to it, and which, 
I, for one, will frankly admit, I looked on as one 
almost impossible to dispose of with success. I need 
not say that I allude to the great question of the 
condition of the Slaves. Much as we all had dis- 
cussed it for years, we had never had presented 
to us from any source a practicable mode of dealing 
with it. When it came simply to Emancipation, 
the people throughout the United States were 
utterly incredulous that there could be devised any 
plan of effecting it which would not lead to blood- 
shed and ruin throughout the whole region in which 
they dwelt. It was the great argument against 
doing anything at all. It was said to be impos- 
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sible to hope for any issue that would not in-* 
volve the destruction of all classes within its reach. 
Now the great and crowning* act of the ad- 
ministration of this President is^ that in two 
distinct measures he has opened a way to a 
practical result which we all supposed could not 
be found (cheers). The Proclamation^ and the en- 
listment of negroes as soldiers^ are the two great 
instruments by which emancipation, without revolu- 
tion, will be carried out (cheers). And here we 
are now, at the end of two years and a half, 
having made slow, but regular, progress in this 
movement until it has taken shape distinctly before 
us so that we can forsee the ultimate issue. Have we 
not in all this something to be thankful for ? And 
have we not a right to meet together at the call of 
our President, and, looking back to our difficulties 
to bless God that they are diminished to the extent 
we now see them ? (loud cheers). 

But you are all aware that one of the great 
difficulties incident to this change has been the fear 
that the people would not sanction it ; and when the 
President first enunciated his propositions they were 
denounced at once as the weakest and wickedest of 
measures. There were even indications, at one time, 
that the opposition would go so far as seriously to 
impair the energy of the Government in executing 
the policy. Last year, at this time, there was an 
expression of popular sentiment which looked ad- 
versely; but another year has since passed. The 
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system has in the interval had a chande of being 
carried out to its practical development, and lo, and 
behold, th(5 great body of people, having watched 
the result, have joined together as with one voice, 
almost from one end of the country to the other, 
rallied in favour of sustaining that policy (applause). 
And is not this something to be thankful for ? Let 
us, then, recapitulate what is our present position, 
and what it was when this ineicperienced President 
first took office. Thefi the Government was almost 
disintegTated. Now it is solid, able to act through 
honest agents, faithfiil men, working with vigour 
and effect whenever and however it pleases (cheers). 
Then the people were staggered in their confidence 
in the country and the President. Now the Presi- 
dent has all the departments of his Government 
faithful to him, and to the constitution. The 
people have rallied round the Government, and 
maintained the policy of the President. They have 
money, they have men, and they have ideas 
which they mean to establish as the only true and 
successful conclusion of the struggle. Is not this 
something to be thankful for ? (cheers). We stand 
now firmly, having every reliance that the Govern- 
ment is able, and the people willing, to go through 
this trial triumphantly (cheers.) And all this change 
has been effected through the agency of a President, 
who came into power with less practical political 
experience than any one man preceding him (hear, 
hear). And how has this been done ? Has it been 
by any superior genius on the part of the President ? 
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Not at all. The President has shown ability and 
capacity^ but not above that of most of his prede- 
cessors. What is the reason, then, why he has 
succeeded in all these results ? I will tell you the 
reason. He has succeeded because he has, from the 
beginning* to the end, impressed upon the people 
the conviction of his honesty and fidelity to one great 
purpose. (Loud cheers.) I therefore say, Mr. 
Chairman, in conclusion, that for these reasons I 
have to thank you for having* enjoyed the oppor- 
tunity of expressing these sentiments as an echo to 
the toast of the health of the President of the United 
States. (His Excellency resumed his seat amidst 
the greatest applause.) 

The Chairman (Mr. Walker). — Ladies and 
Qentlemen, the next toast is one to which 1 trust 
every friend of constitutional freedom, every loyal 
American, every admirer of the great virtues of the 
woman, and the excellence of the Sovereign will 
most heartily respond, especially those of us who 
have been in this country for some time^ and who 
know how strong and deep have been the personal 
feelings of the Queen, and of her lamented Consort, 
the good Prince Albert, against slavery, and in 
favour of the American Union, will join in the next 
toast, ^* Her Majesty the Queen." 

(The toast was responded to by prolonged cheer- 
ing.) 

A Voice. — Three cheers more for the Queen. 

(Loud cheering.) 
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The Chairman— (Mr. Walker).— Ladies and 
Gentlemen, please fill up for the third toast. But 
before giving tliat toast, I have the pleasure to 
announce to you that beside me, who has kindly 
consented to respond to the sentiment, is a gentle- 
man who has represented the largest constituency of 
England in the British Parliament, and with dis- 
tinguished ability. He is a friend of England and 
of America, and he regards the alliance of the great 
Anglo-Saxon race, speaking the same language, 
descended irom the same glorious ancestry, having 
the same common law and literature, and, as he 
believes, the same destiny— he considers that the 
true alliance for the benefit of England and America, 
and of the human race, is that of the mother and 
daughter (cheers). Ladies and Gentlemen, there 
was a time when there was a great contest in Eng- 
land as regards the suppression of the AfKcan Slave 
Trade. The wealth, the trade, the power, the great 
and governing classes of England, at that date, 
were in favour of the African Slave Trade. But 
there rose up great champions of humanity and of 
the rights of man, without regard to country or 
colour, and after a long and doubtful contest, 
Clarkson and Wilberforce were triumphant, and the 
African Slave Trade was suppressed, so far as Eng- 
land was concerned, by the British Parliament. 
These were the heroes of the early part of this cen- 
tury, connected with that great question. But there 
has since arisen a greater question, not merely the 
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suppression of the African Slate Trade, but the 
extinction of slavery itself, in the United States, in 
England, in the West Indies, and throug'hout the 
world (cheers). But by far the most important of all 
is the extingiiishment of slavery in our own country, 
forif it fells there,8lavery will perish throughout every 
other portion of the habitable globe (loud cheers). 
Now, then, whilst Olarfcson and Wilberforce were 
the heroes of the suppression of the African Slave 
Trade, I announce an opinion to which every loyal 
American and every well informed £kigiishman will 
respond, that George Thompson, the Member whom 
the Tower Hamlets sent to Parliament, is the hero 
of this century for the extinguishment of slavery 
itself (loud applause). It is now more than a 
quarter of a ceiitury since this illustrious friend of 
the human race came to our shores, leading a 
forlorn hope in favour of the abolition of Amcriean 
slavery, where he spoke against it at the risk of his 
life. Now, if he were to return to America in the 
same causey' he would be received with plaudits, 
from the Lakes to the Gulf, from ^he Atlantic to 
the Pacific, from Boston, where he first landed, 
to New Orleans (loud cheers). I have to request 
that you will drink this next toast, with all th^ 
honours, and our friend Mr* Thompson will tbtrn 
respond, ^^The day --* DeVoted to thanking God 
for our victories in the cause df Libert}^ and 
Union '^ (cheers). ^ 
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Mb. Georqe Thompson.— [Who on rising was 
received with loud and continued cheering'.] — Mr. 
Chairman^ Ladies^ and Gentlemen^ I shall occupy 
but a very few moments of the attention of this 
assembly, because I shall presently be due in another 
place, where I shall have a duty to perform, in an 
humble attempt to explain to a few of my country- 
men one of the a:spectfi of that great question in 
which you all take so deep an interest — the present 
condition and future destinies of America. But 
before I go to discliarge that duty, allow me to 
express the pleasure which I feel in uniting w ith 
you on this occasion. While I have been sitting 
here my thoughts have not been circumscribed by 
the walls which are around us, but I have been 
present in. spirit in those multitudinous gatherings 
of your countrymen and countrywomen all over the 
world, who, like yourselves, are on this evening 
assembled together to offer up their fervent and 
deep-felt acknowledgment to Divine Providence 
for His guardian care over your country, the suc- 
cess with w^hich He has crowned the efforts of its 
friends, and the prospects with which He now cheers 
you of an ultimate victory, and a future career 
separate and apart altogether from what has been 
at once your reproach and 5^our disaster, the Insti- 
tution of Slavery, so long protected amongst you. 
I wish that some gentleman more worthy to appear 
as the representative of England had occupied my 
place to-night. One of those men with whom I 
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have been associated in times past in ^eat public 
movements^ and who have recently added fresh 
lustre to their names^ and laid still deeper founda*- 
tions for g'eneral and universal gratitude by so 
nobW identifying* themselves with your cause^ con- 
trary^ I am sorry to say, to the opinions and feelingB 
of many with whom they ordinarily mix. But, Sir, 
if I want rank, and influence, and position to re>- 
commend me, I may at le&st claim credit for havings 
been amongst the earliest, as I have been certainly 
among'st the most sincere and earnest friends and 
advocates of Union and Emancipation in America. 
And, permit me to say. Ladies and Gentlemen, that 
ardent as my feeling's have always been in favour 
of the extinction of slavery in your country, I have 
not the less appreciated your exertions for the main- 
tenance of your great and noble Union, nor have I the 
less, but rather the more on that account appreciated 
your terrible difficulties; made full allowance for 
what some have deemed slow progress, and have 
been disposed to give credit to those great men in 
your country who have set party predilections and 
long* cherished prejudices aside, won a noble victory 
over them, and have during this great strugg^le identi- 
fied themselves, in many cases in spit« of past prejun 
dices, so closely with the great cause of emancipation 
in which I am so particularly engaged. Gentlemen, 
I think I need scarcely furnish to you to-night any 
notice for thankfulness, in addition to those which have 
been so ably and so happily brought before you by 
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yo'ur Chairman and by his Excellency, your Minister 
at the Court of my Sovereign. They have, I think, 
said enough to inspire in all 3'our hearts feelings of 
the most glowing gratitude to that Being who is the 
God of nations, and who has appeared to strengthen 
you, to give you fortitude and resolution, and to 
bless 3'ou iu the midst of your struggles with such 
abundance in regard to the material things of this 
world, I have been thinking how, notwithstanding 
the many reasons for sorrow, arising from the me- 
lancholy bereavements which have been occasioned 
by the war, while you have been, on the one hand, 
rejoicing in so much that is good, how different has 
been the condition of those your arrogant and proud 
enemies who a few 3^ears ago aimed to subjugate 
you, and to give laws to the world. While j^ou 
are thanking God in the terms of the President's 
proclamation for teeming fields and healthful skies, 
for increase of population, far above any of the losses 
that you have sustained in the battle-field — while 
you are rejoicing in the harmony that prevails 
among you as a people in their undaunted resolution 
to persevere in the great work in which they are 
engaged, and while employment and plenty, even 
affluence abound ; on the other hand, a fearful and 
striking and instructive retribution has fallen on 
those who are your opponents. I was reading 
to-dp.y that in the city of Bichmond, parties going 
to market to buy beef, carry their money in the 
basket, and put their beef into their pocket-books, 
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and that pound for pound beef has a much hig^het 
value than the currency of the Confederate States 
(cheers). I find also that at Charleston the com- 
monest necessaries of life, such as flour, firewood, 
su^ar, butter, tea and coffee, are up at almost 
fabulous prices j and that even when the money is 
forthcoming*, the butter is not always to be found. 
You have cause therefore to be thankful, and I hope 
when you shall assemble another year you will not 
only have reason to be thankful, but permission to 
say with my Lord John Eussell, let us "rest and be 
thankful'' (cheers). At present, however, there 
does not appear to be any opportunity for pause or 
rest ; but there is, as his Excellency has stated, a 
g-lorious prospect in future. But, Sir, before I sit 
down, I would ask you, who are Americans, the men 
and women of America, the mothers and the daugh- 
ters of America, while you are rejoicing on your 
own account, also to rejoice upon ours ? When this 
war broke out, I did entertain the most grave and 
painful apprehensions of the consequences that would 
ensue to England from the stoppage of the supply 
of the raw material of our great cotton manufacture. 
When I have contemplated years and years ago 
such an event, for I have always deemed it not only 
possible but probable, I have never been able to 
look at it except in connection with whatever was 
disastrous, paralysing, and calamitous to our own 
country; and there is no doubt that there were those 
of the South in America who thought they had 
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it in their power to bring' upon U8 all thes^ 
disaster by withholding from us what was so 
essential to the maintenance of our great manu- 
facture, for we know, and volumes might be 
accumulated to prove it, that the South did boast 
that they held the destinies of this country in their 
hands, and not only could they control through 
sympathisers in the North and profligate politicians, 
the opinions of the Northern people, but they could, 
if they failed in coaxing*, succeed in coercing Eng- 
land, not only into a recognition of their indepen- 
dence, when they should separate themselves from 
the North, but into active co-operation wdth them 
in the event of the North attempting to recover the 
portion of territory taken from them. Well, Sir, 
the crisis came, and we have for the last two years 
and a half been passing through that crisis. They 
did stop our supply of cotton ; they did debar us 
from receiving that cotton upon which the w^elfare 
directly or indirectly of some five millions of our 
population has been wont to depend. We have 
been from compulsion constrained to remain for two 
and a half years almost wholly independent of 
American cotton. But, Mr. Chairman, I, as an 
Englishman, ask you, while you are sending up to 
Heaven your thanksgivings on behalf of the mercies 
and ble^ings vouchsafed to your country^ to mingle 
with them thanksgivings on our behalf, that that 
which was apprehended to be one of the greatest 
calamities that could befal us, has turned out promo- 
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live of the best interests of our country^ and as a 
means of more widely than ever developing* not 
only the resources of our own dependencies^ but the 
resources of other countries, which are now giving 
us that which the Southern States have for the 
present withheld from us (hear, hear). Sir, I do not 
know anything* more likely to co-operate with the 
wise measures of President Lincoln, and the efforts 
of the friends of Emancipation in America, than 
this grand discovery, now no longer a matter of 
conjecture or theoretical demonstration, but a mat- 
ter of actual practical accomplishment, that we can, 
if it must be so, do without that which heretofore 
has been furnished to us by the proprietors of plan- 
tations in the Southern States, through the agency 
of the uncompensated labour of their slaves. I 
think, Sir, that this will have the effect, seeing that 
we shall no longer be under any absolute necessity 
of looking to the Southern States for our supply of 
slave-grown cotton, of more completely dispossessing 
the minds of the people of the South of any idea 
that they can recover that predominance which they 
have hitherto enjoyed j and which will lead them up 
to the conclusion that policy, as well as justice and 
humanity, require that they should adopt another, a 
wider, a sounder, and more humane system j and if 
they are still to continue to be the growers of our 
great staple, cotton, they must condescend to grow 
it as other men grow it in other parts of the world, 
by free, voluntary, and compensated labour (hear, 
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hear). Froiij the very best calculations that have 
been niade^ and no g*entleinan is better informed on 
that subject than the veteran statesman who sits 
W the chair before you to-night; I say that the 
yery best calculations that have yet been made 
9gree, at all events, in the opinion that we shall, 
during" the coming year 1 86i, receive from various 
parts of the world, the Southern States included, 
supply fully equal to the emploj^ment of our popu- 
latipn in the manufacturing" districts for four daj^s and 
a half per week. There are those, and they are very 
enlightened men, and well informed on this branch of 
the question, who believe that it will be found exceed- 
ingly difficult on the conclusion of the war to furnish 
anj^thing like an adequate supply of cotton from the 
South — except it come as the produce of free labour 
to our ports (hear, hear) Jfow, Sir, I am no friend 
to that doctrine which teaches that we should be all 
for ourselves nationall}'^, as well as individually* I 
think we should live for others as well as for our- 
selves. I am quite willing that we should continue, 
as we have done for the last century, to receive a 
large portion of our supply of cotton from the 
United States, but I am desirous that hereafter 
it should 0ome to us, not as it has come associated 
with a system than which none cayi be either more 
unjust^i or more inhuman, but that it should come to 
us as the produce of free labour, under the direction 
of men who are at once the friends of their country 
pod the friend^ of mankind (cheers). While you 
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have won many great victories in the field, I think 
you have also won many greater victories still in 
the conquests you have achieved over those many 
prejudices and part}^ ties which in years that are 
gone prevented 3'ou from being so earnestly as it 
was wished you might have been the friends of 
Emancipation. Contrasting, as I do in my mind, 
what is the status which the negro, or the descendant 
from the negro, occupies in your country at this 
moment with the position which he occupied some 
few years ago, I cannot but congratulate him and 
congratulate you on the change which has taken 
place in his condition, brought about, I am willing 
to believe, and do believe, not more by the exigencies 
of this war, than by the cultivation and development 
of a better and kindlier and juster feeling towards 
the man himself. It was to me, a remarkable sign 
of the times, that before we descended from yonder 
gallery into this room to partake of this banquet, 
and after the President's Proclamation had been 
read, that a gentleman, long a resident and senator 
from Mississippi, reared in the midst of slavery in 
the United States, should, as the president of this 
meeting, call on a gentleman of colour, an American, 
and but a few years ago a slave, to ask, upon our 
meeting together to-da}^, the benediction of Almighty 
God (loud cheers). Sir, I see the future destiny of 
America typified in that incident. Never again 
will the negro in America, the men who led the for- 
lorn hope at Fort Hudson, the men who perisaed 
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with the hrave Colonel Shaw before Fort Wagner— 
I say never will the men who by their coloui* are 
linked with men like these^ the twenty-five coloured 
reg-iments m hich I undertand from j^our chairman 
have already been enrolled in the State of Louisiana 
alone — never will those in your country who stand 
identified by colour and by race, by condition and 
by suffering" with such men, be looked on as they 
have been in any part of the United States of 
America ; and I believe the day will come when, as 
we have seen to-night, on enlightened statesman of 
the South, and a coloured man, latel}'' a slave in 
North Carolina, are joined tgether in communion 
and fellowship. So in the United States, while men 
shall consult their tastes and their associates, we shall 
see a mutual recognition of the rights of man as man, 
and a free and generous acknowledgment of the 
right, even of the humblest to enjoy the immunities 
of citizenship and equality. Gentlemen, I thank you 
for the honour done me by being called on to respond 
to this toast — " The day," a day which I shall ever 
remember in connection with an assembly like this, 
in which not only have I seen a coloured man put 
in a position in which I never saw him before, but 
I have seen mj'self placed in a position very unusual 
to me, to be received so kindly by an audience like 
this, to whom I am personally a stranger, and for 
the sake of opinions and efforts which, at one time, 
were not considered very praiseworthy by the people 
of America, is to me another cheering sign of the 
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times. Believe me^ Gentlemen^ that it is a source 
of inexpressible gladness to me that sentiments that 
twenty-five years ago were unpopular and exposed 
me to some small amount of odium^ are to-day^ I 
was goings to saj^^ as popular^ and even more so, in 
iixe United States than they are now in my own 
country. I have always done justice to the Ame- 
rican's love of liberty. I have always, as I think, 
justly estimated the ^eat difficulties in which you 
were placed 3 the prejudices in which you were 
hrou^ht up; the dangers to which you thought 
your country might be exposed by a premature 
handling of this great and perilous Institution; 
and I have always been sensible of the Constitu- 
tional restrictions placed upon the actions of public 
men, and therefore I have not expected more than 
I knew men were competent to accomplish. But, 
on the other hand, so far from not having seen that 
accomplished, which 1 hoped and believed would 
be, all my largest ein^pectations have been more than 
xealized by the progress of events in the United 
States. Now that you are left to yourselves — now 
that even those who two years and a half ago pre- 
ceded His Excellency j^our Minister at our Court, 
prognosticated even that be would not arrive, or, 
arriving, would find no nation to represent — seeing 
that those gentlemen and birds of the same feather 
have taken wing to their own roosts, and have 
given up in despair the cause which they thought 
was to prevail and conquer in Europe^r-npw that 
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they have gone back carr}- ing evil tidings to tbeir 
compatriots^ and assuring them that no help is to 
be looked for, even from England— not even from 
France hei*8elf — I feel confident that the time is 
short that will intervene between the present and 
the moment when you will see your lost territory 
reunited to that which already you possess— your 
Constitution re-established — your laws not so much 
enforced as obeyed with willingness and with dieer- 
fulness — your peaceful avocations also restored, 
and men withdrawn from the field of battle again 
busy in pursuing the peaceful arts of life — that 
you will find yourselves at the end of this great 
struggle far greater, far wiser, far happier, far 
more honourable, and far more stable than you 
were before it. For you, as I predicted twenty- 
nine years ago, in the last address I delivered 
before I was compelled to leave the country, for 
you there remained this second Revolution. You 
are going through it. It was necessary j it was to 
come. Every man saw it would come. Every man 
was desirous of putting off the evil day as far as he 
could. No man could predict precisely when the 
rupture would take place, but a rupture was certain 
at some period near or more distant. That rupture 
has come. It found your country in the state de- 
scribed. You have outlived all the difficulties, all 
the weakness, all the discord, all the embarrassments 
which beset you at the commencement. You now 
are strong — strong not only in the righteousness of 
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your cause, but strong even in the respect of the 
nations of the world — stronger still in the good 
opinion of the discriminating few, the unselfish few, 
the truly generous few — the men who love your 
institutions, and who could wish that some of them 
were almost, if not altogether, as j'^ou are. Sove- 
reigns of your own country (hear, hear). In their 
opinion, most of all, you stand high, and I have no 
doubt the time will come when events having falsified 
all the predictions of your enemies, and Heaven 
having smiled upon your exertions and rewarded 
your fortitude, you shall see your country reunited, 
and not only reunited, but its borders extended, its 
population augmented, its resources more greatly 
developed and purged of this hindrance, at once to 
your honour and your usefulness, which has so long 
existed in j^our midst, and altogether a free people, 
you shall, in communion with the lovers of freedom 
throughout the world, run a great and glorious 
career. Sir, once again I thank this assembly for 
their kind attention, and beg leave to submit the 
toast for their adoption (loud applause). 

The Chairman. — I call for three cheers for 
George Thompson, the Anti-Slavery ; hero of this 
country (loud cheers). 

The Chairman.— Now, Ladies and Gentlemen, 
fill up for the next toast, which will be responded to 
by Major Pahgborn. It is sufficient to say that he 
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comes from Boston^ the cradle of American liberty — 
that he travels daily the field upon which Warren 
bled^ and walks under the shadow of the monument 
at Bunker Hill. That toast is, ^^ The Union — from 
'^ the Atlantic to the Pacific, from the Lakes to the 
" Gulf, from the source to the mouth of the Missis- 
^^ sippi, for ever one and inseparable'^ (loud cheers). 

Major Pangborn : Mr. Chairman, Ladies and 
Gentlemen : I scarcely expected that here in Engf- 
land, more than three thousand miles from camp 
and field, I should be subjected to such a summary 
conscription 5 yet. Sir, after having* regularly drafted 
another for service, you have allowed him to escape, 
and have laid the conscripting hand suddenly upon 
me. I submit, however, and shall only claim to be 
regarded as a substitute j thereby gaining this ad- 
vantage ; that, as a substitute is only required to 
serve for so long a. time as he contracts, I shall 
make my term of service on this occasion as brief 
as possible ; and besides, to make the contrast as 
sharp as may be, as it would have been far more 
agreeable to you and m3'self had the gentleman to 
whom was assigiied the duty of responding to this 
sentiment been present, and in that case you would 
have had a Wintering season, I will make my ac- 
tion as summary as possible (laughter and cheers), 
The sentiment, to which j^ou have done me the 
honour of asking me to respond, is not new to any 
American ; yet. Sir, in its truest and best sense, it 
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is one which nerer can become trite or old. ^^ The 
Union for erer^ one and inseparable/' iis a sentiment 
that finds a ready response in every American hearty 
at home or abroad^ whether that heart be in the man 
CT the child : it is instilled into our bosoms in child- 
hood^ and remains with us from the cradle to the 
gixtve ; it needs no elucidation^ and can scarcely re^ 
ceive embellishment, even from the tongue of elo- 
quence. Here to-night, we, sojourners in a foreign 
famd, unite our voices with those of our friendd 
across the sea, who are keeping* this national festi- 
val, in singing*, with all sincerity and enthusiasm, 
^^The Union, one and inseparable, now and for 
ever*' (loud cheers). Why do we say this, and what 
right have we to thus insist on the maintenance of 
this sentiment, when we comprehend the strug'gle 
and the sacrifice which its triumphant assertion 
must involve ? You all, doubtless, remember, as I 
do, the occasions in the past when we were wont to 
gather in the thanksgiving anniversary beneath the 
paternal roof and around the family fireside* Do 
you not also recall the feelings that chastened the 
rejoicings, and in a manner saddened the delights 
of the house, as we anxiously looked ta see what 
links of the golden chain that bound the family 
circle had been severed since last we met ? Not sel- 
dom have the tears that coursed adown the mother's 
cheek or bedewed the children's e5^es, spoken touch- 
ingly, in the midst of the hilarity, of the " vacant 
chair," and the loved and lost," ^^ who would join no 
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more in the family thanksg^iving'* But there is one 
possible incident of this anniversary more sad than 
this. Imagine the man from home^ returning* after 
years of absence to find, not one^ but all his kindred 
gone ; and more than this^ as he stands upon the 
hill that overlooked the valley where he was born^ 
he finds that even his homestead has passed away^ 
and the place^ that once knew it^ shall know it no 
more for ever* Would he desire again to revisit 
the scene, and would not the anticipated joy of his 
thanksgiving be turned to an unutterable sorrow I 
(cheers). Well, my friends, regarding ourselves 
now, not merely as members of separate families, 
but as the children of one common country, this is 
precisely the position we should occupy, were the 
Union to be destroyed. If we could consent, by any 
act or word of ours, to practically deny the sentiment 
of the integrity and the perpetuity of the Union, we 
should, with our own hands, have assisted to pull down 
our own national rooftree, and we should never again 
celebrate a national thanksgiving, or have a habita- 
tion and a name among the nations. Can we consent 
to this ? Here is just the point of greatest import- 
ance in the consideration of the struggle in which 
we as a nation are now involved. Ours is no con- 
test of mere rival factions ; no effort for ambitious 
conquest ; no attempt at increased dominion, nor do 
any of the motives that ordinarily give rise to war- 
fare underly this stupendous combat. It is neither 
more nor less than a struggle for a nation's life 
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(cheers). We are contending for national existence^ 
ag'ainst traitors and rebels, who aim at nothing less 
than a national assassination. Are we not then 
justified in persisting in our determination to main- 
tain the Union^ and in doing this we must subdue 
the rebellion ? (Loud cheers.) Those, who would 
](*ightly measure the enormity of the crime, must 
estimate the magnitude of the consequences that 
would ensue were the rebellion to succeed. The 
death of an individual is of comparatively smalf 
importance. You or I may be struck down —it is 
but a single unit withdrawn from the sum of human 
existence— the wave passes over it, and no ripple 
marks the place where it went down. Not so when 
a nation dies. Language is inadequate to portray 
the 'wreck and ruin that follow upon the destruc- 
tion of a powerful, prosperous, and happy nation-r 
ality. The wounds may cicatrize and partially be 
healed, but the evil consequences that inevitably 
ensue, mark the pathway of history for generations, 
with signs as ineffaceable as the track of the fiery 
lava flood (loud applause). And, therefore, I say 
again, to prevent this immeasurable calamit}^, we 
must preserve the Union ; and our only antagonist? 
in the contest, are those who have inaugurated anji 
are sustaining a rebellion, which, for atrocity, has 
no parallel in human history, and no prototype^ 
unless it be in the imaginative words of the great 
poet, who tells how Lucifer rebelled against the 
rightful authority of the Almighty, and /^drew 
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after him the third part of the stars of Heaven'* 
(cheers)- Agfain, our national honour demands of 
us that we maintain the Union. We are committed 
to this issuer With the individual when honour is 
sacrificed all is lost ; and if I had better retire from 
association with civilized men^ or even yield up ex- 
istence, when I have sacrificed my personal honour^ 
how much greater is the obligation upon us when 
aggregated as communities and nations, to see to it 
that our national honour is never stained or surren- 
dered (applause). I will not enlarge upon this 
point ; it is too obvious to need any amplification, 
as there is no nation on earth that would not now 
justly hold us in contempt and shower scorn upon 
us, if we should make terms with rebels in arms, or 
even discuss with them the question of the indisso- 
lubility of the Union (cheers). The Hon. Gentleman 
who presides here to-night has so ably and elo-^ 
quently stated the reasons why we cannot, as a na- 
tion, for geographical and commercial considerations, 
consent to a division of the Union, that I will not 
dwell upon that theme. I fully concur with him, 
and with the sentiments to which I am responding, 
that ^^from the Atlantic to the Pacific, from the 
Xakes to the Gulf, from the source to the mouth of 
the Mississippi,'' the Union must be one and inse- 
parable.' We cannot afford to have either a divided 
nationality, or a country with a soil recognising 
conflicting jurisdictions.- Our interlacing system of 
lakes and rivers, our continuous mountain ranges, 
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whose towering* peaks stand as answering sentinels 
to one another from Katahdin's brow to the snowy 
Sierra Nevada's crest, all tell us that the God of 
nature has given us one land for our inheritrnee. 
The Mississippi, with all its mighty tributary 
streams, must roll its waters to the Gulf, owning* the 
protection and acknowledging the sway of but one 
national flag ; and the citizen of Boston and San 
Francisco, of New Orleans and New York, must 
enjoy equal privileges in each and all, and own alle- 
giance to one national Government (loud cheers). 
But there are other considerations than those that 
spring from motives of patriotism or self-interest. 
The claims of humanity have an important place in 
the pending contest in our country, and lend weight 
to our resolution. It is but candour to admit that, 
in the commencement of our civil war, few even of 
our statesmen foresaw or believed that it would lead 
directly and speedily to the abolition of human sla- 
very. Now, even the dullest of visions can see, 
through the smoke and rift of battle, that the rain- 
bow of hope is not set for us alone. It portends the 
liberation of the long-enslaved race. All men see 
now that slavery is doomed — it must die the death. 
The problem is solved for which not even the wisest 
)iave found a solution. The sword has cut the Gor- 
dian knot. Nor can our erring brethren of the 
rebel States complain of us, if they have by their 
own act unwittingly contributed to this result. The 
arrogant slave-holder rebelled, hoping to make hu- 
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man bondag'e perpetual, and the rebellion has throt 
tied slavery (cheers). The Haman of the slave- 
ocracy is hanged to-day, in the sight of the civilised 
world, upon the gallows he built for the despised 
Mordecai of Emancipation. Shall we not give 
thanks for this ? (Cheers.) The glaring inconsistency 
of which we have been guilty, in proclaiming the 
inalienable right of all men, without regard to co- 
lour, race, or creed, ^* to life, liberty, and the pursuit 
of happiness,'^ while, at the same time, we were fas- 
tening the chains upon our bondmen, has made us 
too long the by-word of a mocking world. How 
could we intercede with the despots and tyrants of 
other lands on behalf of their oppressed victims, 
while this foul blot stained our national escutcheon ? 
I remember the burning words of one of the noblest 
of American poets, penned long years ago, and 
applicable now : — 

" Go, ask the Czar of Eussia's line, 

To loose his grasp on Poland's throat ; 
Op beg the lord of Mahmoud's line, 
To free the struggling Sulliote. 

Will not the scorching answer come 
From turbaned Turk and fiery Euss, 

* Go, loose your fettered slaves at home, 
Then turn and ask the like of us ?' " 

Shall we not rejoice in the near prospect that opens 
to us now, in anticipation of that hour, when we 
can stand up and in the face of the civilised world 
say, '^ Behold, our reproach is tnken away?" Some 
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poet has pictured, in the future, that a grand temple 
shall rise wherein all nations shall celebrate the 
final disenthralment of all the races from the do- 
minion of error and tyrannic rule : and when that 
hour shall strike, no anthem of rejoicing will be 
welcomed with a more loud acclaim than that which 
commemorates the emancipation of the long-sufrering" 
sons of Afric's sunny clime, as, mingling with other 
choral songs, it echoes through the long colonnade 
and dies away upon the gilded architrave (loud 
applause). One word more, Mr. Chairman, and I 
have done. The Union will be preserved and made 
perpetual, because the loyal people will it so. It is 
the springing hope, the firm faith, and the unalter- 
able determination of the government and people of 
the United States that gives me the confident assur- 
ance of our final victory. That determination is as 
immoveable as the foundations of our granite hills, 
and that hope and that faith as exhaustless as the 
sources of our mighty streams. The armj?^, the 
navy, and the whole people alike sympathise in 
these views and feeling-s. Let me say that our 
soldiers fight from patriotic motives— no aspersion 
could be more unjust than that they are mercenary : 
no men ever went forth to battle with more unselfish 
promptings, none ever were more resolute in their 
purpose than the soldiers of the Union. Ask them 
why they fight ; and they will answer you in the 
words of the appeal made by one of their own 
gallant comrades : — 



53 

" Stand by the flag — on land and ocean billow, 
By it your fathers stood, unmoved and true ; 
Living, defended — dying, from their pillow, 
"With their last blessing passed it on to you. 

** Stand by the flag — all doubt and treason scorning. 
Believe with courage true and faith sublime, 
That it will float, until the eternal morning 
Pales in its glories all the lights of time." 

(Loud cheers.) 

And if you go to the citizens not in ^^ the tented 
field/' you will find in them the same abiding faith 
in the triumph of the right and the stability of the 
Union. They know that the dawning of the day of 
victory is sure to come. It is as true in public 
affairs, in national convulsions, as in the realm of 
nature, that — 

" The night is mother of the day, 
The winter of the spring ; 
And even upon old decay 
The greenest mosses cling.** 

" Behind the cloud the starlight lurks, 
Through showers the sunbeams fall, 
Let * patience have her perfect work,' 
Tor God is over all." 

So, in this faith and hope, we here to-night, 
whether homeward bound, or loiterers still upon a 
foreign shore, may look forward to many returns of 
this our anniversary ; and rest assured, that when 
this ruthless storm of civil war, that burst upon our 
defenceless nation's head is overpast — as overpast 
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It surely will be, — we shall all descry the rainbow^ 
promise of perpetual peace, spanning' a continent j 
and while its eastern arch shall spring from where 
the Atlantic surges answer back the sighing of the 
pines of the Aroostook and sing the requiem of the 
Puritans by Plymouth Eock, its western bow, with 
undimnied brilliancy, shall sink in the unvexed wave 
by the golden gate of the Pacific Sea (tremendous 
cheering). 

The Chairman (Mr. Walker) Ladies, and 

Gentlemen, I am about to announce as the next 
toast, the great central sentiment which marks 
this contest, Emancipation. Next to the redemp- 
tion of man, emancipation is that grand idea which 
most affects his present and future destiny. Eman- 
cipation which is to be the sure result of the present 
contest. It will change four millions of chattels 
into four millions of men and women, and will ex- 
tend to them the rights to which all human beings 
are justly entitled under the providence of God 
(cheers). To respond to this great sentiment which 
is made a reality by this contest, we have selected 
one of the sons of New England, where liberty was 
first rocked in her cradle, and where would be the 
last mourners over her grave. Our worthy and ex- 
cellent American Consul, at London, the Honorable 
Freeman H. Morse, will respond to the next toast — 
"The Emancipation Proclamation — Slavery's epi- 
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taph, written by the finger of God on the heart of 
the American President/' 

Mb. Morse rose amid great applause— and said 
—Mb. Pbesident, Ladies and Gentlemen: 
Of the many favours for which Americans have cause 
to turn towards their Maker with gratitude and 
thanksgiving, perhaps the greatest of all is the bright 
prospect of the early removal of that great injustice 
to an unoffending race of men, which has been the 
sole cause of long and bitter contention between 
North and South (applause), and which has at last 
ended in a gigantic civil war. 

Of the many strange events brought into high 
relief by the struggle now going on in America 
perhaps there is none so impressive, and likely to 
prove so great in results, as the fact alluded to in 
the sentiment just announced. Civil war, the very 
means resorted to by the propagandists of slavery 
to enlarge, make more secure and enduring one of 
the greatest of national evils and crimes, human 
slavery, appears to be, for some inscrutable reason, 
the chosen instrument to overthrow that stupendous 
wrong, and to give liberty, free homes, and happi- 
ness to oppressed millions, making a great nation 
united, prosperous, and free indeed (great applause). 
Truly the ways of Pro\ddence are mysterious and 
past finding out.. Slavery in the United States 
was once so weak in political, economical and social 
influence; and was so condemned by the moral 
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8M9e of the American people. North and South, 
that but few volunteered in its defence, while nearly 
all shrunk from it, ns from a thing*, the touch of 
which was injustice and moral contamination. 
From such a feeble, undefended and despised things 
it wound itself into the economic, social and political 
condition of the Southern people. It increased in 
strength, and to them became the most cherished 
and sacred of all their interests, and finally the all- 
powerful and dominant power in the nation. In 
the earlier years of the republic, the brave, the wise 
and good of the land, turned from slavery with pain 
and sadness, yet strongf in faith that the day of 
its doom was not fur in the future (cheers). 

Years passed on, and men b^an to coin gold, to 
enjoy luxurious ease and to gain personal and 
political power, all wrung from the torn sinews and 
agonized hearts of the poor bondmen, when lo I 
whole States spring to its defence as if engaged in 
a holy cause. 

Men calling themselves Statesmen, merchants, 
lawyers, planters, slave traders and slave drivers, 
even the poor houseless and homeless lazzaroui of 
the South, who have been made but little better than 
wandering gypsies under the iron rule of slavery, 
all sui^g its praises and cherished it as some some- 
thing^ of moi'e than mortal origin. Even those 
claiming to be the ministers of the Most High God, 
defended it as an institution divinely ordained, and 
' upon which men and States could not rightfully lay 
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their sacrilegious hands. From the day the slave- 
holders began to make slavery profitable to them- 
selves by the production of cotton^ sugar, and rice, 
they determined to make it a permanent and power- 
fiil institution. Henceforward, their public mea- 
sures nearly all tended to one end, such an increase 
of sectional power as would give expansion, strength 
and permanency to human bondage. Perhaps there 
is not so strong an example in all history of the 
devotion of an entire class, or caste of men to a 
single idea and object, and that object so unjust, and 
so crowded with unmixed evil. For a period of 
years, running back over the third of a century, 
the firm embodiment of African Slavery into 
American institutions, and making it the controlling 
power in the Government, or the creation of a 
great, independent, slave-holding empire, has been 
the dominant and dearly cherished idea of Southern 
statesmen. For this detestable end they laboured, 
and persevered, and dissembled, and deceived the 
honest hearted and patriotic of their own section, 
as men have rarely laboured and presevered and 
dissembled before (applause). For this end they 
broug*ht about a war with Mexico, and acquired 
territory over which they expected to spread hu- 
man bondage. For this end they "filibustered*' 
in Cuba and in Central America. For this end 
they have sought perseveringly to carry slavery into 
our national Territories, that new Slave States might 
the more readily gain admittance to the Union4 For 
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this end they established a parliamentary rule, ex- 
cluding* from Congress all petitions on the subject of 
slavery, while at the same time they claimed the 
right, without authority of law, to carry slavery 
under State law, into the national Territories, and to 
have these Territories admitted into the Union as 
Slave States (applause). It was for this they pro- 
mulgated the heresy of State rights and nullification, 
by which they sought to uphold the South 
Carolina rebellion of 1832. To accomplish this 
end, always in view, they succeeded in secur- 
ing Jive out of the nine judges on our Supreme 
Bench, that thereafter our Constitution, on all 
questions touching slavery, such as the Dred 
Scott case, might be constructed according to 
Southern opinion. For this end alone, the cold- 
blooded and cruel Fugitive Slave law of 1850, of 
which the Confederate Commissioner to England, 
Mr. Mason, was the author, was devised and forced 
from Northern fears of dissolution, into a law. It 
was for this they procured a repeal of the Missouri 
Compromise law, that they might carry slavery 
north of SO"* 80' into Kansas ; and they tried to 
establish it there by force, and by frauds the most 
stupendous and infamous that ever blackened the 
records of crime. Of the truth of this charge, Mr. 
President, no man is a better witness than yourself, 
being Governor of Kansas at the time, and no man 
did more to expose the frauds by which they at- 
tempted to impose slavers'- upon that young State, 
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made strong' and brave by suffering', than yourself 
(applause). For this they wrung from the Supreme 
Court the notorious Dred Scott decision, which set 
aside and overthrew as far as it could, the uniform 
decisions of all branches of the Government, legisla- 
tive, executive and judicial, covering the whole 
period of our national existence from 1776 to 1857. 
Always persevering, they succeeded, by constant 
threats of destroying the Union, in intimidating the 
great Conservative party of the free States, and in 
making its policy vacillating and yielding. This 
constant dread of the future, made the party itself 
but too ready and anxious to compromise away its 
principles, in order to avoid dangers which could 
easily have been crushed in the bud, had the slave- 
holders and disunionists been boldly met, and before 
they obtained control over the Government, sternly 
rebuked. While they thus destroyed the power 
and influence of one of the great political parties of 
the free States, they succeeded in corrupting and 
debauching the other by the tempting bait of 
political power, and the ^^ spoils of Office.^' Fi- 
nally, so arrogant and imperious had they become, 
that they modestly demanded to have our funda- 
mental law, the constitution of the United States, 
so amended as to recognise and establish therein 
the idea of property in man, and to guarantee the 
defence and protection of slavery, like other pro- 
perty, by the whole nation. They then proposed 
to engraft slavery into the national coiistitution, and 
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to throw around it the protection of the laws and 
the shield of the whole republic, instead of leaving 
it where it was, under the weaker and more limited 
protection of the local State laws of the individual 
States, tolerating it. 

The slave-holding States clearly beheld the moral 
sense of mankind rising up and protesting against 
the barbarism of slavery. They saw that nearly 
all the Powers of Europe had thrown off the dis- 
g^ace^ and that even Russia^ so long called ^^ the 
model despotism," was giving freedom to millions 
of serfs, and that public sentiment in America was 
fast rising to the just and grand idea of universal 
freedom ; they therefore resolved on some bold and 
decisive measure to prolong the life of slavery, and 
give to it additional security. They saw too, the 
utter hopelessness of inducing the citizens of the free 
States to participate in their crime, and to consent 
to such a change in the constitution and laws of the 
republic as would make us a nation of Slave-holders, 
and Slave-traders (applause). I declare it, Mr. 
President, as my deliberate conviction, that there 
never was a people who shared so largely in the 
blessings of a good, generous, and just government, 
and j-et felt its burdens so lightly. But they ap- 
preciated it not. They saw slowly-advancing but 
sure disaster gathering over their dearly cherished 
object, and they resolved to save it^ even though at 
the risk of a nation's life. They hung in deceitful 
dalliance round the ^^ Peace Congress,'' and feigned 
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earnestness and anxiety in the Peace Committee of 
the House of Representatives, while in reality they 
were plotting^ secession, treason and rebellion in 
their secret midnight conclaves at Washington, 
under the very eye of their friend Buchanan (ap- 
plause). The whole North was anxious, .painfully 
anxious, to avoid a rupture, and to restore harmony 
between discordant States. For this purpose a Com- 
mittee of one from each of the thirty-three States 
was raised in the House of Representatives, and 
instructed to take into consideration ^^the perilous 
condition of the country f and, if possible, to unite 
on and report to the House, measures for the resto- 
ration of peace and concord. But, Sir, the dis- 
unionists had long before made uj) their minds to 
accept nothing, and to break up the Union. Their 
whole efforts in that Committee, called the " Com- 
mittee of Thirty-three,^' because it was composed of 
one member from each State, was to force from the 
North new guarantees for slavery, such as would 
for ever disgrace the nation (applause). The Com- 
mittee was willing to stand by the Constitution in 
every particular, as it had come from the founders 
of the Republic, and to execute it as it had been 
construed by the legal tribunals. This, our legal 
obligations as citizens of a common country, under a 
national constitution, bound us to do. But we 
could go no further. We could not take the down- 
ward step demanded of us ; we could not, without 
relapsing into semi-barbarism, repudiate the prin- 
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ciples upon which our governinent was founded, 
and vote ourselves a nation of slaveholders. 

Slavery in the United States is a local institution, 
and exists only by the authority of the local muni- 
cipal laws of the States tolerating it. The laws of 
one State are perfectly dead and have no force 
whatever in another State, or in a Territory. A law 
establishing* or regulating slavery in one State, 
neither establishes it, prevents it, or tolerates it 
anywhere out of that State. Yet the Slave States 
claimed and demanded the right to carry slavery 
into the national Territories, those embryo States not 
of suflBicient growth and strength to be admitted into 
the Union as States, and therefore remaining under 
the jurisdiction, care and protection of the national 
government. There being no law regulating or 
permitting slavery in the Territories, and slaves not 
being held under the Constitution of the United 
States, or under the common law, as property, by 
what right did they expect to establish their auction 
blocks in the national Territories ? By none other 
than the right of the strongest, or by the consent of 
a whole nation, extorted from its dread of discord 
and its fear of a threatened dissolution of the 
Union. The North declined to turn back from its 
career of civilization and liberty to become the de- 
graded instrument of spreading more widely the 
" barbarism of slavery ,^^ and riveting more firmly 
the fetters of the bondman. This refusal, perhaps, 
somewhat accelerated the revolt which the slave* 
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holders had long before determined on, and for 
which they had been so long preparing. Thus we 
see, Sir, that the slaveholders' rebellion was caused 
entirely and solely by their determination to give a 
wider range and a greater security and stability to 
their cruel system of human bondage. Our system 
of State and national government is such that the 
United States have no legal right to emancipate 
slaves within the limits of any State in time of 
peace. Nor have they^ perhaps, a right to do so in 
loyal States in time of war, unless there should be a 
strong public necessity for such a measure. But 
in States which are in rebellion against the govern- 
ment, and which are doing all they can to destroy 
it, the right of emancipation does exist under the 
war power. The President and his advisers, find- 
ing the slaves to be an arm of great strength to the 
rebellion ; that they fed its armies, dug its trenches, 
reared its fortifications, performed useful labour of 
all kinds, even fighting in the ranks as soldiers, 
thought the time had come to. weaken the rebellion 
by offering freedom to all slaves in rebel territory. 
By this measure the President expected to weaken 
the rebellion, aid in restoring the Union, and at 
the same time to do justice to a long oppressed 
race, and make a nation free in fact as well as in 
name. The United States profess to be the freest 
of all enlightened nations. They started in their 
career with the grand declaration that all men are 
created equal in the eye of the law, and are '^ en- 
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a day hereafter to be ever remembered in the his- 
tory of liberty, the final Proclamation was issued, 
and the glorious work of giving liberty to the bond- 
men in America commenced in sober earnest. It 
is something to be sincerely thankful for, Mr. Pre- 
sident, that slavery in America, the greatest barrier 
to universal emancipation, will soon be for ever 
removed. Our country is the most powerful and 
enlightened of all the nations that tolerated slavery, 
prior to the first day of the present year. When 
this foul reproach upon our honour, love of justice, 
and our good name is wiped away, then without the 
blush of shame mantling to our cheeks, we can take 
our place among the free nations of the earth, to 
urge on the work of overthrowing slavery, until a 
bond-man shall no where be found within the limits 
of civilized States. The abolition of slavery in 
America will also have a very favourable influence 
on the civilization of Africa. For nearly four cen- 
turies that country has been the prey of nations 
calling themselves civilized. Tribe has been set 
against tribe, and the country kept in a state of 
constant civil war for hundreds of years, that slaves 
might be obtained for the markets of Christendom. .. 
For the last few years that market has been reduced > 
almost entirely to Cuba and the Slave States of: 
America. What a position, what an association I 
Would to Heaven we could have seen ourselves as 
others saw us. When slavery in America falls, as 
fall it soon will, the system in Cuba, and wherever it 
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way still linger in the Western Continent^ will not 
long' survive the shock, and there will be rejoicing* 
in Africa^ and peace and civilization at last^. for 
that long persecuted race. 

In our own country too, emancipation will be a 
blessing in any point of view, especially considered 
morally, socially and politically. Instead of the larga 
plantation of hundreds and sometimes thousands of 
acres, ^here a single man sits enthroned a despot, 
controlling the happiness and lives of hundreds 
of human beings destined to immortality like 
himself; instead of a superficial cultivation that 
soon exhausts the soil and forces its abandon- 
ment, instead of a few isolated families scattered 
over an extended territory, with the auction block 
where . hu^an. flesh is bought and sold, with 
the whipping post and scourge, the armed over- 
seers and negro drivers, the slave catchers and 
their bloodhounds, emblems all of a slavehold- 
ing civilization, we shall see scattered everywhere 
the thrift, energy, prosperity and intelligence of a 
free people^ relying upon their own exertion for 
success (applause). Instead of the general idleness 
of the native white population, the simple industrial 
pursuits to which the slaves are confined, the 
poverty, ignorance and semi-barbarism which so 
largely prevail in a country where nature has 
lavished her richest gifts, churches and school- 
houses will dot her valleys and hill sides, and a 
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free, industrious, intelligent, and law-abiding popu- 
lation, will take the place of the human machines 
which move, toil, suffer, and often die, at the plea- 
sure of their owners. Instead of those vast solitary 
plantations, where tyranny reigns and bondmen toil 
for others gain, independent farmers will work with 
free hands their own soil, and make it always pro- 
ductive. Slavery removed, immigrants from the 
free States, and from Europe will make that favoured 
land their home, and carry with them all industrial 
pursuits. The removal of slavery and the breaking 
up of a powerful slaveholding aristocracy, will in my 
judgment so increase the value of land, draw out 
the natural resources of the country, and create such 
a homogeneousness of pursuits, such a harmony of 
interests all over the country, as to make the 
United States stronger and more united and insepa- 
rable than ever (loud applause). 

I firmly believe too, Mr. President, that in les& 
than twenty years from this date the Uhited Stated, 
taken as a whole, will be far richer than if there 
had been no civil war, and slavery had gone on its 
career of tjrranny and misrule. 

The first day of January 1863 will form an 
epoch in hutnan history, an era in human progress, 
at which future historians of civilization will linger 
with special pleasure, as the chosen time from which 
to date a great advance in the life and exaltation 
of a whole race of the humati family. 

To this race it will ever be a holiday, the annual 
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dawn of which will be ushered in with joy and 
rejoicings, and a grateful remembrance of the far- 
seeing and good author of the Emancipation Procla- 
mation. His name will be associated with that 
Proclamation^ and go with it to the future, blessed 
and beloved, as long* as liberty and justice shall be 
revered among* men (loud applause). 

The CHAiBMAN(Mr, Walker), — Ladi* and Gen- 
tlemen, I must ask you for three cheers for the 
Hon. Freeman H. Morse^ the American Consul to 
London (loud and continued cheering). 

The Chairman (Mr. Walker).— Ladies and Gen- 
tlemen, I will call your attention to the next toapl^' 
which is ^^ The Army and Navj^-rr-immortal chan)<^ 
pions of freedom, who bleed that our country may 
live.^^ It was our Army and Navy, under the leftd pf 
Washington, through a seven years' war, that esta-. 
Wished the American Union. It is that Army a.nd 
Navy which is now carrying* Xhe same flag* tri- 
umphantly throughout the rebel States, and which 
will soon float that banner over every acre of the 
soil, and over every drop of th^ waters of the South 
(loud cheers). We have npw here a gallant and 
distinguished representative of that flag, who has 
carried it forward to victory in many a bloody bat- 
tie-field. Captain Mayne Reid, who will r^espond to. 
this toast (loud cheers). 

Capt. Mayne Reid.— Mr. Chairman, Ladies and 
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Gentlemen^ the toafit fot which I have the honour to 
stand sponsor needs no support from me. It is for- 
tunate that it is so^ else I might have declined the 
duty upon the score of incapacity. I have one 
advantage^ however, which is not always the privi- 
lege of a public speaker. I understand my subject. 
I know the Army and the Navy of the United 
States, perhaps not so well as their enemies know 
them (laughter). But I know them well, and the 
world begins to know them too (cheers). I fee] 
myself in a proud position^ standing as I do in the 
presence of this assemblage c^ American patriots, 
graced as it is by some of America's fairest daugh- 
tw^ (applause). Who wonld not feel flattered at 
being, even for a brief moment, the cynosure of such 
eyes ? I do ; not the less that I am half an Ame- 
rican in nationality and wholly one in hearty and 
yet in this presence I feel something of shame- 
shame that my sword has not gone with my soul 
into that struggle between God and the devil upon 
the other side of the Atlantic which is now progress- 
ing (loud cheers). I can plead but one apology, 
which by some may be considered a poor one^ and 
would scarcely win me even the compassion of the 
ladies^ that my duty to my fellow-women has out- 
weighed that which I owe to my fellow-men. I 
shall speak no more of myself but of my subject, 
and that is war. I am no advocate for war, though 
I am far from being imbued with that holy, or 
rather with that hypocritical horror of it that has so 



71 

lately sprung up in the bosoms of so mauy English- 
men. I shall bail with joy that happy millennium 
when the sword becomes transformed into the sickle. 
When that time comes^ I shall be found one among 
the foremost of the apostles of peace ; but that time 
cannot come so long as there are men on the earth 
who will not cease to do evil and learn to do well. 
Till that time, war will not only be a stem neces- 
sity, but a sacred duty, ascending at times even to 
holiness. Give but a noble cause, and the warrior 
becomes ennobled. 

" Give that and welcome war to brace 
Her drums, and rend heaven's reeking spacer 
The colours plant face to face, 

The charging cheer, 
Though death's pale horse lead on the chase,. 
Shall stiU be dear." 

And what nobler cause than that in which the 
Army and Navy of the United States are now 
contending ? (cheere). Where shall we seek for 
a holier and a nobler cause ? Shall we seek for it in 
history, in religion, in romance ? We may look for 
it but we shall not find it What is this cause ? It 
is the North against the South, of Federal against 
Confederate. Sink those silly words. They are but 
the emblems of a faction, a mere faction,— a big fac* 
tion it is true; but still an almost imperceptible 
fraction of that assemblage of souls and bodies to be 
affected by the issue of this struggle. But the strife 
is not even American— it is not confined within the 
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limits of a continent or a hemisphere^ it belongs to 
the whole universal world ; for I repeat again, it is 
the cause of God against the enemy of mankind. If 
it prevail I look forward to the time, and that time 
ere long, when the down-trodden helots of earth shall 
taste that sweet cup which has been so long with- 
held from their lips, the cup of liberty. If it be the 
>viU of God it should falter and fail, and that the 
hour of man^s regeneration has not yet arrived, then 
will the despot plant his heel more firmly, and grasp 
with his hand more tightlj'-, the neck of his unfortu- 
late victim J not only will the black bondsman of 
Africa retain his chains and his slavery, but the 
white bondsmen of Europe — a3^e, of England — tax 
his toil in his eternal degradaticwi. The throes of 
this great struggle are already felt to the remotest 
corners of the earth, but what are those throes when 
compared with its results ? Not since the fiend fell 
from Paradise has there been such a strife so event- 
ful of consequences to the whole human race. Surely 
God has not designed such a destiny for the children 
of freedom. Surely he will not abandon the soldiers 
whom he has chosen to fight on his side. No, I 
cannot believe it. The Army and Navy, which I 
have here the honour to represent, will crush the re- 
bellion^ because it is causeless and accursed (loud 
cheers). Accursed I the only rebellion in history 
that has earned this epithet. America has obtained 
the credit of producing new and strange phenomena, 
and here is one of the newest and strangest of all— 
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a rebellion without a cause. In all my readings I 
can find no rebellion, revolution, or emeute that can- 
not plead the justification of a cause. Some injury 
to be redressed — in most instances a desire to obtain 
human rights. But here is a rebellion that has no 
injury to redress, and has not got any right to 
acquire, but, on the contrary, has no cause, no 
creed, unless we accept that infamous one it 
has tinblushingly avowed in the face of the 
world, the perpetuation of human wrongs (ap- 
plause). Such a creed in the middle of the 
nineteenth century, they have dared to put forth in 
the face of all mankind — in the second half of a 
century 'which boasts of its civilization. Death to 
the champions of such a cause ! Shame and con- 
fusion to its abettors ! Ah, its abettors ! I have 
been wandering far away over the world of mind 
and matter, but that idea brings me home. You 
Americans wonder that it has found abettors, and 
above all in England. England, so long wedded to 
a detestation of slavery. Some of you have, per- 
haps, found the explanation with that cutencss for 
which 3'our nation is proverbial. You have no 
doubt been able to see to the bottom of our shallow 
and hypocritical cant. You perhaps know why 
that twenty millions was spent in the purchase of 
the West India negro, loudly proclaimed to the four 
corners of the earth. Wh}'^, one of your clever 
countr}^ women was fSted here — not so much for her 
literary talents, as for her advocacy of abolitionism. 
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If you do not know that^ I shall tell you^ for it was 
to brew the bad blood which has mxee sprung up 
between you; and now that the hell broth has come 
to a boil, the twenty mfllion expenditure is repented, 
and the authoress receives the cold shoulder. Per- 
haps you win ask for another reason. You will 
think that you have discovered it in our jealousy 
of your Republic. There you will be mistaken. It 
is not from jealousy of your Republic, but from a 
pure hatred of your Republic and of every other on 
the face of the earth that we had this hostility which 
is called neutrality. How could it be otherwise ? 
The English child is generally trained to detest the 
word *^ Republic," from the time that he is able to 
lisp it. He is taught hostility towards it, he is 
taught to hate it, he is taught to hate it in his 
church and his school, he finds it in his Common 
Prayer, and meets with it in his primer and spelling 
book. The clergyman of his parish and his sub- 
servient satellite, the schoolmaster, if they teach 
him nothing else — and but little else do they teach 
him — take care emphatically to embue his mind 
with this hatred of the Republic. How then can 
you expect most Englishmen to do otherwise than 
hate the Republic ? Just now, your unhappy struggle 
has furnished his instructors with what they believe 
to be an unanswerable argument. They point to 
that struggle, and cry, ^^all,'' ^^all," and loudly 
proclaim, through unprincipled speakers and trucu- 
lent scribblers, the failure of Republican Inst it u- 
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tions. Happy r^irords for tiieir witlings. Were 
they not stricken with CSmmemn UindnesSy thej 
would see ns I do in this failure of Republiema 
Institutions their greatest triumph and success. 
They would recognize in this struggle of twin 
giants^ a power that united would hare chal- 
lenged the whole monarchical world in arms. 
They will see it yet. The scales will drop from 
their eyes^ perhaps when it is too late. The sentries 
who should have warned them have not heen asleep^ 
only untrue to their trust. It is perfectly absurd to 
suppose that the half dozen lordlings^ who^ under 
the pseudonym of statesmen^ preside over the desti- 
nies of England, can scarcely be ignorant of the 
terrible legacy that they are leaving to England's 
people. They may not live to see it administered, 
though it will some day yet be distributed in tears 
What care they ! Statesmen, forsooth I rather let 
us call them state-craftsmen, jugglers in the philo 
sophy of social science, standers behind the chaiis 
of conspiring sovereigns, expounders of fossilized 
formularies, which have so long held the whole of 
the human race in thraldom — these are the things 
presented to us under the appellation of statesmen. 
And the first bottle-holder of the trai^pey he who 
erst promised to pass himself off for the guardian 
of liberty — an eagle seated upon a rock, and watch- 
ing over its destinies — he, too, has proved himself 
but a spurious bird — ^iiot even a peacock, with all 
his vanity, but a poor turkey, with bedraggled 
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plumeS; whicb^ please Gtod, I shall one day plucil 
out^ leaving him in all the nakedness of his infamy* 
What cares he for the legacy he is leaving to Eng^ 
land I What cares he for the teara which are to 
follow at its administration ! Nothing— even if 
there should be enough of weeping to supply water 
for an ocean. Aprh moi le deluge was the motto 
of his prototype. Aprha mm le delv^e et enfer, 
seems to be the guiding star of his servile imitator. 
But I weary you with the subject. I am myself 
sick of it J but I cannot close my lips until I have 
purified them with a higher and holier theme. The 
army and navy of the United States— the immortal 
champions of freedonj vho have bled that [th^ir 
country Way live. Alas ! too many of them have 
already bled, and too many of them must stiU bleed 
---I had almost 9aid, die. But no ; they ^vill not 
die. 'Tis not death to fall in the fight, of freedom. 
They only will die who fight against her — murder-r 
sullied in the sight of heaven ! Our wld^ers Dnd 
sailors who may fall in this eventful struggle will 
iH)t die.. They \f ill live in the fnetnorie$ of their 
comrades who survive, of their friepds who sent 
them forth, of the nation who will be proud of their 
deeds ; and, if fewest in number, not less foremogt 
in thought, in the hearts of the patriotic aspeiQblage 
that here encircles me. Who need lament the death 
of a hero to whom the grave is already robbed of 
half its gloom ? So sang the greatest of your own 
poets ; not that pretty prattler, whose feeble war- 
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blings so well suit the silly sentimentality of the age, 
but a bird of bolder flight and nobler song — Fitz- 
Green Halleck. Hear how one of your own poets 
apostrophizes when it fell upon a soldier of free- 
dom :— 

" But to the hero, when his sword 
Has won the battle for the free, 
Thy voice sounds like a prophet's word, 
And in its bolder tones are heard 
The thoughts of millions yet to be. 
Come when this task of fame is wrought ; 
Come in his laurel-leaf, blood-bought ; 
Come in his crowning hour ; and then, 
Thy sunken eye's unearthly light. 
To him is welcome as the sight 
Of sky and stars to prisoned men ; 
. • Thy grasp is welcome as the hand 
Of brothers in a foreign land ; 
Thy summons welcome as the cry, 
That told the Indian Isles were nigh. 
To the world-seeking Genoese, 
When the land wind, from fields of balm, 
And orange groves, and trees of palm, 
Blew o'er the Haytian seas." 

Hoy soldier and sailor of America^ should you fall id 
this fig'ht, do not fear that your country will forget 
you-- 

" For thee her poet's lyre is wreathed, 
Her marble wrought, her music breathed. 
For thee she rings her birtiiday bells. 
For thee her babes first lisping tells, 
For thee her evening prayer is said, 
^ By palace, couch, and cottage bed. 
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Her soldier dosing with tiie foe. 
Gives for thy sake a deadlier blow. 
Her plighted maiden when she fears 
For him, the pride of her young years, 
Thinks of thy fate, and checks her tears. 
And e'en the mother of thy boys — 
Though in her eye and fS^ed cheek 
I read the grief she may not speak, 
The memory of her buried joys — 
Will by the pilgrim-circled hearth, 
Talk of thy doom without a sigh ; 
For throughout Freedom's age and Fame's, 
Some of the few, the immortal names 
That were not bom to die." 

[Loud cheers.] 

The Chairman [Mr. Walker],— Ladies and Gen- 
tlemen^ I will give you the next toast^ embodying 
a name to which the whole civilized world will 
respond^ and which will be re-echoed in Heaven — 
^^ Washington^ the man without a Peer. We follow 
his farewell advice — ^NEVEti to surbendeb the 
Union/' We have present Captain J. C. Hoadley, 
a brave and distinguished officer of the Army of 
the United States^ who will respond to this toast. 
Words or monuments can add no eulogy to Wash- 
ington. His sublime and stainless history is written 
in the freedom of his country and mankind. I will 
simply announce the toast^ and recommend his last 
advice— ^^ Never to surrender the Union'' [loud 
cheers]. 

Captain Hoadlev,— Mr. Chairman; Ladies and 
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Gentlemen^ I should be no less oppressed by the 
duty j'^ou have assigned to me than I am confused 
by the partiality of }' our introduction if I supposed 
I could be expected to say anything which could 
add to the sentiments of love and veneration in 
which you all hold the name ' of the father of our 
country. Most of you have heard no doubt Mr. 
Everett's elegant eulogy ; all of j^ou hold enshrined 
in your hearts the image of Washington. You all 
know how far that image transcends ; you all 
know how much the halo which enshrines it out- 
shines the sun of even his golden sentences. I shall 
therefore not be silent. One single trait I may, 
however, call to mind, since, if I remember right, 
it was passed by in silence by Mr* Everett, who 
may well be pardoned for omitting a single 
trait, and indeed many traits, in an hour's re- 
view of a character so rich. The point to which 
I allude was the emancipation of his slaves by 
Washington. In the maturity of his judgment, 
in the fulness of his fame, in the richness of his 
character, when the shadows of time were drawing 
less powerfully upon his mind, and the solemn 
results of eternity began to assert their power, 
Washington, with strict justice, with a strict refer- 
ence to all the rights of others so far as it lay in 
his power, emancipated every bondsman which the 
law said he owned. He thus placed the weight of 
his great name and the power of his vast influence 
on the side of emancipation. And for this, we at 
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this hour know how to reverence him. On a si'ng;le 
other point I will venture to say a word, and that 
is an instance of the symmetry of his character^ 
which like that of the Belviderean Apollo, comes out 
and reveals new beauties wherever it is unveiled 
and wherever seen. In the important discussions 
which have just taken place before the august court- 
within the precincts of Westminster Hall, the name 
of Washington has been brought into familiar 
acquaintance with the jurists and jurisprudence of 
England, and there is no American but must have 
been proud and happy to see the honourable posi- 
tion which Washington is seen to have taken so 
early on the important questions which are to be 
settled by this suit, whose echoes will reach far 
beyond the echoes of the walls within whi^h it was 
conducted- Very early, almost without precedent, 
before it had ever been discovered that neutrals had 
rights, stemming the current of the irritation 
against England, that the revolutionary war bad 
left, resisting the more generous impulses which 
drew him and the nation towards the late generous 
ally* of his struggling country, he laid down & 
system of policy so just, so wise, and because it was 
so wise and just, a system so politic, that it has 
steered us safely through all the wars of the world 
since our country's existence — has carried us 
through more than half a century of war, perhaps 
sometimes not actual war, but that latent war which 
is the busy preparation of future war which inex- 
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perienced statesmen call peace, throug'b more than 
half a century of perpetual war^ without ever 
having led us, or permitted us to commit any acts 
which any nation could complain of — which has 
enabled us to maintain an actual neutrality, and to 
do right and justice to all the world without any 
injustice or constraint on the liberties of our 
own citizens. But the second portion of the 
toast claims my attention, and, indeed, in think- 
ing, of Washington, we must naturally think 
of his chief work, the American Union, of which 
he was one of the chief authors. And what 
a work it is I The Government which has 
given us peace for three generations, over half the 
world, which has only been known by its blessings, 
and which would have given us peace for ever, but 
for infernal treason which broke the spell. But it 
is said that the Union is destroyed. We are per- 
petually told that it is gone — dead— dead as the 
Heptarchy. But if the Heptarchy died in the em- 
braces of ^he Union, would you have us erect a Hep- 
tarchy — ^nay a quintuple Heptarchy— on the ashes 
of our Unipn ? If you would, you will not see it. 
That is not our destiny. We shall not permit it; It 
is teua. that the organs of public opinion in England, 
which I have followed pretty constantly during* the 
few weeks that I have been residing here, after having 
gained; our attention and probably opened our 
hearts to the regeption of their getiterous sentiments 
by the overtures of calumny, misrepresentation^ and 
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ridicule, now reason with us very plausibly to show 
how much better off we should be, if we only, like 
the South, were to erect ourselves into a sovereig'n 
power with a military olig^archy on our frontiers. It 
was said of old that when the Roman Empire 
passed away, there was an end of liberty ; so now 
it may be said that if the Empire and the Union 
were to perish, the liberty of the world would be 
gone. There is something a little suspicious in the 
smoothness of this counsel ; it is a little too like 
the tones of the good wife who calls to her ducks, 
^^ dilly, di%, dilly, come and be killed.^' The Ame- 
rican Union in war is better than Europe in peace. 
But it is said, it is done— divided — the country is 
gone. It is a war of boundaries, and you must 
settle the question of boundaries, otherwise the war 
will never end. But suppose it should not end! 
Suppose we fight this century out ! Suppose the 
twentieth century should dawn, and the war still be 
raging ! I venture to say, if the peace of Europe 
remains unbroken from this hour to that, that the 
nineteenth century will have given us more institu- 
tions, more of peace, more of liberty, more of pros- 
perity, less of devastations and evil, than the insti*^ 
tutions of Europe will give to Europe. But it is 
said the country is gone, the country is divided . 
you must make your line. Mr. Chairman, I have 
thought this advice important enough to attempt 
to follow it. Having traversed my country in 
every direction, having swept down its magnifi- 
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cent rivers and crept up them, and travelled over 
the railways in all directions, having" been in all 
the States, save a few of the Atlantic seaboard, I 
took Colton's excellent map to see if I could find a 
boundary. Not confining myself to the Potomac 
or the Ohio, which did not answer the conditions, I 
tried every thing that would serve as a boundary — I 
took the line of alluvial hills on some sluggish stream, 
and I even resorted to railway tracks, indeed to any- 
thing that might serve as a demarcation between the 
countries. I thought at first that the best mode 
would be to shut my eyes and tear the map in two. 
But I have discovered a boundary, and wonderful 
to say it is a boundary which we can accept, and a 
boundary which the traitors must in the last resort 
make j but which we may admit without disgi^ace 
to our country. I have found a boundary which, 
if inevitable, must be accepted. It is the surface 
of God's free earth from sun to sun, and from the 
Lakes to the Gulf. We will give the traitors all 
below, down to the central fires ; but by the leave 
and permission of Heaven, the people of the 
United States will have all above up to the Empire 
of the Eternal Throne. In conclusion, I heg to 
offer a sentiment which I will preface with a single 
remark. The name I am about to offer you is a 
name loved in America as the name of the only 
Englishman in place and power who seemed to 
hesitate to plunge with headlong* fury, almost with 
glee, into a war with us in the moment of our dire 
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extremity. The name of the man whose voice was 
raised to soften the utterance of an unwelcome^ un- 
palatable despatch, so that it might be accepted by 
a proud and high-spirited people without humilia- 
tion. I offer you the memory of ^^His Royal 
Highness, the late Prince Consort.'' The Americans 
will always cherish with gratitude and admiration 
the name of " Albert the Good." (Loud and con- 
tinued cheering.) 

Here Mr. Walker said he knew by personal in- 
tercourse with Prince Albert in 1861 and 1862, that 
this able and excellent man was a great friend and 
admirer of our country. Inheriting . these kind 
feelings of both his illustrious parents, the Prince 
of Wales repeatedly expressed similar sentiments 
during his recent visit to America. It would be 
wicked and absurd to deny that these facts have 
produced a profound impression in our country in. 
favour of England. 

The Chairman, (Mr. Walker) I am about to 

present a toast which is never received in America 
except with the deepest feeling, because it announces 
a power which is above that of artiljery,; above tliat 
of President or Cabinets, more potent ttein all other 
political influences — it is " The Press.'' We have 
selected to respond to that toast, ope of the dis- 
ting uished editors of this great x;ity, one on whose 
head rests not the snow of many winters, bu€ one 
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who is endeared to every friend of liberty and of 
the Union by the distinguished part which he has 
taken in this g-reat contest. When others turned 
back he was firm^ when the great political machinery 
which is supposed to control the vast Government 
of England —when the still more magic power of 
gold was brought to bear against us, the Press, 
which he controls, the " Observer," together with 
the ever glorious ^^ News " and " Star," in our 
darkest hour, in the very midst of our greatest 
disasters, when our friends turned back and rebellion 
seemed to have achieved a victory, he stood firm. 
He was courageous and undazzled ; to him every 
true American patriot owes an immeasurable debt 
of gratitude. That friend, whose head is not 
yet frosted by the snow of many winters, is Mr. 
Snow, the Editor of the Observer. To this toast 
he has kindly consisnted to respond. That 
toast is this, ^^ The Press, The Tyrants' foe, the 
People's friend — where it is free, despotism must 
perish." (Loud applause.) 

Mr. Snow : — Mr. Chairman, Ladies and Gen- 
tlemen : I have very little to say of the Press. 
We have a free Press in this country ; you have a 
free Press in j^our country, and we both make use 
of it. I am sorry to say that a great deal is said by 
the Press of both countries that had better be left un- 
said ; for my own part, I can only say, that proud and 
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pleased as I am to be amongst so many Americans 
here, I never knew an American in my life until 
the commencement of your struggle. When your 
contest commenced^ I said to myself^ it will be a 
calamity to mankind if this great Republic is broken 
up^ and I took such steps as I deemed advisable on 
the occasion. With regard to what your Chairman^ 
Mr. Walker^ has said about gold, I know nothing, 
and therefore I have nothing to say on that subject. 
I thank you all for j'^our courtesy and consideration 
in drinking my health, and I am very much obliged 
to you. 

Mr. Washington Wilks, being called on in 
complimentary remarks by the Chair, said, Mr. 
Chairman, Ladies, and Gentlemen, I thank you 
for the honour and pleasure of being one of your 
guests to-night. I had hoped to have spent 
this thanksgiving day in your country, to ^have 
been perchance in New England, and have par- 
taken there of that hospitality which has be- 
come familiar to me throug'h 3'^our literature. I 
hoped to have had the opportunity, in the close of 
this year, to have said something in America 
touching the feelings of England towards your 
great country in its present struggle. I was told 
I could do better service if I remained, and so 
I have given up for this year that pleasant hope. 
But I am glad to meet you here to-night. I have 
waited through the five hours of your feasting in 
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order to have an opportunity of responding to the 
toast of " The Press/^ which has just been given. 
Perhaps I might expect that as a right a^ well as 
accept it as a privilege^ for I make bold to say that 
if there be any journalist in England to whom the 
credit of really continuous self-service on this ques- 
tion belongs^ it is even to so humble a person as 
myself (cheers). I believe I have written upon 
this question^ in various papers, fully 600 articles 
since the election of Mr. Lincoln, or the beginning 
of this war. I have made more than 200 speeches. 
I am sure that every article and every speech might 
have been made or written by one of yourselves as 
well as by me (cheers). When journalists who now 
are honoured by the approbation of Americans, were 
writing against you week b}^ week, I day by day was 
battling in your cause. Gentlemen, do not misunder- 
stand the English press in this matter. There is a 
portion of the English press that is essentially sec- 
tional. There is a portion essentially venal. There is a 
portion essentially popular. The sectional press may 
be aristocratic in one case, and mav be mercantile in 
another case, because it is very likely to be pro- 
American in your struggle. The venal press has 
been sometimes against you, and sometimes for you, 
and I take its support or opposition to be of about 
like value. The popular press I take to be that 
which advocates precisely for the people of England, 
the rights which men enjoy, as men, in j^our own 
country (appljiuse). That press represents just those 
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men who have always been accused of trying' to 
Americanise English Institutions. Now^ Sir^ that 
was the only portion of the English press from 
whom you had any right at all to expect sympathy 
in this struggle. I say deliberately^ you had no 
right to expect from the aristocratic press of Eng- 
land sympathy in this struggle. If it had been for 
you, so much the worse for you ; the chances are 
that the people would not have been with you, and you 
ought to have them with you. If the venal press was 
against you or for you, it all depended upon whether 
you bought it. But if the popular press— the press 
which has advocated the application to England of 
precisely those principles which are embodied in Ame- 
rican institutions, and which, consequently, has always 
been abused as American, democratic, and revolu- 
tionaiy j if they had not been with you, then I take 
leave to say, you ought to have enquired whether 
or not you might not 3'ourselves be wrong*. But I 
am confident that that Press as a body, and the men 
whom it represents — the men who speak its languag'e 
on the platform— have been with you from the very 
beginning of this struggle, and will be with you to 
the very end of it. It is no good at all to mince 
this matter — it is of no use for the American people 
across the Atlantic in their own country to be 
abused, as I fear they are much abused, by continual 
representations that the people of England, nearly 
one and all, are against them, and that it is simply 
exceptional men who plead for them. That is not 
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so, I would not consent to be honoured with an in- 
vitation to an American Banquet in England^ or 
welcomed by Americans in America, as an except 
tional Englishman^ I claim to be a representative 
Englishman. It is the men who are against you, 
who are the exceptional men the men who are. with 
you are the representative men. The men who are 
against you ai'e the men who stand in high places, 
belonging to the aristocracy of birth, or the aristoc- 
racy of wealth. You cannot name one man distin- 
guished in the aristocracy of intellect and letters who 
has gone against you. Such men as our Stuart 
Mills, and men of that stamp, our very chieftains of 
intellect and of eloquence— -are the men who have 
gone for you as by the instinct and by the law of 
their being. I take you to witness that all the po- 
pular chieftains of England — the natural exponents 
of English thought and feeling, no t only men like 
Cobden and Bright, but inferior men, influential in 
their various spheres, have as certainly gone with 
you, and as naturally as the stars in their orbits 
have accomplished their purpose and destined path. 
It could not be otherwise. You are struggling for 
precisely the things that we are struggling for. 
You are struggling to establish popular sovereignty 
when threatened by aristocratic rebellion. We are 
struggling to establish popular sovereignty against 
an aristocratic supremacy. (Loud Applause.) You 
are sustaining a just government against a wicked 
rebellion— we are leading a gi-eat rebellion, though 
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only a rooral one, ag^ainst unjust and unrighteous 
institutions. With you, the battle is to defend what 
your fathers bequeathed to you —with us, the battle 
is to attain that which we want to hand down to our 
children. We want nothing that you have not al- 
ready got — we care not much whether our conunquT 
wealth be ruled by a monarch or a president. Eng^ 
land is no monarchy — England is a free common^ 
wealth, as is yours, and we also want to make our 
commonwealth as perfectly free as j^ours. As you 
have no one Christian sect rearing its mighty head 
above the rest, aad looking down in contempt and 
arrogance on all outside her, so we want to have no 
ecclesiastical aristocracy domineering above the 
Christian commonalty. As you have no class of 
nobles burning to rule, but choose your senate from 
your wisest and your best, so we choose to have no 
territorial lords ruling Parliament by virtue of 
their acres and their pedigrees. As you have the 
one blot on 3'our escutcheon, the evil being 
your heir-loom, a degraded and abject class 
whom 3^ou are endeavouring to raise — we have 
an abject degi'aded pauper class whom we are 
striving to emancipate from the bondage of des- 
titution and ignorance and vice. Thus, then, 
you see your cause is just our cause. The men who 
are against you, are the men who are against us ; 
and I protest, from the knowledge of English affairs 
— at least as long as my life has been — that there 
is not one man, who has spoken against the Ameri- 
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can Union and its struggle, whom we English 
Radicals do not regard as our opponent, our stum- 
bling block, and our disgrace (hear, hear). NoWj 
as I ought to have been gone long since, I need 
offer no excuse for stopping here, and certainly I 
will not further encroach upon your time. To 
attempt a speech upon the Press, at this hour, 
would be simply ridiculous, moreover, that is not to- 
night my function, I simply thank you again, 
Mr. Chairman, for the invitation to attend here, 
and for giving me the chance of saying these few 
words. I have only to express my hearty hope 
that whatever battles we may have to fight, 
whatever the intensity of the struggle you may 
have to sustain on your side of the water, 
however severe the struggle may be with us. in the 
same cause, that by this time next year, when 
Thanksgiving Day comes round again, be it iii 
London or in your own Boston, that I may have 
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the happhiess to meet with Englishmen and Ame- 
ricans rejoicing that God has blessed his people 
with fruitful fields and crowded storehouses, rejoic- 
ing in the progress of industry, and the profits of 
commerce ; rejoicing in the re-election of Abraham 
Lincoln as President, and rejoicing, above all, that 
that Republic, delivered from the trouble of intes- 
tine rebellion, and foreign enmity, has escaped from 
all her perils, and arisen safe and glorious to the 
smile of God's benediction (loud and prolonged 
applause). 
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The OflAiitMAN (Mn Walker).— Now/ Ladies 
and Gentlemen^ I am called upon to announce the 
last toast This is a toast which finds a response in 
all our hearts^ and to which no one is able, in bur 
opinion, to make an adequate answer. It is, there^ 
fore, the toast to which we will allr— all respond— 
it is ^^ The Ladies — our sweethearts, wives, mothers 
daughters, sisters, friends. Their holy influence 
will break all chains but those which bind our hearts 
to them.'' Three cheers for ^^ the Ladies'' (loud 
cheers). 

A Voice. — ^Three cheers for the old folks at 
home. 

Mr. G. W. Belding.— Ladies and Gentlemen, 
before we part to night, I think bur thanks are 
justly due to the eloquent gentleman who has so ably 
presided here. I propose to you the health and long 
life of the Honourable Robert J. Walker. I will 
propose that you receive that sentiment with three 
cheers on his behalf. (Loud cheers.) 

Mr. GiBABD Ralston callied for one cheer more 
for Mr. Walker, which was given enthusiasticall}', 
the ladies waving their handkerchiefs. 

Mr. Wilson.— I beg leave to second the motion 
of thanks to our Chairman for his great kindness, 
and great ability in presiding upon this occasion. 
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We are under the deepest obligations to him. We 
venerate him for his services to the Union. Wc 
love him for his affection to our country, and I 
hope that you will g'ive him your hearty thanks for 
his kindness in presiding tipon this occasion. (Loud 
and cpntinu^ cheering.) 

Mb. Ghaie^an. — Ladies and Gentlemen^ I thank 
you all my countrymen, but infinitely more, my 
country-womenf, for the: indulgfent kindness with 
which you have received the few Words which have 
been announced to you in favour of my poor and 
humble services. I can only say to you, I have 
no sentiment, no wish, no faith — beyond that em- 
braced in the success of the American Union. In 
that I feel all that is dear to man, but especially all 
that is dear to woman is included. Whilst our men 
have contributed much to maintain the American 
Union, although they have offered up their lives 
upon the battle-field — have suffered in rebel dungeons 
— have endured all that man can suffer in such a 
struggle as this, I feel that without the aid, the smiles, 
and encouragement of the ladies, we could have done 
nothing. If, therefore, as we all believe, the Ame- 
rican Union shall be preserved for the benefit of our 
country^ and mankind, more, infinitely more — far 
beyond anything that pen can write, or tongue can 
speak, will be due to the loyal ladies of America. 
It is they who urged us on to conquer or die for our 
country. It is they whose inspiration cheered us on 
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to victory, rallied the faltering column, or sustained 
us in defeat. Without their aid we could never 
have had a million of volunteers for this contest. 
It is they who solaced the captive, nursed the 
wounded soldier ; they who smoothed the pillow of 
death, and received the last sigh of the departing 
spirit, as it rose to the bosom of its God. Then, 
as a farewell toast, with all my heart, with all the 
thoughts it can breathe, and all the sentiments it 
can utter, I give ^^ The Ladies of America/' God 
bless them ! (Prolonged applause.) 



AMERICAN 



EIJNTAI^CES AI^D RESOURCES. 



LETTER 



No. I. 



OP 



HOK ROBERT J. WALKER, MA. 

C0U17SELL0B AT LAW IN THS SUPBSME COUBT OF THE UNITED STATES, 

LATE LAW BEP. MI., SENATOB OF THE UNITED STATES, 

SECBETABY OF THE TBEASUBY, GOMMISSIONEB TO CHINA, 

GOYEBNOB OF KANSAS, ETC., ETC. 



LONDON: 
WILLIAM RIDGWAY, 169, PICCADILLY, W. 

1863. 



AMERICAN 
FINANCES AND RESOURCES. 



LETTER No. I. 



London, 10> Half Moon Street y Piccadilly. 

Augtist 5, 1863. 

The question has been often asked me, here and on 
the Continent, how has your Secretary of the Trea^ 
sury (Mr. Chase) so marvellously sustained Ameri^ 
can credit during this rebellion^ and when will your 
finances collapse ? This question I have frequently 
answered in conversations with European statesmen 
and bankers, and the discussion has closed gfenerally 
in decided approval of Mr, Chase's financial policy, 
and gfreat confidence in the wonderful resources of 
the United States* 

Thus encouraged, I have concluded to discuss the 
question in a series of letters, explaining Mr. Chase's 
system, and stating* the reasons of its remarkable 
success. The interest in such a topic is not confined 
to the United States, nor to the present period, but 
extends to all times and nations. Indeed, finance, 
as a science, belongs to the world. It is a principal 
branch of the doctrine of " the wealth of nations,'^ 
discussed, during the last century, with so much 

A 2 



ability by Adam Smith. Although many great 
principles were then settled, yet political economy 
is emphatically progre^i^ive, especially the important 
branches of credit, currency, taxation, and revenue. 
Mr. Chase's success has been complete under the 
most appalling difficulties. The preceding adminis- 
tration, by their treasonable course, and anti-coercion 
heresies, had almost paralyzed the Government. 
They had increased the rate of interest on Federal 
loans from six to nearly twelve per cent per annum. 
Their Vice-President (Mr. Breckenridge), .their Fi- 
nance Minister (Mr. Cobb), their Seo'etary of War 
(Mr. Floyd), their Secretary of the Imterior (Mr^ 
Thompson), are notv in the traitor army. Evem the 
President (Mr. Buchanan), with an evident purpose 
of aiding the South to dissolve the Union, had an- 
nounced in his messages^ the absurd political paradox, 
that aState has no right to secede jhitthat theQovernr^ 
meM has no right to prevent its secession. It wafl a: 
conspiracy of traitors, at the bead of which stood the 
President, secretly pledged, at Ostend and Ciuicia- 
nati, to the South (as the price of their support),. to 
aid them te control or destroy the republic. Tbus 
was it that, in time of profound peace, when our 
United States six per cents, commanded a few weeks 
before a large prenaium, and our debt was less than 
$66,000)000, that Mr. Buchanan's Secretary of 
the Treasury (Mr. Cobb) was borrowing money at 
an interest of nearly twelve per ceat. per anmjm. 
Most fortunately that accursed administeation w:as 
drawing to a close, or the temporary overthrow of 



the Government would have been effected. Never 
did any minister of finance undertake a task appa- 
rently so hopeless as that so fully accomplished by 
Mr. Chase in reviving* the public credit. A single 
fact will illustrate the extraordinary result. At 
the close of the fiscal year ending 1st July^ 1860, 
our public debt was only $64,769,703, and Secre- 
tary Cobb was borrowing money at twelve per cent, 
per annum. On the first of July, 1863, in the 
midst of a stupendous rebellion, our debt was 
$1,097,874,000, and Mr. Chase had reduced the 
average rate of interest to 3*89 per cent, per annum, 
whilst the highest rate was 7*80 for a comparatively 
small sum to be paid off next year. This is a finan- 
cial achievement without a parallel in the history of 
the world. If I speak on this subject with some 
enthusiasm, it is in no egotistical spirit, for Mr* 
Chase's system differs in many respects widely from 
that adopted by me as Minister of Finance during* the 
Mexican war, and which raised United States Jive 
per cents, to a premium. But my system was 
based on specie or its real and convertible equiva- 
lent, and would not have answered the present 
emergency, which, by our enormous expenditui'e, 
necessarily forded a partial Jind teniporfery suspen- 
sion of specie payments upon ou^ banks and Gov- 
ernment. Mr. Chase's system is exclusively his 
own, and, in many of its aspects, is without a pre- 
cedent in history. When first pi'oposed by him it 
had very few friends, and was forced upon a re- 



6 

luctant Congress by the great emergency, present- 
ing the alternati^re of its adoption or financial ruin. 
Indeed, upon a test vote in Congress in February 
last, it had failed, when the premium on gold rose 
immediately over twenty per cent. This caused a 
reconsideration, when the bills were passed and 
the premium on gold was immediately reduced 
more than the previous rise, exhibiting the extra- 
ordinary difference in a few days of twenty-^three 
per cent., in the absence of any intermediate Fede- 
ral victories in the field. 

Such are the facts. Let me now proceed to de- 
tail the causes of these remarkable results. The 
first element in the success of any Minister of 
Finance is the just confidence of the country in his 
ability, integrity, candour, courage and patriotism. 
He may find it necessary, in some great emer- 
gency, like our rebellion, to diverge somewhat from 
the via trita of the past, and enter upon paths not 
lighted by the lamp of experience. He must never, 
however, abandon great principles, which are as 
unchangeable as the laws developed by the physical 
sciences. When Mr. Chase, in his first annual 
Treasury Report of the 9th of December, 1861, 
recommended his system of United States banks, 
organized by Congress throughout the country, 
ftirnishing a circulation based upon private means 
and credit, but secured also by an adequate amount 
of Federal stock, held by the Government as 
{security for its redemption, it was very unpopular, 



and encountered most violent opposition. The State 
banks, and all the great interests connected with 
them, were arrayed against the proposed system. 
When we reflect that many of these banks (espe- 
cially in the great State of New York) were based 
on State stocks, and in many States that the banks 
yielded large revenues to the local government ; — 
when we see, by our Census Tables of 1860 (p. 193), 
that these banks numbered 1643, with a capital 
paid up of $421,890,095, loans $691,496,580, and 
a circulation and deposits, including specie, of 
$544,469,134, — we may realize in part the tre- 
mendous power arrayed against the Secretary. This 
opposition was so formidable, that neither in the 
public press nor in Congress did this recommenda- 
tion of Mr. Chase receive any considerable support. 
Speaking of the currency issued by the State banks, 
and of the substitute proposed by Mr. Chase, he 
presented the following views in his iSrst annual 
report before referred to, of December, 1861 : — 

"The whole of this circulation constitutes a loan without 
^' interest from the people to the banks, costing them nothing 
^^ except the expense of issue and redemption and the interest on 
^* the specie kept on hand for the latter purpose ; and it deserves 
^ consideration whether sound policy does not require that the 
*^ advantages of this loan be transferred in part at least, from the 
'' banks, representing only the interests of the stockholders, to 
'^the govemmenti representing the a^r^ate interests of the 
^' whole people. 

" It has been well questioned by the most eminent statesmen 
^^ whether a currency of bank notes, issued by local institotioqa 
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^' under State laws, iB uot^ in fact, proliibited hj the oalional 
f' Constiti^tion. Such emis3iqns certainly &11 witbin the epirit^ 
'^ if not within the letter, of th^ consti|;utional prohibition of the 
^ emission of bills of credit by the States, and of the making by 
" thei|i of anything except gold and silver eoin a legal tender in 
•* piQTPaeftt of dpbtjj. 

'^ Hoyif&wt this may be, it is too clear to be reasonably di^piit^d 
'' that Congress, under it^ coAstitutional powei^ to ^y ta^e^ to 
'* regulate commerce, anpi to regulate the value of coin, possesses 
"ample authority to control the credit circulation which enters so 
" largely into the transactions of commerce and affects in so many 
" ways the valne of coin. 

" In the judgment of liie Secretary the time ba9 arriv^ when 
*^ Congress should exercise this authority. Th^ valu^ of the 
*' existing bank qpte circulation depends on the laws of thirty- 
^ four States and the character of some sixteen hundred private 
'f Corporations. It is usually furnished in greatest proportions hy 
*^ initiations pf least actual capital. Gir^culation, oommosly, ^ 
" in the inverse rMio of solvency. Well-founded iostitiitions, of 
''^ge and splid capital, have, in general, comparatively little 
" circulation ; while wfak corporations aliaost. invariably se^k to 
" sustain themselves by obtaining from the people the largest 
.^f possible credit in this form. Under such a system, or rather 
*' lack pf BysteiPi grfat flqciuatipi^s, and heavy lossea in diaeosnts 
*' and exchanges, are inevitable ; and not unfrequently, through 
''failure^ of the iasi^pg i^8titatio9^, opnsid^raUe portions of the 
^circula^on bepome audd^vly worthless in the bands of the 
*' people. The recent ej^pieri^nce of several States in th^ valley 
"of the Mississippi painfully illustratcis the justice c^ these 
"phseryations ; a;^ enforceis by the most cogent practieal argn- 
.'^ments the duty of protQCtipg WJam^tiS^. and indu^tiry. agabst 
<Ul;i^ Tf^cttixenpe of s^h dl^ord^rg. 

<' '[l^e Secre^ry thipks it possible ,ta O0ifhii\s with this psotec- 
" tion a provision for circulation, safe to the coD^ifnity and 
." convenient for the gpye^meot. 

'f TifQ pl^ foe efjp^ptiQg th49 ol^««^ oxfi s«^ie)st«d» Xhe first 
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'^ contemplates the gradual withdrawal from circulation of the 
" notes of private corporations and for the issue, in their stead 
'* of United States notes, payable in coin on demand, in nmounts 
'' sufficient for the useful ends of a representative currency. The 
^' second contemplates the preparation and de^ery, to institutions 
" and associations, of notes prepared for circulation under nationid 
*' direction, and to be secured as to prompt convertibility into 
" coin by the pledge of United States bonds and other needful 
*' regulations. 

" The first of these plans was partially adopted at the last 
*' session of Congress in the provision authorizing the Secretary 
'' to issue United States notes, payable in coin, to an amount not 
" exceeding fifty millions of dollars. That provisicm may be so 
'* extended as to reach the average circulation of the country, 
" while a moderate tax, gradually augmented, on bank notes, will 
" relieve the national from the competition of local circulation. 
^' It has been already suggested that the substitution of a national 
"for a state currency, upon this plan, would be equivalent to a 
" loan to the government without interest, except on the fund to 
'^ be kept in coin, and without expense, except the cost of prepara- 
*' tion, issue, and redemption ; while the people would gain the 
" additional advantage of a uniform currency, and relief from a 
" considerable burden in the form of interest on debt. These 
" advantages are, doubtless, considerahle ; and if a scheme can be 
" devised by which such a circulation will be certainly and strictly 
<< confined to the real needs of the people, and kept constantly 
" equivalent to specie by prompt and certain redemption in coin, 
" it will hardly fail of legislative sanction. 

'^ The plaui however, is not without serious inconveniences i^ 
" hazards. The temptation, especially great in times of pressure 
''«nd danger, to issue notes without adequate provision for 
" redemption ; the ever-present liability to be called on for 
''redemption beyond means, however carefully provided and 
''managed; the hazards of panics, precipitating demands for 
" coin, concentrated on a few poii^s and a single ^nd ; the ri^ 
'<pf a depreciated^ depreciating, and finally worthless p^per 
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^* money ; the immeasurable eyild of dishonoured public faith and 
'^ national bankruptcy ; all these are possible consequences of the 
" adoption of a system of government circulation. It may be 
'' said, and perhaps truly, that they are less deplorable than those 
'^ of an irredeemable bank circulation. Without entering into 
^* that compariSbn, the Secretary contents himself with observing 
*^ that, in his judgment, these possible disasters so far outweigh 
'' the probable benefits of the plan that he feels himself constrained 
'^ to forbear recommending its adoption. 

''The second plan suggested remains for examination. Its 
** principal features are, (Ist) a circulation of notes bearing a 
" common impression and authenticated by a common authority ; 
*' (2d) the redemption of these notes by the associations and 
** institutions to which they may be deKvered for issue ; and (3d) 
■^* the security of that redemption by the pledge of United States 
*^ stocks, and an adequate provision of specie. 

'* In thii plan the people, in their ordinary business, would 
*' find the advantages of uniformity in currency ; of uniformity in 
" security ; of effectual safeguard, if effectual safeguard is possible, 
** against depreciation ; and of protection from losses in discounts 
" and exchanges ; while in the operations of the government the 
" people would find the further advantage of a large demand for 
" government securities, of increased facilities for obtaining the 
" loans required by the war, and of some alleviation of the burdena 
** on industry through a diminution in the rate of interest, or a 
•' participation in the profit of circulation, without risking thc^ 
" perils of a great money monopoly. 

"A further and important advantage to the people may be 
'^* reasonably expected in the increased security of the Union, 
** springing from the common interest in its preservation, created 
<' by the distribution of its stocks to associations throughoat the 
*' country, as the basis of their circulation. 

** The Secretary entertains the opinion that if a credit circula- 
*' tion in any form be desirable, it is most desirable in this. The 
^* notes thus issued and secured would, in his judgment, form the 
** safest currency which this country has ever enjoyed ; while their 
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" receivability for all goyernment daes, except customs, woulfl 
*^ make them, wherever payable, of equal value, as a currency, in 
*' every part of the Union. The large amount of specie now iu 
''the United States, reaching a total of not less than two bun- 
" dred and seventy-five millions of dollars, will easily support 
*' payments of duties in coin, while these payments and ordinary 
^' demands will aid in retaining this specie in the country as a 
^' solid basis both of circulation and loans. 

'* The whole circulation of the country, except a limited amount 
" of foreign coin, would, after the lapse of two or three years, 
^* bear the impress of the nation whether in coin or notes ; while 
*^ the amount of the latter, always easily ascertainable, and, of 
•'course, always generally known, would not be likely to be 
^' increased beyond the real wants of business. 

"He expresses an opinion in favour of this plan with the 
greater confidence, because it has the advantage of recommenda- 
tion from experience; It is not an untried theory. In the 
" State of New York and in one or more of the other States it 
" has been subjected, in its most essential parts, to the test of 
^* experiment, and has been found practicable and useful. The 
'' probabilities of success will not be diminished but increased by 
" its adoption under national sanction and for the whole coimtry. 
" It only remains to add that the plan is recommended by one 
*' other consideration, which, in the judgment of the Secretary, is 
^'entitled to much influence. It avoids almost, if not altogether, 
" the evils of a great and sudden change in the currency by 
" offering inducements to solvent existing institutions to withdraw 
** the circulation issued under State authority, and substitute that 
^' provided by the authority of the Union. Thus, through the 
^'voluntary action of the existing institutions, aided by wise 
'' legislation, the great transition from a currency heterogeneous, 
" unequal, and unsafe, to one uniform, equal, and safe, may be 
" speedily and almost imperceptibly accomplished. 

*' If the Secretary has omitted the discussion of the question 
^* of the constitutional power of Congress to put this plan into 
^' operation, it is because no argument is necessary to establish 
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^' the proposition that the power to regulate commerce and the 
** valae <^ coin includes the power to regulate the currency of the 
** country, or the cdlateral proposition that the power to effect 
^' the end includes the power to adopt the necessary and expedient 
'^ means. 

'^ The Secretary entertains the hope that the plan now sub- 
'^ mitted, if adopted with the limitations and safeguards which 
''the experience and wisdom of Senators and BepresentativCs 
*' will, doubtless, suggest, may impart such value and stability to 
''gOTemment securities that it will not be difficult to obtain the 
^ additional loans required for the sendee of the current and the 
'* succeeding year at fair and reasonable rates ; especially if th^ 
'' public credit be supported by sufficient and certain provision 
<' for the payment of interest and ultimate redemption of the 
" principal." 

Congress adjourned after a session of eight 
months^ and failed to adopt Mr. Chase's recommen- 
dation. Indeed, it had then but few advocates in 
Congress or the country. Events rolled on, and 
our debt, as anticipated by Mr. Chase, became of 
vast dimensions. In his report of December, 1861, 
the public debt on the 30th June, 1863 (the close of 
the fiscal year), was estimated by the Secretary at 
♦517,872,800; and it was «614,311,371, or more 
than $3,000,000 less than the estimate. In his 
report of December 4, 1862, our debt, on the 30th 
June, 1863, was estimaited by Mr. Chase at 
fl,i8a,2»7,403, and it was « 1,097,274,000, bein^ 
^28,023,403 less than the estimate. The average 
rate of interest on this debt was 3' 89, being* 
J41,927,980, of which |80,141,080 was payable in 
gold, and #11,786,900 payabk in Federal currency. 
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It will thus be seen that the whole truth^ as to our 
heavy debt, was always distinctly stated in advance 
by Mi\ Chase, and that the debt has not now quite 
reached his estimate. Long before the date of the 
second annual report of the Secretary, the banks 
had suspended specie payments, and the Secretary' 
renewed his former recommendation on that subject 
in these words: — 

'' While the Secretary thus repeats the preference he has here- 
*^ tofore expressed for a United States note ciretdaiion, even when 
^^ issued direct by the goyemment, and dependent on the action' 
*' of the government for regulation and final redemption, over the 
*^ note circulation of the numerous and yarionsly organized and 
^ yarionsly responsible banks now existing in the country ; and' 
'^ while he now sets forth, more fully than heretofore, the grounds' 
*^ of that preference, he stiU adheres to the opinion expressed in 
^' his last report, that a circulation furnished by the goyemment, 
^- but issued by banking associations, oi^aniased tmder a general 
'^ act of Congress, is to be preferred to either. Such a circula- 
'^ tion, uniform in general, characteristics, and amply secured as 
'*- to prompt conyertibility by national bonds deposited in the 
''treasury, by the associations, receiving^, it, wovdd^ unite, in his 
'^judgment, more elements of soundness and utilitsy than. can be- 
*^ combined in any other. 

" A circulation composed exchisiyely of notes issued directly by 
*^ the goyemment, or of such notes and coin, is recommended 
" mainly by two considerations: — the first derived from the faci- 
''lity with which it maybe provided in emergendes, and the 
'^ second, from its cheapness. 

<< The principal objectiona to such & circulation as a permanent 
'^ system are, Ist, the fiicility of excessive expansion when expen- 
'' ditures exceed revenue ; 2d, the danger of lavish and corrupt' 
'^ expenditure, stimulated by fieunlity of expansbn ; 3d, the dan- 
'^ ger of fraud in management and supervision ; 4th, the impossi- 
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^' bility of providing it iu sufficient amounts for the wants of the 
"people whenever expenditures are reduced to equality with 
** revenue or below it. 

*' These objections are all serious. The last requires some 
''elucidation. It will be easily understood, however, if it be 
'^ considered that a government issuing a credit circulation cannot 
'^ supply, in any given period, an amount of currency greater than 
'^the excess of its disbursements over its receipts. To that 
^' amount, it may create a debt in small notes, and these notes 
*' may be used as currency. This is precisely the way in which 
*^ the existing currency of United States notes is supplied. That 
'^ portion of the expenditure not met by revenue or loans has 
^' been met by the issue of these notes. Debt in this form has 
^* been substituted for various debts in other forms. Whenever, 
" therefore, the country shall be restored to a healthy normal 
'^condition, and receipts exceed expenditures, the supply of 
'* United States notes will be arrested, and must progressively 
" diminish. Whatever demand may be made for their redemption 
'' in coin must hasten this diminution ; and there can be no re- 
*^ issue ; for reissue, under the conditions, necessarily implies dis- 
^'bursement, and the revenue, upon the supposition, supplies 
^' more than is needed for that purpose. There is, then, no mode 
^' in which a currency in United States notes can be permanently 
'* maintained, except by loans of them, when not required for 
'' disbursement, on deposits of coin, or pledge of securities, or in 
** some other way. This would convert the treasury into a 
'^ government bank, with all its hazards and mischiefs. 

** If these reasonings be sound, little room can remain for doubt 
''that the evils certain to arise from such a scheme of currency, 
'* if adopted as a permanent system, greatly overbalance the tern- 
" porary though not inconsiderable advantages offered by it. 

'' It remains to be considered what results may be reasonably 
" expected from an act authorizing the organization of banking 

associations, such as the Secretary proposed in his last report. 
The central idea of the proposed measure is the establish- 
** ment of one sound, uniform circulation, of equal value through- 
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*' out tbe country^ upon the foundation of national credit com** 
*' bined with private capital. 

" Such a currency, it is believed, can be secured through bank" 
*'ing associations organized under national legislation. 

'* It is proposed that these associations be entirely voluntary. 
^^ Any persons, desirous of employing real capital in sufficient 
'' amounts, can, if the plan be adopted, unite together under pro« 
'' per articles, and, having contributed the requisite capital, can 
^^ invest such part of it, not less than a fixed minimum, in United 
*' States bonds, and, having deposited these bonds with the 
^' proper officer of the United States, can receive United States 
" notes in such denominations as may be desired, and employ 
"them as money in discounts and exchanges. The stock- 
^' holders of any existing banks can, in like manner, organize 
'^ under the act, and transfer, by such degrees as may be found 
" convenient, the capital of the old to the use of the new associa- 
" tions. The notes thus put into circulation will be payable, 
'^ until resumption, in United States notes, and, after resumption, 
*' in specie, by the association which issues them, on demand ; 
''and if not so paid will be redeemable at the treasury of the 
** United States from the proceeds of the bonds pledged in 
"security. In the practical working of the plan, if sanctioned 
" by Congress, redemption at one or more of the great commer- 
" cial centres, will probably be provided for by all the associations 
'' which circulate the notes, and, in case any association shall fail 
" in such redemption, the treasurer of the United States will pro- 
** bably, under discretioaary authority, pay the notes, and cancel 
" the public debt held as security. 

*' It seems difficult to conceive of a note circulation which will 
'' combine higher local and general credit than this. After a few 
'^ years no other circulation would be used, nor could the issues 
'' of the national circulation be easily increased beyond the legiti- 
" mate demands of business. Every dollar of circulation would 
" represent real capital, actually invested in national stocks, and 
''the total amount issued could always be easily and quickly 
" ascertained from the books of the treasury. These circum- 
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" stances, if they might not wholly remote the temptation to ex- 
*^ cessive issues, would certainly reduce it to the lowest point, 
'^ while the form of the notes, the uniformity of de\dces, the s!g- 
^' natures of national officers, and the imprint of the national seal' 
'' authenticating the declaration home on each that it i& secured 
'^hy honds which represent the faith and capital of the whole' 
" country, could not fail to make every note as good in any part ' 
"of the world as the hest known and best esteemed luitional' 
'* securities. 

"The Secretary has already mentioned the support to pubUd' 
'' credit which may be expected from the proposed associations. 
^'The importance of this point may excuse some additional ob- 
*' serrations. 

''The organization proposed, if sanetioned by Congress, would 
" require, within a very few years, for deposit as security for dr- 
'' culation, bonds of the United States to an amount not less than ' 
"$250,000,000. It may well be expected, indeed, since the 
** circulation^ by uniformity in credit and value, and capacity of' 
"quick and cheap transportation, will be likely to be used more* 
" extensively than any hitherto issued, that the demand for bonds 
" will overpass this limit. Should Congress see fit to restrict the 
" privilege of deposit to the bonds known as five-twenties, autho- 
" rized by the act of last session, the demand would promptly * 
" absorb all of that description already issued and make large 
*' room for more. A steady market for the bonds would thua be ' 
''established and the negodation of them greatly fkdlitated. 

" But it is not in immediate results that the value of this 
"support would be only or chiefly seen. There are always 
"holders who desire to sell securities of whatever kind. If 
" buyers are few or uncertain, the market value must dedine. 
" But the plan proposed would create a constant demaad, equal- 
"ling and often exceeding the supply. Thus' a steady uni- 
" formity in price would be maintained, and generally at a rate 
" somewhat above those of bonds of equal credit but' not avail- 
" able to banking associations. It is not easy to appreciate 
" the full benefits of such conditions to a government obliged to 
" borrow. 
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''Another adirantage to be derived from suc^ associations 
'' would be found in the convenient agencies which %hej would 
** furnish for the deposit of public moneys. 

** The Secretary does not propose to interfere with the indepen- 
'^ dent treasury. It may be advantageously retained, with the 
'' assistant treasucers already established in the most important 
'' cities, where the customs may be collected- as now, in coin or 
" treasury notes issued directly by the government, but not fiir- 
'' nished to banking associations. 

*' But whatever the advantages of such arrangements in the 
'' commercial cities in relation to customs^ it seems dear that the 
<< secured national circulation furnished to the banking associations 
'' should be received everywhere for all other dues than customs, 
^* and that these associations will constitute the best and safest 
" depositaries of the revenues dwived from such receipts. The 
*' convenience and utility to the government of thteir employment 
''in this capacity, and often, also, as agents foi^ payments and as 
" distributors of stamps, need no demonstration. The necessity 
^ for some other depositaries than surveyors of ports, receivers, 
" postmasters, and other officers, of whose responsibility and 
'^fitness, in many eases, nothing satisfactory can be known, is 
** acknowledged by the pro^sion for selection by the Secretary 
" contained in the internal revenue act ; and it seems very clear 
" that the public interest will be secured for more certainly by the 
" organization and employment of associations organized as pro- 
" posed than -by any official selection. 

" Another and very important advantage of the proposed plan 
"has alreadv been adverted to. It will reconcile, as far as 
" practicaji^j the interests of existing institutions with those of 
" the whole people. 

" Ail cb^nge^, however important, should be introduced with 
" caution, and proceeded in with careful regard to every affected 
"interest. Bash innovation is not less dangerous than stupified 
"inaction. The time has come when a circulation of United 
"States notes, in some form, must be employed. The people 
" demand uniformity in currency, and claim, at least, part of the 
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" benefit of debt without interest, made into money, hitherto enjoyed 
" exclusively by the banks. These demands are just and must be 
** respected. But there need be no sudden change ; there need 
" be no hurtful interference with existing interests. As yet the 
** United States note circulation hardly fills the vacuum caused by 
" the temporary withdrawal of coin ; it does not, perhaps, fully 
''meet the demand for increased circulation created by the 
" increased number, variety, and activity of payments in money. 
" There is opportunity, therefore, for the wise and beneficial 
'' regulation of its substitution for other circulation. The mode 
" of substitution, also, may be judiciously adapted to actual 
''circumstances. The plan suggested consults both purposes. 
" It contemplates gradual withdrawal of bank note circulation, 
" and proposes a United States note circulation, furnished to 
^' banking associations, in the advantages of which they may 
" participate in full proportion to the care and responsibility 
" assumed and the services performed by them. Th&promptitude 
" and zeal with which many of the existing institutions came to 
" the financial support of the government in the dark days which 
'' followed the outbreak of the rebellion is not forgotten. They 
" ventured largely, and boldly, and patriotically on the side of the 
"Union and the constitutional supremacy of the nation over 
" States and citizens. It does not at all detract from the merit of 
" the act that the losses, which they feared but unhesitatingly 
" risked, were transmuted into unexpected gains. It is a solid 
" recommendation of the suggested plan that it offers the 
" opportunity to these and kindred institutions to reorganize, 
" continue their business under the proposed act, and with little 
" loss and much advantage, participate in maintaining the new 
" and uniform national currency. 

"The proposed plan is recommended, finally, by the firm 
" anchorage it will supply to the union of the States. Every 
" banking association whose bonds are deposited in the treasury 
''of the Union; every individual who holds a dollar of the 
"circulation secured by such deposit; every meiohant, every 
" manufacturer, every farmer, every mechanic, interested in trans- 



19 

'^ actions dependent for success on the credit of that circulation, 
^' will feel as an injury every attempt to rend the national unity, 
''with the permanence and stability of which all their interests 
*' are so closely and vitally connected. Had the system been 
'' possible, and had it actually existed two years ago, can it be 
'' doubted that the national interests and sentiments enlisted by it 
'' for the Union would have so strengthened the motives for adhe- 
'* sion derived from other sources that the wild treason of secession 
" would have been impossible ? 

" The Secretary does not peld to the phantasy that taxation is 
^* a blessing and debt a benefit ; but it is the duty of public men 
*' to extract good from evil whenever it is possible. The burdens 
'' of taxation may be lightened and even made productive of 
'* incidental benefits by wise, and aggravated and made intolerable 
'' by unwise, legislation. In like manner debt, by no means 
" desirable in itself, may, when circumstances compel nations to 
'' incur, its obligations, be. made by discreet use less, burdensome, 
'' and even instrumental in the • promotion of public and private 
" security and welfare. 

'' The rebellion has brought a great debt upon us. It is pro- 
'' posed to use a part of it in such a way that the sense of its 
'' burden may be lost in the experience of incidental advantages. 
<' The issue gf United States notes is such a use ; but if exclusive, 
** is hazardous and temporary. The security by national bonds of 
*' similar notes furnished to banking associations is such a use, 
''and b comparatively safe and permanent; and with this use 
" may. be connected, for. the present, and occasionally, as circum- 
" stances may require, hereafter, the use of the. ordinary United 
" States notes in hmited amounts. 

** No very early day will probably witness the reduction of the 
" public debt to the amount required as a basis for . secured 
'* circulation. Should no future wars arrest reduction and again 
*' demand expenditures beyond revenue, that day will, however, at 
" length come. When it shall arrive the debt may be retained on 
**• low interest at that amount, or some other security for circula- 
*' tion may be devised, or, possibly, the vast supplies of our rich 
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'' mines may render all circulation imadvisable except ^old and 
*' the absolute reinresentatives and equivalents, dollar for dollar, of 
^' gold in the treasury or on safe deposit elsewhere. But these 
''considerations may be ior another generation. 

'^ The Secretary foffbears extended argument on the oonstku- 
^' tionality of the suggested system. It is proposed as an auxiliary 
'' to the power to borrow money ; as an agency of the power to 
*' collect and disburse taxes ; and as an exercise of the power to 
'^ regulate commerce, and of the power to regulate the Talue of 
" coin. Of the two first sources of power nothing need be stiid. 
'< The argument relating to them was long since exhausted and is 
>' well known. Of the other two there is not room, nor does it 
'^ seem needful to say much. If Congress can prescribe the 
"structure, equipment, and management of vess^ to navigate 
" rivers flowing between or through different States as a regula- 
'' tion of commerce. Congress may assuredly determine what cur- 
" rency shall be employed in the interchange of their eommodi- 
'' ties, which is the very essenoe of commerce* Statesmen who 
*' have agreed in little else have concurred in the opinion that the 
^* power to regulate coin is, in substance and effect, a power to 
" regulate currency, and that the framers of the Constitution so 
." intended. It may well enough be admitted that while Congress 
*' confines its regulation to weight, fineness, shape, and device, 
'' banks and individuals may issue notes for currency in competi- 
** tion vrith coin. But it is difficult to conceive by what process 
^' of logic the unquestioned power to regulate coin can be sepa- 
" rated from the power to maintain or restore its circulation, by 
'^excluding from currency all private or corporate substitutes 
*' which affect its yalue, whenever Congress shall see fit to exer- 
'' cise that power for that purpose. 

" The recommendations, now submitted, of the limited issue of 
" United States notes as a vnse expedient for the present time, 
''and as an occasional expedient for future times, and of the or- 
*Vganization of banking associations to supply circulation secured 
^' by national bonds and convertible always into United States 
" notes, and after resumption of specie payments, into coin, are 
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^^ prompted by no f&¥our to excessive issues of any description Of 
" credit money. 

" On the contrary, it is the Secretary's firm belief that by no 
" other path can the resumption of specie payments be so surely 
''reached and so certainly maintained. United States notes re- 
** ceivable for bonds bearing a secure specie interest are next beist 
*^ to notes convertible into coin. The circulation of banking as- 
"sociations organized under a general act of Congress, secured by 
'' such bonds, can be most surely and safely maintained at the 
*' point of certain convertibility into coin. If, temporarily, these 
*' associations redeem their issues with United States notes, f e- 
*' sumption of specie payments will not thereby be delayed of 
'' endangered, but hastened and secured ; for, just as soon as vic- 
" tory shall restore peace, the ample revenue, already secured by 
'^wise lefgislation, will enable the government, through advan* 
'* tageous purchases of specie, to replace at once large amounts, 
" and, at no distant day, the whole, of this circulation by ctrfn, 
^^ without detriment to any interest^ but, on the contrary, with 
'' great and manifest benefit to all interests. 

" The Secretary recommends, therefore, no mere paper money 
" scheme, but, on the contr.ary, a series of measures looking to a 
*' safe and gradual return to gold and silver as the only perma- 
" nent basis, standard, and measure of values recognized by the 
" Constitution — ^between which and an irredeemable paper car* 
" rency, as he beUeves, the choice is now to be made." 

Congress^ however, was still unwilling to adopt 
the recommendations of the Secretary, until the 
necessity was demonstrated by the course of events. 
On reference to the laws, which are printed in the 
Appendix, it will be found, that the great features 
of the system of the Secretary were as follows: — 

1. A loan to the Government upon its bonds re- 
imbursable in twenty years, but redeemable after 
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five yearS; at the option of the nation, the interest 
being six per cent, payable semi-annually in coi9ij 
as is also the principal. 

2. The issue of U. S. legal tender notes, receiv- 
able for all dues to the nation except customs, and 
fundable in this U. S. 6.20 six per cent, stock. 

3. The authorization of the banks recommended 
in his report, whose circulation would be secured 
not only by private capital, but by adequate deposits 
of U. S. stock with the Government. 

4. To maintain, in the meantime, as near to specie 
as practicable, this Federal Currency, — 1 st, by mak- 
ing' it receivable in all dues to the Government 
except for customs ; 2nd, by the privilege of 
funding it in United States stock 3 8rd, by en- 
hancing the benefit of this privilege, not only by 
making the stock, both principal and interest, pay- 
able in specie, but by making it gradually the 
ultimate basis of our whole bank circulation, which 
as shown by the Census Tables before referred to, 
(including deposits) nearly doubles every decade. 

6. By imposing such a tax on the circulation of 
the State banks, as together with state or municipal 
taxes, would induce them to transfer their capital. to 
the new banks proposed by the Secretar3^ 

6. To relieve the new hanks from all state or 
municipal taxation. 

7. In lieu thereof, to impose a moderate Federal 
tax on all bank circulation, as a bonus to be paid 
cheerfully by these banks for the great privilege of 



furnishing' ultimately the whole paper currency of 
the country, and the other advantages secured by 
these bills. 

This tax, as proposed by the Secretary, was one 
per cent, semi-annually, which in effect would have 
reduced the interest on our principal loans from six 
to four per cent, per annum, so far as those loans 
were made the basis of bank circulation. Congress, 
however, fixed this tax at about one half, thus mak- 
ing the interest on such Ibans equivalent in fact to 
five per cent, per annum, so far as such loans, at the 
option of the holder, are made the basis of banking 
and of bank circulation. This is a privilege which 
gives great additional value to these loans, for the 
right to issue the bank paper circulation of the 
country free from state or municipal taxes, is worth 
far more than one-half per cent, semi-annually, to be 
paid on such circulation. That . this privilege is 
worth more than the Federal tax, is proved by the 
fact, that many banks are already being organized 
under this system, and by the further fact, that more 
than ft 200,000,000 of legal tenders have already 
been funded in this stock, and the process continues 
at the rate of from one to two millions of dollars 
a day. It will be observed, that the holders of such 
bonds can keep them, if they phase, disconnected 
with all banks, receiving the principal at maturity, 
as well as the semi-annual interest, in gold, free 
from all taxes. 

This system has been attended with complete 
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success, and^ not withstand ing* the increase of oui^ 
debt, the premium on gold, for our Federal currency, 
fundable in this stock, has fallen from 73 per cent, 
in February last, before the adoption of Mr. Chase's 
system, to 27 per cent, at present ; and before the 
30th of June next, it is not doubted that this pre-i 
mium must disappear. No loyal American doubts 
the complete suppression of the rebellion before that 
date, in which event, our Federal cunrency will 
rise at once to the par of g^old. In the meantirne^ 
however, gold is at a premium of 27 per cent., f((hieh 
is the least profit (independent of future advance 
•bove par) so soon to be realized by those purchas- 
ing this currency now, and waiting its appreciation, 
or investing it in our U. S. 5-20 six per cent, stocks 

But, besides the financial benefits to theGdvern* 
ment of Mr. Chasers systen^, \H other advantages 
are great indeed. It wUl ultimately displace ouit 
whole state bank system and circulation, a»d give 
iis a national currerunf ^ hnsed on ample private 
capital and Federal stocks, a currency of uniform 
value throughout the country, and always certainly 
convertible on demand into coin. Besides, by dis- 
placing the state bank circulation, the whole bank 
note currency of the Union will be based on th^- 
stocks of the Government, and give tb every citizeft 
who holds the bonds or the currency, (which will 
embrace the whole community in every State) a* 
direct interest in the maintenance of the TJnion.^ ■- 

The annual losses which our jfeopld sustain udder 
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the separate State bank system, in the i*ate of et- 
change, is enormous, whilst the constant and ereiv 
recurring insolvency of so many of these institutions, 
accompanied by eight g^eneral bank suspensions of 
specie payment, have from time to time spread ruin 
and devastation throughout the country. I believe 
that, in a period of twenty years, the saving to the 
people of the United States, by the subfititutiem of 
the new system, would reach a sum very nearly 
approaching the total amount of our public debt) 
arid in time largely exceeding it. As a question, 
then, of national wealth, as well as national unity). 
I believe the gain to the country in time by thd 
adoption of the new system, will far exceed the cost 
of the war. It was the State bank system in the 
rebel States that furnished to Secession mainly the 
sinews of war. These banks are now generally 
insolvent, but, if the banking system now proposed 
had been in existence, and the circulating medium 
in all the States had been an uniform national 
currency based entirely on the stocks of the United 
States, the rebellion could never have occurred. 
Every bank and all its stockholders, and all the 
holders of the stock and notes of all the banks, em- 
bracing our whole paper currency, would have been 
united to the Government by an interest so direct 
and universal, that rebellion would have been im- 
possible. Hamilton and Madison, Story and 
Marshall, and the Supreme Court of the United 
States, have declared that to the Federal Govern- 

c 
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meat belongs the ^^ entire regulation of the ctirf ency 
of the country/' That power they have now exer-i 
cised in the adoption of the system recommended 
by the Secretary. Our whole currency^ in coin as 
well as paper, will soon, now, all be national, which is 
the most important measure for the security and 
perpetuity of the Union, and the welfare of the 
people, ever adopted by Congress. It is to Congress 
that the Constitution grants the exclusive power " to 
regulate commerce wdth foreign nations and among 
the States ;^' and a sound uniform currency, in coin, 
or convertible on demand into coin, is one of the 
most essential instrumentalities connected with trade 
and exchanges. 

Having given iii the Appendix the three great 
Acts of Congress carrying into effect the system of 
the Seci'etaiy, marked 1, 2, 8, I shall, after these 
preliminary remarks, proceed with the discussion 
of the subject in my next letter. 

E. J. WALKER. 
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NATIONAL CURRENCY ACT. 



No. t 

AN ACT 

To PROVIDE A National Currency, secured by a PLEDOfi 
OF United States stocks, and to provide tor the cir- 
culation AND redemption THEREOF. 

B^e it enacted hy the Senate and Hbase of Representatives Currency 
ef the United States of America in Congress assembled^ Bureau 
That there shall be established in the Treasury Department a established. 
separate bureau, which shall be charged with the execution of 
this and all other laws that may be passed by Congress respect- 
ing the issue and regulation of a national currency secured by 
.United States bonds. The chief officer of the said bureau 
fihall be denominated the Comptroller of the Currency, and Comptroller 
shall be under the general direction of the Secretary of the of theCurrency« 
Treasury. He shall be appointed by the President, on the 
nomination of the Secretary of the Treasury, by and with the 
advice and consent of the Senate, and shall hold his office for 
the term of five years unless sooner removed by the President, 
by and with the advice and consent of the Senate ; he shall 
receive an annual salary of five thousand dollars; he shall 
have a competent deputy, appointed by the Secretary, whose Deputy 
salary shall be two thousand five hundred dollars, and who Comptroller, 
shall possess the power and perform the duties attached by 
law to the office of Comptroller during a vacancy in such office 
and during his absence or inability ; he shall employ, from 
time to time, the necessary clerks to discharge such duties as Clerks, 
he shall direct, which clerks shall be appointed and classified 
by the Secretary of the Treasury in the manner now provided 
by law. Within fifteen days from the time of notice of his 
appointment the Comptroller shall take and subscribe the oath 
of office prescribed by the Constitution and laws of the United Oath and 
States; and he shall give to the United States a bond in the ^^^^ <^f 
penalty of one hundred thousand dollars, with not less than Comptroller, 
two responsible freeholders as sureties, to be approved by the 
Secretary of the Treasury, conditioned for the faithful dis- 
charge of the duties of his office. The Deputy Comptroller Oath and 
so appointed shall also take the oath of office prescribed by bondof Deputy, 
the Constitution and laws of the United States, and shall give 
a like bond in the penalty of fifty thousand dollars. The 

c 2 



bidd«^r** ^^^' Comptroller and Deputy Comptroller shall not, either directly 
or indirectly, be interested in apy associfition issuing national 
currency under the provisions of tkis lact. 

Seal of bureau, g^^ ^ j^^ he it further enacted, That the Comptroller of 
the Currency, with the approval of the Secretary of the Trea- 
sury, shall devise a seal, with suitable inscriptions, for his 
office, a description of which, with a certificate of approval by 
the Secretary of the Treasury, shall be filed in the office of 
the Secretary of State with an impression thereof, which shall 
thereupon become the seal of office of the Comptroller of the 
Sealed instru- Currency, and the same may be renewed when necessary. 

mentsevideDce Every certificate, assignment, and conveyance executed by tne 
Comptroller, in pursuance of any authority conferred on him 
by law, and sealed with his seal of office, shall be received in 
evidence* in all places and courts whatsoever ; and all copies of 
papers in the office of the Comptroller, certified by him and 
authenticated by the said seal, shall in all cases be evidence 
Impression equally and in like manner as. the originai. An impression of 

of seal. such seal directly on the paper shaU be as valid as if made 

on wax or wafer. 

Office for the Sec. 3. And he it further enaoted, That there shall be as- 
buwRu in the signed to the Comptroller of the Currency by the Secretary of 
"'y* Treasury suitable rooms in the Treasury buildins for conduct- 
ing the business of the Currency Bureau, in which shall be 
safe and secure fire proof vaults, in which it shall be the duty 
of the Comptroller to deposit and safely keep all the plates 
and other valuable things belonging to his department ; and the 
Comptroller shall from time to time furnish the necessary fur- 
niture, stationery, fuel, lights, and other proper conveniences 
for the transaction of the said business. 

U. 8. bonds Sec. 4. And be it further enacted^ That the term *' United 
dehned. States bouds/* as used in this act, shall be construed to mean 

all coupon and registered bonds now issued, or that may here- 
after be issued, on the faith of the United States by the Secre- 
tary of the Treasury in pursuance of law. 

Associates Sec. 5. And he it further enacted, That associations fuf 
not less than carrying on the business of banking may be formed by any 
number of persons, not less in any case than five. 

cer^mcaTi°Te^- ^^^' ^* ^^^^ ^^ *^ further enacted, That persons uniting to 
Ja\rJ^ ^ l^di ^^"^ ^^^^ ^" association shall, under their hands and seals, 
what to contain, make a certificate which shall specify — 
Name. First. The name assumed by such association. 

Place of busi- Second. The place where its operations of discount and 
neat. ^^^' deposits are to be carried on ; designating the State, Ter- 

ritory, or district, and also the particular city, town, (Mr 
village. 



Third* The amonnt of its capital stock, and the numher of Capital stock* 
sbaies into which the same shall he divided ; which capital 
stock shall not be less than fifty thousand dollars ; and in 
cities whose population is over ten thousand persons^ the 
capital stock shall not be less than one hundred thousand 
dollars. 

Fourth. The names and places of residence of the share- Names, &o. of 
holders, and the number of shares held by each of them. shareholdew. 

Fhlbh. The time when such association shall commence. 

Sixth. A declaration that said certificate is made to enable General de- 
such persons to avail themselves of the advantages of this act. c^^i^^o^* 

The said certificate shall be acknowledged before a judge of Certificate to 
some court of record or a notary public, and the acknowledg- K^^j'^^^^'j 
ment thereof, certified under the seal of such court or notary, ^ansmittod. 
and shall be transmitted, together with a copy of the articles 
of association which shall have been adopted, to the Comp- 
troller of the Currency, who shall record and carefully preserve 
the same in his office. Copies of such certificate, duly certified Certified 
by the Comptroller, and authenticated by his seal of office, copies to be 
shall be leg^ and sufficient evidence in all courts and places evidence, 
within the United States, or the jurisdiction of the government 
thereof, of the existence of such association, and of every other 
matter or thing which could be proved by the production of 
the original certificate. 

Sec. X. And he it farther enacted^ That at least thirty per How capital 
Centum of the capital stock of such association shall be paid ^^^. ™"*^ "^ 
in at the time of the commencement of its banking business, ^** 
and the remainder of the capital stock of such association shall 
be paid in instalments of at least ten per centum each on the 
whole amount to which the association shall be limited, as fre- 
quently as one instalment at the end of each succeeding two 
months from the time of the commencement of its banking 
operations, until the whole of the capital stock shall be paid in. 

Sec. 8. And le it farther enacted^ That if any shareholder, Proceedings 
or his assignee, shall fail to pay any instalment on the stock a&ai^** ^^' 
when the same is required by the foregoing section to be paid, Jof^J^yg, ^ 
the directors of such association may sell the stock held by 
such delinquent shareholder, at public auction, having given 
three weeks' previous notice thereof in a newspaper published 
and of general circulation in the city where the association is 
located, if the same be located in a city, and if not so located, 
then in a newspaper printed, or of general circulation, in the 
county where the same is located, to any person who will pay 
ttie highest price therefor, and not less than the amount tneii 
due thereon, with the expenses of advertisement and sale ; and 
the excess, if any, shall be paid to the delinquent shareholder. 



}f no bidder can be found who will pay for such stock the 
amount due thereon to the association, and the costs of adTer- 
tisement and sale, the amount previously paid shall be forfeited 
to the association, and such stock may subsequently be sold as 
the directors may order. 

Comptroller Sec. 9. And he it further enacted. That whenever a certifi- 
to be notified ^j^^g gy^^^u jjj^yg |,ggu transmitted to the Comptroller of the 

stock pai'ditt ^ Currency, as provided in this act, and the association trans- 
' mitting the same shall notify the Comptroller that at least 
thirty per centum of its capital stock has been paid as. afoire- 
said, and that such association has complied with all the pro- 
visions of this act required to be complied with before such 
association shall be authorized to commence the business of 
banking, and that such association is desirous of commencing 
Proceeding such business, the Comptroller shall immediately proceed, in 
of CtomptroUer such manner as he shall by general rules prescribe, to examine 
upon receipt of ^^^ condition of such association ; to ascertain especially the 
amount of money paid in on account of its capital stock ; the 
name and place of residence of each of the directors of such 
association, and the amount of the capital stock of which each 
is the bona fide owner, and generally whether such association 
has complied with all the requirements of this act to entitle it 
to engage in the business of banking ; and shall cause to be 
made, and attested by the oaths of a majority of the directors 
and by the president or cashier of such association, a statement 
of all the facts necessary to enable the Comptroller to deter- 
mine whether such association is lawfully entitled to commence 
the business of banking under this act. 

Proceedings Sec. 10. And he it further enacted. That if, upon a careful 

continued. examination of the facts so reported, and of any other facts 

which may come to the knowledge of the Comptroller, whether 

by means of a special commission appointed by him for the 

purpose of inquiring into the condition of such association, or 

otherwise, it shall appear that such association is lawfully 

Certificate of entitled to commence the business of banking, the Comptroller 

authority to gj^gH gjyg ^q s\\i^ association a certificate under his hand and 

Sankinff^ official seal, showing that such association has complied with 

all the provisions of this act required to be complied with before 

being entitled to commence the business of banking under it, 

and that such association is authorised to commence said busi* 

Publication ness accordingly ; and it shall be the duty of such association 

of certificate, to cause said certificate to be published in some newspaper, 

published in the city or county where such association is lo-> 

cated for at least sixty days next after the issuing thereof a 

Provided, That if no newspaper is pubHshed in such city or 

county, such certificate shall be published as the Comptroller 

of the Currency shall direct. 



Sec. H. And he it further enacted^ That every association Corporateor- 
formed pursuant to the provisions of this act may make and gft»>zdtion and 
use a common seal, and shall have successsion by the name li^^^^*^**^*^ 
designated in its articles of association and for the period 
limited therein, not, however, exceeding twenty years from the 
passage of this act ; by such name may make contracts, sue 
and be sued, complain and defend in any court of law or equity 
as fully as natural persons, and may make by-laws, approved 
by the Comptroller of the Currency, not inconsistent with the 
laws of the United States or the provisions of this act, for the 
election of directors, the management of its property, the re- 
gulation of its affairs, and for the transfer of its stock ; and 
shall have power to carry on the business of banking by ob- 
taining and issuing circulating notes in accordance with the Banking pri- 
provisions of this act ; by discounting bills, notes, and other vil-^ges confer- 
evidences of debt ; by receiving deposits ; by buying and selling ^^^' 
gold and silver bullion, foreign coins, and bills of exchange ; by 
loaning money on real and personal security in the manner 
specified in their articles of association for the purposes author- 
ized by this act, and by exercising such incidental powers as 
shall be necessary to carry on such business ; to choose one of Officers, 
their number as president of such association, and to appoint 
a cashier and such other officers and agents as their business 
may require ; and to remove such president, cashier, officers, 
and agents at pleasure, and appoint others in their place ; and 
their usual business shall be transacted in banking offices 



Place of busi 
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located at the places specified respectively in its certificate of 
association, and not elsewhere. 

Sec. 12. And be it further enacted, That the shares of as- Shares per- 
sociations formed under this act shall be deemed personal ^^^^ property, 
property, and shall be transferable on the books of the asso- f "^red *'^***" 
ciation in such manner as may be prescribed in the by-laws or 
articles of association ; and extty person becoming a share- 
holder by such transfer shall, in proportion to his shares, 
succeed to all the rights and liabilities of the prior holder of 1^'?^^ <>f 
such shares; and no change shall be made in the articles of ^J^ itorssecur- 
association by which the rights, remedies, or security of the 
existing creditors of the association shall be impaired. For individual 
all debts contracted by such association for circulation, deposit, nubilities of 
or otherwise, each shareholder shall be liable to the amount, shareholders, 
at their par value, of the shares held by him in addition to 
the amount invested in such shares. 

Sec. 13. And he it further enacted, That it shall be lawful Capital stock 
for any association formed under this act, by its articles of l^ow increased. 
association, to provide for an increase of its capital from time 
to time as may be deemed expedient, subject to the limitations 



of this act ; but no such increasje sliall be valid until ibe in- 
creased capital shall be paid in and notice thereof shall bare 
been transmitted to the Comptroller of the Currenc;^ , and his 
certificate obtained specifying the amount of such increase of 
capital stock, and that the same has been duly paid to such 
association. 

What real Sec. 14. And he it further enacted, That it shall be lawful 
estate may be {qj ^ny such association to purchase, hold, and convey real 
^^^^' estate as follows : 

First. Such as shall be necessary for its immediate accom- 
modation in the transaction of its business. 

Second. Such as shall be mortgaged to it in good faith by 
way of security for loans made by such association, or for moneys 
due thereto. 

Third. Such as shall be conveyed to it in satisfoction of 
debts previously contracted in the course of its dealings. 

Fourth. Such as it shall purchase at sales under judgments, 
decrees, or mortgages held by such association. 

Such association shall not purchase or hold reM estate in 
any other case or for any other purpose than as specified in 
this section. 

u. 8. bonds Seo. 1.5. And he it Jurther enacted, That every associationi, 
to be deposited, ^f^^j having complied with the provisions of this act prelimi- 
nary to the commencement of banking business under its pro- 
Tisions^ shall transfer and deliver to the Treasurer of the United 
States any United States bonds bearing interest, to an amount 
not less than one third of the capital stock paid in, which bonds 
shall be deposited with the Treasurer of the United States, 
and by him safely kept in his office until the same shall be 
otherwise disposed of, in pursuance of the provisions of this 
act. 

Notes forcir- Seg. 16. And he it Jurther enacted. That upon the making 
culation. of any such transfer and delivery, the association makmg the 

same shall be entitled to receive from the Comptroller of the 
Currency circulating notes of different denominations, in blank 
Ninety per registered and countersigned as hereinafter provided, equal in 
cent of bonds amount to ninety per centum of the current market value of 
deposited. the United States bonds so transferred and delivered, but not 
exceeding the par value thereof, if bearing interest at the rate 
of six per centum, or of equivalent United States bonds bear- 
ing a less rate of interest ; and at no time shall the total amount 
of such notes, issued to any such association, exceed the amount 
at such time actually paid in of its capital stock. 

Limitation of Sec. 17. And he it further enacted. That the entire 
notes supplied amount of circulating notes to be issued under this act shall 
to 300,000,000 n^t ^jjc&^^ three hundred millions of dollars. One hundred 

dollars. 



and fifty millions of which sum shall be apportioned to asso- 
ciations in the States, in the District of Columbia, and in the 
TerritorieSi according to representative population, and the 
remainder shall be apportioned by the Secretary of the Trea- Apportion- 
sury among associations fonned in the sereral States in the ™®'*^*^^'^°*®"- 
District of Columbia and in the Territories, having due regard 
to the existing banking capital, resources, imd business, of such 
States, District and Territories. 

Sec. 18. And he it further enacted, That, in order to fur- Comptroller 
nish suitable notes for circulation, the Comptroller of the *? Prepare and 
Currency is hereby authorized and required, under the direc- ^"^'^^ ^° ^' 
tion of the Secretary of the Treasury, to cause plates to be 
engraved, in the best manner to guard against counterfeiting 
and fraudulent alterations, and to have printed therefrom and 
numbered, such quantity of circulating notes, in blank, of the 
denominations of five dollars, ten dollars, tvrentr dollars, fifty Denomina- 
doUars, one hundred dollars, five hundred dollars, and one 'wn« defined, 
thousand dollars, as may be required to supply, under this 
act, the associations entitled to receive the same ; which notes 
shall express npon their face that they are secured by United 
States bonds, deposited with the Treasurer of the United States 
and issued under the provisions of this act, which statement 
shall be attested by the written or engraved signatures of the 
Treasurer and Register, and by the imprint of the seal of the 
treasury ; and shall also express upon their face the promise 
of the association receiving the same, to pay on demand, 
attested by the signatures of the president or vice-president Signature of 
and cashier ; and the said notes shall bear such devices and president and 
such other statements, and shall be in such form, as the c^^^^^- 
Secretary of the Treasury shall, by regulation, direct. 

Sec. 1 9. And he it Jurther enacted, That the plates and Caireandcon- 
special dies to be procured by the Comptroller of the Currency *^j[ ^^ ^ **®* 
lor the printing of such circulating notes shall remain under 
his control and direction, and the expenses necessarily incurred 
in executing the proyisions of this act respecting the procunng 
of such notes, shall be audited and paid as contingent expenses EzpeiuKNi, 
of the Treasury Department j and for the puipose of reim- ^o^ P*i<*«. 
bursing the same, and all other expenses incurred imder this 
*ct, and in lieu of all taxes upon the circulation authorized by ^"^e per cent 
this act,* or upon the bonds deposited for the security of the 
same, such association organized under this act shall semi- 
annually, on the first days of January and July, after its 
organization, pay to the Comptroller of the Currency, in lawful 
money of the United States, one per centum on the amount of 

* Modified by section 7 of the *' Act to provide ways and means for the 
support of the government," approved Mai'ch 3, 1863, which section is 
printed for convenience of reference at the end of this act. See page 33. 
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circulating notes received by snch association, and in defaalt 
thereof the Treasurer of the United States is hereby authorized 
to reserve and retain one per centum on the amount of said 
bonds so deposited, at each semi-annual payment of interest 
thereon ; and all sums so reserved and retained shall be paid 
into the treasury under the direction of the Secretary, and 
Returns of c^6i*7 bank, banking association, or corporation not organized 
banks not or- under the provisions of this act, issuing notes calculated or in- 
^nized under tended to circuhte as money, shall, on the first day of July 
w act. next, and regularly on the first days of January and July 

thereafter, make and deliver to the Comptroller of the Cur- 
rency a true and accurate return of the gross amount of notes 
Penalty for issued by it, whether in circulation, or in its vaults, or ou 
default. deposit elsewhere ; and in default of any such return, the bank^ 

banking association, or corporation so failing to make return, 
shall pay to the United States a penalty of two per centum 
upon its entire capital stock, to be recovered, for the use of the 
United States, in any court of competent jurisdiction. 

Associations Sec. 20. And be it further enacted^ That after any such 

authorized to association shall have caused its promise to pay such notes on 

ITte ^^^^ • ^®"^*°^ ^° ^® signed by the president or vice-president and 

cashier thereof, in such manner as to make them obligatory 

promissory notes, payable on demand, at its place of business, 

such association is hereby authorized to issue and circulate the 

Notes to be same as money ; and the same shall be received at par in all 

received for all parts of the United Stateg in payment of taxes, excise, public 

U.S. dues, ex- jj^jjjjg^ and all other dues to the United States, except for 

oep impor s. ^y^j^g ^^ imports ; and also for all salaries and other debts^ 

and demands owing by the United States to individuals, cor- 

poration8> and associations withio the United States, except 

. Issue of other interest on public debt; and no such association shall issue 

notes forbidden, p^g^ notes or any other notes to circulate as money than 

such as are authorized by the foregoing provisions of this 

act. 

boISrb^^ asso- ^^^" ^ ^ • ^^^ *^ *^ further enacted. That all transfers 
ciations^ *how ^^ ^^® United States bonds which shall be made by any asso- 
inade. ' ciation as security for circulating notes under the provisions of 

this act, shall be made to the Treasurer of the United States, 
with a memorandm written or printed on the certificate of such 
bonds, and signed by the cashier or some other officer of the 
association making the deposit, stating that it is held in trust 
for the association on whose behalf such transfer is made, and 
as security for the redemption and payment of the circulating' 
notes delivered to such association ; and no transfer of any 
No transfer such bonds by the Treasurer shall be deemed valid, or of 
by Treasurer binding force and eficct, unless sanctioned by the order or re- 
valid except, quest of the Comptroller of the Currency upon the Treasurer. 
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It shall be the duty of the Comptroller of the Currency to Daties of 

keep in his office a book in which shall be entered the name Comptroller 

e '^ » .- n 1 M \. . r rt upon transier. . 

of every association from whose accounts such transfer of ^ 

bonds is made by the Treasurer, and the name of the party to 

whom such transfer is made, unless such transfer is made in 

blank, in which case the fact shall be stated in said book, 

and in either case the par value of the bonds so transferred 

shall be entered therein; and |t shall be the duty of the Associations 

Comptroller, immediately upon countersigning and entering to be advised 

the same, to advise by mail the association from whose account \^Jr^ Comp- 

such transfer was made, the kind of bonds and the amount 

thereof so transferred. 

Sec. 22. And he it further enacted. That it shall be the Katies of 
duty of the Comptroller of the Currency to countersign un^^J^^n^e, 
and enter in the book, in the manner aforesaid, every transfer ^f bonds, 
or assignment of any bonds held by the Treasurer presented 
for his signature ; and the Comptroller shall have at all times 
during office hours access to the books of the Treasurer, for 
the purpose of ascertaining the correctness of the transfer or 
assignment presented to him to countersign ; and the Treasurer 
shall have the like access to the book above mentioned, kept 
by the Comptroller, during office hours, to ascertain the cor- 
rectness of the entries in the same. 

Sec. 23. And he it further enacted, That it shall be the Periodical 
duty of either the president or cashier of every banking asso- ^xamination of 
ciation having stocks deposited in the office of the Treasurer ^^^ * ^^°*^ ' 
of the United States, once or more in each fiscal year, and at 
such time or times during the ordinary business hours as said 
officer or officers may select, to examine and compare the bonds 
so pledged with the books of said department, and, if found 
correct, to execute to the said Treasurer a certificate setting 
forth the different kinds and the amounts thereof, and that 
the same are in the possession and custody of the Treasurer 
at the date of such certificate. Such examination may be Examination 
made by an agent of such association, duly appointed in writ- by agent, 
ing for that purpose, whose certificate before mentioned shall 
be of like force and validity as if executed by such president 
or cashier. 

Seo. 24. And he it further enacted. That every association Verified 
issuing circulating notes under the provisions of this act shall ^^^^^^^^^ '®- 
make a quarterly report to the Comptroller of the Currency, ^^^ ** 
commencing on the first day of the quarter of the year next 
succeeding the organization of such association, and continu- 
ing on the first days of each succeeding quarter in every year 
thereafter, which report shall be verified by the oath or affir- 
mation of the president and cashier, and all wilful false swear- False state- 
ing in respect to such report shall be perjury, and subject to "^^^^^^ perjury. 
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Form Md the panuhment prescribed by law for such offence. Tfav 
contents of re- jfgpQjt hereby required shall be m the form prescribed by the 
^^ Comptroller, and shall contain a true statement of the condi- 

tion of the association making sueh report, before the transac- 
tion of any business on the morning of the day specified, 
next preceding the date of such report, in respect of the fol- 
lowing items and particulars, to wit: Loans and discounts, 
overdrafts due from banks, amount due from the directors of 
the association, real estate, specie, cash items, stocks, bonds, 
and promissory notes, bills of solvent banks, bills of suspended 
banks, loss and expense accounts, capital, circulation, profits, 
amount due to banks, amount due to individuals and corpora- 
tions other than banks, amount due the Treasurer of the 
United States, amount due to depositors on demand, amount 
due not included under either of the above heads. And it 
CornDtroller ®^^ ^® ^^^ ^^^y^ ^^ ^^® Comptroller to publish full abstracts 
to publLh ab- ^^ ^^^^ reports together in two newspapers, to be designated 
Btracts. by him for that purpose-^one in the city of Washington and 

the other in the city of New York — exhibiting the items of 
capital, circulation, and deposits, specie, and cash items, pub- 
AMooiation ^^^ securities and private securities ; and the separate report of 
to publiflh re- each association shall be published in a newspaper published in 
ports. the place where such association is established, or, if there be 

no newspaper at such place, then in a newspaper published at 
the capital of the State, at the expense of the association mak- 
ing such report. In addition to the quarterly reports required 
Certain aaso- by this section, every association located and doing business 
ciations to re- in the cities of Boston, Providence, ^ew York, Philadelphia, 
Sder mA Baltimore, Cincinnati, Chicago, St. Louis, and New Orleans, 
shall publish, or cause to be published, on the morning of the. 
first Tuesday in each month, in a newspaper printed in the. 
city in which the association making such report is located,, 
to be designated by the Comptroller of the Currency, a state-, 
ment, under the oath of the president or cashier, showing the 
condition of the association making such statement, on the 
morning of the day next preceding the date of such statement, 
in respect to the following items and particulars, to wit;. 
average aimount of loans and discounts, specie, deposits, and 
circulation. 

Protest of Sec. 25. And he it further enacted. That if any such asso- 
notes and pro- elation shall, at any time fail to redeem, in the lawful money 
cwdmgs there- ^f ^^^ tJnited States, any of its circulating notes, when pay- 
ment thereof shall be lawfully demanded, during the usual, 
hours of business, at the office of such association, the holder 
may cause the same to be protested, in one package, by a: 
notary public, unless the president or cashier of the associatioo- 
shall ofier to waive demand and notice of the protest^ and 
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shally- in pmsuance of such offer, make, aign, and deliver io 
the party making such demand, ^.n admission in writing, stat- 
ing the time of the demand, the amount demanded, and the 
&ct of the non-pa3rment thereof $ a3:id such notary public, on 
making such protest, or upon receiving such admission, shall 
forthwith forward such admission or notice of protest to the 
Comptroller of the Currency ; and after such default it shall 
not be lawful for the association suffering the same, to pay Duties of as- 
out any of its notes, discount fmy notes or bills, or otherwise sociation upon 
prosecute the business of banking, except to receive and safely suspension. 
Keep money belonging to it, and tp deliver special deposits : 
Provided, however. That if satisfactory pro(rf be produced to 
6uch notary public that the payment of any such notes is re- 
strained by order of any court of competent jurisdiction, such 
notary public shall not protest the same ; and when the 
holder of such notes shall cause more than one note or pack- 
age to be protested, on the same day, he shall not receive pay 
for more than one protest. 

Sec. 26. ^nd he U further enacted. That on receiving Proceedings 
notice that any such association h^s failed to redeem any of ^^ Comptroller 
its circulating notes, as specified in the next preceding section, ""^^."^l''"^ ^^ 
the Comptroller of the Currency, with the concurrence of the 
Secretary of the Treasury, may appoint a special agent, (of g . . _a 
whose appointment immediate notice shall be given to such ^^** *^ 
association,) who shall immediately proceed to ascertain 
whether such association has refused to pay its circulating 
notes, in the lawful money of the United States, when de- 
manded as aforesaid, and report to the Comptroller the facts 
60 ascertained ; and if, from such protest or the report so 
made, the. Comptroller shall be satisfied that such association 
has refused to pay its circulating notes as aforesaid, and is in 
default, he shall, within thirty davs afler he shall have received 
notice of such failure, declare the United States bonds and 
securities pledged by such association forfeited to the United 
States, and the same shall thereupon be forfeited accordingly ; 
and thereupon the Comptroller shall immediately give notice 
is such manner as the Secretary of the Treasury shall, by Notes of as- 
general rules or otherwise, direct, to the holders of the circu- ^^^^J**^*^ P"* 
lating notes of such association to present them for payment ^. s^ '^■^"y 
at the Treasury of the United States, and the same shall be 
paid as presented ; whereupon said Comptroller may, in his 
discretion, cancel an equal amount of bonds pledged by such 
association, equal at current market rates, not exceediog par, 
to the notes paid ; and it shall be lawful for the Secretary of 
the Treasury, from time to time, to make such regulations 
respecting the disposition to be made of such circulating notes 
after presentation thereof for payment as aforesaid, and respect- 
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ing tbe perpetuation of the evidence of the payment thereof, 

AS may seem to him proper ; but all such notes, on being paid, 

U. S. to have shall be cancelled ; and for any deficiency in the proceeds of 

prior lien upon the bonds pledged by such association, when disposed of as 

assets. hereinafter specified, to reimburse to the United States the 

amount so expended in paying the . circulating notes of such 

association, the United States shall have a first and paramount 

lien upon all the assets of such association; and such deficiency 

shall be made good out of such assets in preference to any 

and all other claims whatsoever, except the necessary costs and 

expenses of administering the same. 

Bondsof fail- ^^^' ^7- ^^^ ^^ *^ furtTiet enacted,^ That whenever the 
ing association Comptroller shall become satisfied, as in the last preceding 
may be sold at section specified, that any such association has refused to pay 
auction. itg circulating notes as therein mentioned, he may instead of 

cancelling the United States bonds pledged by such associa- 
tion, as provided in the next preceding section, cause so much 
of them as may be necessary to redeem the outstanding circu- 
latinjg notes of such association to be sold at public auction in 
the city of New York, after giving thirty days notice of such 
sale to such association. 

Private sale Sec. 2§. And he it further enacted, That the Comptroller 
of bonds. of the Currency may, if he shall be of opinion that the in- 

terests of the United States will be best promoted thereby, 
sell at private sale any of the stock so transferred to him by 
such association, and receive therefore either money or the cir- 
culating notes of such failing association : Provided, That no 
such bonds shall be sold by private sale for less than the par, 
nor less than the market value thereof at the time of sale : 
And provided, further, That no sales of any such stock, either 
public or private, shall be complete until the transfer thereof 
shall have been made with the formalities prescribed in this 
act. 

Sec. 29. And be it further enacted^ That on becoming 
satisfied, as specified in this act, that any such association has 
refused to pay its circulating notes as therein mentioned, and 
is in default, the Comptroller of the Currency may forthwith 
appoint a receiver, and require of him such bond and security 
as he shall deem proper, who, under the direction of the 
Comptroller, shall take possession of the books, records, and 
assets of every description of such association, collect all debts, 
dues, and claims belonging to such association, and upon the 
order of a court of record of competent jurisdiction, may sell 
or compound all bad or doubtful debts, and, on a like order, 
sell all the real and personal property of such association, on 
such terms as the court shall direct and such receiver shall 



Receiver, 
bond and 
duties. 
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pay over all moneys so made to the Treasurer of the United 
States, and also make report to tHe Comptroller of the Car* 
rency of all his acts and proceedings. The Comptroller shall Duties o 
thereupon cause notice to be given, by advertisement in such up^^Jeport o 
newspapers as he may direct, for three consecutive months, receiver, 
calling on all persons who may have claims against such asso- 
ciation to present the same, and to make legal proof thereof. 
And from time to time the Comptroller, after full provision 
shall have been first made for refunding to the United States 
any such deficiency in redeeming the notes of such associa- Disburae- 
tion as is mentioned in this act, shall make a rateable dividend ^^^^ ^^ ^aaetn 
of the moneys so paid over to him by such receiver on all such 
claims as may have been so proved or adjudicated in a court of 
competent jurisdiction ; and from time to time, as the proceeds 
of the assets of such association shall be paid over to him, he 
shall make further dividends, as aforesaid, on all claims previ- 
ously proved or adjudicated ; and the remainder of such pro- 
ceeds, if any, shall be paid over to the shareholders of such 
association, or their legal representatives, in proportion to the 
stock by them respectively held: Provided^ however, That if Associatio 
any such association against which proceedings have been so may enjoin 
instituted on account of any alleged refusal to redeem its cir- proceedings, 
culating notes as aforesaid, shall deny having failed to do so, 
such association may, at any time within ten days after such 
association shall have been notified of the appointment of an 
agent, as provided in this act, apply to the nearest circuit, or 
district, or territorial court of the United States, to enjoin 
further proceedings in the premises; and such court, after 
citing the Comptroller of the Currency to show cause why 
further proceedings should not be enjoined, and after the de- 
cision of the court or finding of a jury that such association 
has not refused to redeem its circulating notes, when legally 
presented, in the lawful money of the United States, shall 
make an order enjoining the Comptroller, and any receiver acting 
under his directipn, from all further proceedings on account of 
such alleged refusak 

Sec. 30. And be it further enacted, That the bonds trans- Bonds dep< 
ferred to the Treasurer of the United States, as hereinbefore sited to be ej 
provided, by any bankii^ association for the security of its clusively as ei 
circulating notes, shall be held exclusively for that purpose, ^""'y* 
until such notes shall be redeemed, except as provided in this 
act ; but the Comptroller of the Currency may give to any interest o 
such banking association powers of attorney to receive and bonds. 
appropriate to its own use the interest on the bonds which 
shall have been so transferred to the Treasurer by it ; but 
such powers shall become inoperative whenever such banking 
association shall fail to redeem its circulating notes as afore- 
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Return of said. And said Comptroller may direct the return of any said 
bonda. bonds to the banking association which transferred the same, 

upon the surrender to him and the cancellation of a propor- 
tionate amount of such circulating notes: JProtnded, That 
ninety per centum of the current market value of the remain- 
ing bonds which shall have been transferred by the banking 
association ofiPering to surrender such circulating notes shall be 
equal to the amount of all the circulating notes retained by 
such banking association : And provided, further^ That there 
shall have been no failure by such association to redeem its 
circulating notes, and that there shall have been no other 
violation by such associntion of any of the provisions of this 
act for the security of the creditors of such association ; nor 
No surrender shall the Treasurer be required to surrender such bonds in 
vnder 1,000 fractional sums of less than one thousand dollars. And if, at 
any time after said bonds shall be deposited with the Trea- 
Depreciation surer of the United States, as aforesaid, the market or cash 
of bonds depo- value shall be reduced, the Comptroller of the Currency is 
sited. hereby authorised to demand and receive the amount of such 

depreciation in other United States bonds at cash value, or 
in money, from the association receiving said bills, to be de- 
posited with the Treasurer of the United States, as long as 
such depreciation continues. 

Sec. 3 1 . And he it further enacted, That whenever the 
Interest on price of any of the bonds pledged, as aforesaid, for the re- 
^°*^ *^ ^® *'®' demption of the circulating notes of any such banking asso- 
ame , w en. ^j^^^^jj hhK\[ be at the stock exchange in the city of New 
York for four consecutive weeks, at a rate less than that at 
which they shall have been estimated when so pledged, and 
such depreciation shall not have been made good by a deposit 
of other bonds or money, it shall be the duty of the Comp- 
troller of the Currency to notify the Treasurer of the United 
States of such fact, and the payment of interest upon such 
depreciated bonds shall be suspended ; and such interest shall 
be retained by said Treasurer until the same, when added to 
the current market value of the bonds so pledged, to be ascer- 
Tnvestment ^^^^^^ ^ before provided, shall be equal to the amount for 
of interest re- which such bonds were pledged : Provided^ Thaif it shall be 
taiaed. the duty of the Comptroller of the Currency, at the expiration 

of every period of three months, to cause the whole of the 
sums so retained, and then remaining in the treasury of the 
United States, to be invested in United States bonds, in the 
name of the Comptroller of the Currency, in trust for the 
respective associations by which the bonds on which such 

prwjeeds of in- °*^^®^ ®^^^^ ^^^^ accrued shall have been pledged. And 
vestment of in- whenever the price of such depreciated bonds at the stock 
terest. exchange in New York shall rise to the price at which they 
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were pledged, and so remain for four consecutive weeks, such 
inyestment shall be assigned to such association, and all ac- 
cruing interest on such pledged bonds shall thereafter be paid 
to such association, on demand thereof. 

Sec. 32. And he it fwrther enacted. That it shall be the Surrender 
duty of the Comptroller of the Currency to receive worn-out and destruc- 
or mutilated circulating notes issued by any such banking as- ^^n of muti- 
sociation, and to deliver in place thereof to such association ^*^®^' *^®* ^^' 
other blank circulating notes to an equal amount. And such ^^" ^* 
worn-out or mutilated notes, after a memorandum shall have 
been entered in the proper books, in accordance with such 
regulations as may be established by the Comptroller, as well 
as all circulating notes which shall have been paid or sur- 
rendered to be cancelled, shall be burned to ashes in presence 
of three persons, one to be appointed by the Secretary of the 
Treasury, one by the Comptroller of the Currency, and one 
by the Treasurer of the United States, under such regulations 
as the Secretary of the Treasury may prescribe ; and in case 
such notes shall have been delivered to the Comptroller by an 
officer or agent of such association, then in the presence, also, 
of such officer or agent. And a certificate of such burning, 
signed by the parties so appointed, shall be made in the books 
of the Comptroller, and a duplicate thereof given to such 
officer or agent. 

Sec. 33. And he U fiirtTier enacted. That it shall be un- Punishment 
lawful for any officer acting under the provisions of this act to ^°^ delivering 
countersign or deliver to any such association, or to any other "^ tfereiu^pro- 
company or person, any circulating notes contemplated by vided. 
this act, except as hereinbefore provided, and in accordance 
with the true intent and meaning of this act. And any officer 
who shall violate the provisions of this section shall be deemed 
guilty of a high misdemeanor, and on conviction thereof shall 
be punished by fine not exceeding double the amount so coun- 
tersigned and delivered, and imprisonment not exceeding 
fifteen years, at the discretion of the court in which be shall 
be tried. 

Sec. 34. And he it further enacted. That all fees for pro- Fees for pro- 
testing the notes issued by any such banking association shall [f^^' ^and**"e- 
be paid by the person procuring the protest to be made, and ceiverships, 
such banking association shall be liable therefore ; but no part bow paid. 
of the stock pledged by such banking association, as aforesaid, 
shall be applied to the payment of such fees. And all ex- 
penses of any preliminary or other examinations into the con- 
dition of any association shall be paid by such association ; 
and all expenses of any receivership shall be paid out of the 
assets of such association before distribution of the proceeds 
thereof. • x> 
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IndebtedneBs ^^^* 35. And be it further enaetedy That the stockholders, 
if biockbolders collectively, of any such association shall at no time be liable 
restricud. to such association, either as principal debtors or sureties, or 
both, to an amount greater than three-fifths of the capital 
stock actually paid in and remaining undiminished by losses 
or otherwise ; nor shall the directors be so liable, except to 
such amount and in such a manner as shall be prescribed by 
the by-laws of such association, adopted by its stockholders 
to regulate such liabilities. 

Division, as- Sec. 3G. And he it further enacted, That the capital stock 
signment, and of any association formed under this act shall be divided into 
transfer of shares of one hundred dollars each, and shall be assignable on 
Bharee. ^^^ books of the association in such manner as its by-laws 

Transfers re- ^^^^^ prescribe ; but no shareholder in any association under 
»^ncted, when, this act shall have power to sell or transfer any share held in 
his own right so long as he shall be liable, either as principal, 
debtor, surety, or otherwise, to the association for any debt 
which shall have become due and remain unpaid, nor in any 
case shall such shareholder be entitled to receive any dividend, 
interest, or profit on such shares so long as such liabilities 
shall continue ; but all such dividends, interests, and profits 
shall be retained by the association, and applied to the dis- 
charge of such liabilities. And no stock shall be transferred 
without the consent of a majority of the directors while the 
holder thereof is thus indebted to the association. 

Loans on Sec. 37. And he it further enacted^ That no banking as- 

shares forbid- sociation shall take, as security for any loan or discount, a 

^en. lien upon any part of its capital stock ; but the same security, 

both in kind and amount, shall be required of shareholders as 

Purchase of ^^ Other persons. And no such banking association shall be 

capital stock the purchaser or holder of any portion of its capital stock, or 

forbidden. of the capital stock of any other incorporated company, unless 

such purchase shall be necessary to prevent loss upon a debt 

previously contracted in good faith, or security which, at the 

time, was deemed adequate to insure the payment of such 

debt, independent of any lien upon such stock, or in case of 

forfeiture of stock for the non-payment of instalments due 

thereon ; and stock so purchased or acquired shall in no case 

be held by such association so purchasing for a longer period 

of time than six months, if the same can, within that time, be 

sold for what the stock cost. 

Elections of ^^^' ^^' -^^^ ^^ it further enacted, That in all elections of 

directors, votes directors, and in deciding all questions at meetings of share- 

ofshareholders holders, each shareholder shall be entitled to one vote on each 

Proxies. share of stock held by him. Shareholders may vote by proxies 

duly authorized in writing ; but no officer, clerk, teller, or 

bookkeeper of such association shall act as proxy; and no 
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stockholder whose liability is past due and unpaid shall be 
allowed to vote. 

Sec. 39. And he it further enacted, That the affairs of Number of 
every such association shall be managed by not less than five directors, qua- 
nor more than nine directors, one of whom shall be president ^^^ cation and 
of the association. Every director shall, during his whole term ^^ 
of service, be a citizen of the United States and a resident of 
the State in which such association is located. At least three- 
fourths of the directors shall have resided in the State in which 
such association is located one year next preceding their elec- 
tion as directors ; and each director shall own, in his own 
right, at least one per centum of the capital stock of such as- 
sociation, not exceeding two hundred thousand doUars, and 
the half of one per centum of its capital if over two hundred 
thousand dollars. Each director shall take an oath that he 
will, so far as the duty devolves on him, diligently and honestly 
administer the affairs of such association, and will not know- 
ingly violate, or willingly permit to be violated, ajiy of the pro- 
visions of this act, and that he is the bona fide owner, in his 
own right, of the shares of stock standing in his name on the 
books of the association, and that the same is not hypothecated, 
or in any way pledged, as security for any loan obtained or 
debt owing to the association of which he is a director, which 
oath, subscribed by himself, and certified by the officer before 
whom it is taken, shall be immediately transmitted to the 
Comptroller of the Currency, and by him filed and preserved 
in his office. 

Sec. 40. And be it further enacted, That the directors of J^^'^^^^nu^f 
any such association, first elected, shall hold their places until eig^tion *inJ?- 
their successors shall be elected and quahfied. All subsequent nuary. 
elections shall be held annually, on such day in the month of 
January as the stockholders of said association may prescribe ; 
and the directors so elected shall hold their places for one 
year, and until their successors are elected and qualified. But 
any director removing from the State, or ceasing to be the 
owner of the requisite amount of stock, shall thereby vacate 
his place. Any vacancy in the board shall be filled by ap- Vacancies, 
pointment by the remaining directors. The director so ap- 
pointed shall hold his place until the next annual election ; 
and if, from any cause, an election of directors shall not be 
made lit the time appointed, the association shall not for that 
cause be dissolved, but an election may be held on any sub- 
sequent day, thirty days' notice thereof having been given in a 
newspaper printed, or of general circulation, in the city, town, 
or county in which the association is located ; and if no news- 
paper is published in such city, town, or county, such notice 
fihall be published in a newspaper in the county ac^ining. 

D 2 
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Fund to be Sec. 41 . And he it further enacted, That every tnch asso- 

always main- ciation shall at all times have on hand, in lawful money of the 
tained on hand. United States, an amount equal to at least twenty-five per 
centum of the aggregate amount of its outstanding notes 
of circulation and its deposits ; and whenever the amount of 
its outstanding notes of circulation and its deposits shall ex- 
ceed the ahove named proportion for the space of twelve days;, 
or whenever such lawful money of the United States shall at 
any time fall below the amount of twenty-five per centum 
of its circulation and deposits, such association shall not 
increase its liabilities by making any new loans or discounts 
otherwise than by discounting or purchasing bills of exchange, 
payable at sight, nor make any dividend of its profits, until the 
required proportion between the a^regate amount of its out- 
standing notes of circulation and its deposits and lawful money 
Clearing, of the United States shall be restored : Provided, however, 
house certiii- That clearing-house certificates, representing specie or lawful 
cates. money specially deposited for the purpose of any clearing-house 

association, shall be deemed to be lawful money in the posses- 
sion of any association belonging to such cleanng-house hold- 
ing and owning such certificates, and considered to be a part 
of the lawful money which such association is requirea to 
have, under the foregoing provisions of this section : Provided, 
Balances in further, That any balance due to any association organized 
cities equiva- under this act in other places from any association in the 
lent to cash. ^^^^^^ ^f Boston, Providence, New York, Philadelphia, Balti- 
more, Cincinnati, Chicago, St. Louis, or New Orleans, in good 
credit, subject to be drawn for at sight and available to redeem 
their circulating notes and deposits, may be deemed to he a 
part of the lawful money which such association, in other 
places than the cities of Boston, Providence, New York, Phi- 
ladelphia, Baltimore, Cincinnati, Chicago, St. Louis, and New 
Orleans, is required to have by the foregoing provisions of 
this section to the extent of three-fifths of the said amount of 
Association twenty-five per centum required. And it shall be competent 
^"^^sr^tomak^e f^^ ^^ie Comptroller of the Currency to notify any such asso- 
ferve may ^be ciation whose lawful money reserve, as aforesaid, shall fall 
wound up. below said proportion of twenty- five per centum, to make good 
such reserve ; and if such association shall fail for thirty days 
thereafter so to make good its reserve of lawful money of the 
United States, the Comptroller may, with the concurrence of 
the Secretary of the Treasury, appoint a receiver to wind up 
the business of such association, as provided in this act. 
limitation of Sec. 42. And he it further enacted. That no association 
indebtedness gjjall at any time be indebted, or in any way liable, to an 
prescribed. amount exceeding the amount of its capital stock at such 
time actually paid in, and remaining undiminished by losses 
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or otherwise^ except on the following accounts, that is to 
flay:— 

First. On account of its notes of circulation. 

Second. On account of moneys deposited with, or collected 
hy, such association. 

Third. On account of bills of exchange or drafts drawn 
against money actually on deposit to the credit of such asso- 
ciation, or due thereto. 

Fourth. On account of liabilities to its stockholders, for 
money paid in on capital stock, and dividends thereon, and 
reserved profits. 

Sec. 43. And he it further enacted, That no association ^^^S^, ?^ 
shall, either directly or indirectly, pledge or hypothecate any ^^ ^^ ©"jo*^ 
of its notes of circulation, for the purpose of procuring money, 
to be paid in on its capital stock, or to be used in its banking 
operations, or otherwise. 

Sec. 44. And he it further enacted, That no association, Withdrawal of 
or any member thereof, shall, during the time it shall con- capital en- 
tinue its banking operations, withdraw, or permit to be with- J®*'*®*'* 
drawn, either in form of dividends, loans to stockholders for 
a longer time than six months, or in any other manner, any ^f^ Hmited 
portion of its capital. And if losses shall at any time have *° *'* months, 
been sustained by any such association equal to or exceed- 
ing its undivided profits then on hand, no dividend shall 
be made ; and no dividend shall ever be made by any associa- Dividends re- 
tion, while it shall continue its banking operations, to an etiicted. 
amount greater than its net profits then on hand, deducting 
therefrom its losses and bad debts. And all debts due to any Bad debts 
association, on which interest is past due and unpaid for a defined, 
period of six months, unless the same shall be well secured, 
and shall be in process of collection, shall be considered bad 
debts within the meaning of this act. 

Sec. 45. And he it further enacted, That the directors of ^h^|^''*^'Jf^^^;^ 
every association shall, semi-annually, in the months of May made, 
and November, declare a dividend of so much of the profits 
of such association as they shall judge expedient ; and on Semi-ann al 
each dividend day the cashier shall make, and verify by his statement re- 
oath, a full, clear, and accurate statement of the condition of quired, 
the association, as it shall be on that day after declaring the 
dividend ; which statement shall /contain — '' 

First. The amount of the capital stock actually paid in 
and then remaining as the capital stock of such bank or 
association. 

Secondly. The amount of the circulating notes of such 
association then in circulation. 

Thirdly. The greatest amount in circulation at any time 
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since the malting of the last previous statement, as shall have 
been exhibited by the weekly statements of the cashier, speci- 
fying the times when the same occurred. 

Fourthly. The amount of balances and debts of every land 
due to other banks and banking associations. 

Fifthly. The amount due to depositors. 

Sixthly. The total amount of debts and liabilities of every 
description, and the greatest amount since the making of the 
last previous statement, specifying the time when the same 
accrued. 

Seventhly. The total amount of dividend declared on the 
day of making the statement. 

Eighthly. The amount of lawful money of the United 
States belonging to the association and in its possession at the 
time of making the statement. 
Balances in Ninthly. The amount subject to be drawn at sight, in lawful 
cities. money of the United States, then remaining on deposit with 

any associations, banks, or bankers; specifying the amounts 
so on deposit in the cities of Boston, Providence, New York, 
Philadelphia, Baltimore, Cincinnati, Chicago, St. Louis, and 
New Orleans. 

Tenthly. The amount then on hand of bills or notes, issued 
by other banks and banking associations. 

Eleventhly. The amount of balances due from other banks, 
bankers, and banking associations, excluding deposits subject 
to be drawn at sight as aforesaid. 

Twelfthly. The amount on hand of bills, bonds, stocks, 
notes, and other evidences of debts, discounted or purchased 
by the association, specifying particularly the anfiouut of sus- 
pended debt, the amount considered bad, the amount con- 
sidered doubtful, and the amount in suit or judgment. 

Thirteenthly. The value of the real and personal property 
held for the convenience of the association, specifying the 
amount of each. 

Fourteeuthly. The amount of real estate taken in payment of 
debts due to the association. 

Fifteen thly. The amount of the undivided profits of the 
association. 

Sixteenthly. The total amount of the liability to the asso- 
ciation by the directors thereof, collectively, specifying the 
gross amount of such liabilities as principal debtors, and the 
gross amount of indorsers or sureties. 

The statement thus made shall forthwith be transmitted to 
the Comptroller of the Currency. 

Banking pri- Sec 46. And he it further enacted, That every association 
vileges may take, reserve, receive, and charge on any loan or discount 

granted. made, or upon any note, bill of exchange, or other evidence of 
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dthtf such rate of interest or discount as is for the time the 
estalilished rate of interest for delay in the payment of money, 
in the absence of contract between the parties, by the laws of 
the several States in which the associations are respectively 
located, and no more : Provided, however. That interest may Rate of in- 
be reserved or taken in advance, at the time of making the Merest. 
loan or discount, according to the usual rules of banking ; and 
the knowingly taking, reserving, or charging of a rate of in- Usury, 
terest greater than that allowed by this section shall be held 
and adjudged a forfeiture of the debt or demand on which the 
same is taken, reserved, or charged; but the purchase, dis- 
count, or sale of a bill of exchange,, drawn on actually existing 
values, and payable at another place than the place of such 
purchase, discount, or sale, at the current discount or pre- 
mium, shall not be considered as taking, reserving, or charging 
interest. 

Sec. 47. And be it further enacted, That the total liabili- Liabilities of 
ties of any person, or of any company or firm (including in customers re- 
the liabilities of a company or firm the liabilities of the several * ^^ 
members thereof), to any association, including liabilities as 
acceptor of bona fide bills of exchange, payable out of the 
State where the association is located, shall at no time exceed 
one-third ; exclusive of liabilities as acceptor, one-fifth ; and 
exclusive of liabilities on such bills of exchange, one- tenth part 
of the amount of the capital stock of such association* Actually 
paid in. 

Seo. 48. And he it further enacted. That no association Uncurrent 
shall, at any time, pay out on loans or discounts, or in pur- money not to 
chasing drafts or bills of exchange, or in payment of deposits, ^® circulate d 
nor shall it in any other mode put in circulation the notes of 
any bank or banking association, which notes shall not, at any 
such time, be receivable, at par, on deposit, and in payment of 
debts by the association so paying out or circulating such 
notes ; nor shall it knowingly pay out or put in circulation any 
notes issued by any bank or banking association which at the 
time of such paying out or putting in circulation is not re- 
deeming its circulating notes in lawful money of the United 
States. 

Sec. 49. And be it farther enacted, That all transfer of the Aot preju- 
notes, bonds, bills of exchange, and other evidences of debt dicial to credi- 
owing to any association, or of deposits to its credit ; all ^^^'^}^ contem- 
assignments of mort^gages, sureties on real estate, or of judg- sorvency^void"" 
ments or decrees in its favour ; all deposits of money, bullion, 
or other valuable thing for its. use, or for the use of any of its 
shareholders or creditors ; and all payments of money to either, 
made after the commission of an act of insolvency, or in con- 
templation thereof, with a view to prevent the application of 
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its assets in the manner prescribed by this act, or with a view 
to the preference of one creditor to another, except in payment 
of the circulating notes, shall be utterly null and void. 

Malfeasance Sec. 50. And he it further enacted. That if the directors of 
of officers and ^ny association shall knowingly violate, or knowingly permit 
irec ore. ^^^ ^^ ^^^ officers, agents or servants of the association to 
violate, any of the provisions of this act, all the riehts, pri- 
vilegesi and franchises of the association, derived from this 
act, shall be thereby forfeited. Such violation shall, however, 
be determined and adjudged by a proper circuit, district, or 
territorial court of the United States, before the associa- 
tion shall be declared dissolved. And in cases of such 
violation, every director who participated in or assented to 
the same shall be held liable in his personal and individual 
capacity for all damages which the association, its shareholders^ 
or any other person, shall have sustained in consequence of 
such violation. 

Visitor, how Sec. 51. And he it further enacted, That the Comptroller 
and when ap- of the Currency, with the approbation of the Secretary of the 
pointed, duties Treasury, as often as shall be deemed necessary or proper, 
shall appoint a suitable person or persons to make an examina- 
tion of the affairs of every banking association, which person 
shall not be a director or other officer in any association whose 
affairs he shall be appointed to examine, and who shall have 
power to make a thorough examination into all the affairs of 
the association, and, in doing so, to examine any of the officers 
and agents thereof on oath, and shall make a full and detailed 
report of the condition of the association to the Comptroller ; 
and the association shall not be subject to any other visitorial 
powers than such as are authorized by this act, except such as 
Compensa- are vested in the several courts of law and chancery. And 
tion of. every person appointed to make such examination shall receive 

for his services at the rate of five dollars for each day by him 
employed in such examination, and two dollars for every 
twenty-five miles he shall necessarily travel in the performance 
of his duty, which shall be paid by the association by him 
examined. 

Misdemeanor Sec. 52. And he it further enacted, That every president, 
of officere. director, cashier, teller, clerk, or agent of any association, who 
shall embezzle, abstract, or wilftiUy misapply any of the 
moneys, funds, or credits of the association, or shall, without 
authority from the directors, issue or put in circulation any of 
the notes of the association, or shall, without such authority, 
issue or put forth any certificate of deposit, draw any order 
or bill of exchange, make any acceptance, assign any note, 
bond, draft, bill of exchange, mortgage, judgment, or decree, 
or shall make any false entry in any book, report, or statement 
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of the association, with intent, in either case, to injure or 
defraud any other company, body politic or corporate, or any 
individual person, or to deceive any officer or agent appointed 
to examine the affairs of any such association, shall be deemed 
guilty of a misdemeanor, and upon conviction thereof shall be 
punished by imprisonment not less than five nor more than 
ten years. 

Sec. 53. And he it Jurther enacted, That the president Names, resi- 
and cashier of every such association shall cause to be kept ^f^^^\ f?'* ^^ 
at all times a full and correct list of the names and residences ^ *'® ° ®"* 
of all the shareholders in the association, in the office where 
its business is transacted ; and such list shall be subject to 
the inspection of all the shareholders and creditors of the 
association during business hours of each day in which busi- 
ness may be legally transacted ; and a copy of such list, veri- 
fied by the oath of such president or cashier, shall, at the 
beginning of every year, be transmitted to the Comptroller of 
■the Currency, commencing on the first day of the first quarter 
after the organization of the association. 

Sec. 54. And be it further enacted, That the Secretary ^gy^'J^^^ 
of the Treasury is hereby authorized, whenever, in his jadg- depositories of 
ment, the public interest will be promoted thereby, to employ public moneys, 
any of such associations, doing business under this act, as 
depositaries of the public moneys, except receipts from 
customs. 

Sec. 55. And he it fv/rfher enacted, That all suits and Suits and pro- 
proceedings arising out of the provisions of this act, in which ^^^ aof * • ^' 
the United States or its officers or agents shall be parties, 
shall be conducted by the district attorneys of the several 
districts, under the direction and supervision of the Solicitor 
of the Treasury. 

Sec. 56. And he it fwrther enacted. That every person n^uSo^of*' 
who shall mutilate, cut, deface, disfigure, or perforate with papeHssued 
holes, or shall unite or cement together, or do any other thing under this act. 
to any bank bill, drafb, note, or other evidence of debt issued 
hy any such association, or shall cause or procure the same to 
be done, with intent to render such bank bill, draft, note, or 
other evidence of debt unfit to be reissued by said association, 
shall upon conviction forfeit fifty dollars to the association who 
shall be injured thereby, to be recovered by action in any 
court having jurisdiction. 

Sec. 57. And he it further enacted, That if any person Forgeiy, ut- 
shall falsely make, forge, or counterfeit, or cause or procure terinp kc^ 
to be made, forged, or counterfeited, or willingly aid or assist P®'****^*^ w^""' 
in falsely making, forging, or counterfeiting, any note in imi- 
tation of, or purporting to be in imitation of, the circulating 
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notes issued under the provisions of ibis act, or shall pass, 
utter, or publish, or attempt to pass, utter, or publish, any 
false, forged, or counterfeited note, purporting to be issued \>f 
any association doing a banking business under the provisions 
of this act, knowing the same to be falsely made, foiged, or 
counterfeited, or shall falsely alter, or cause or procure to be 
falsely altered, or willingly aid or assist in falsely altering, any 
such circulating notes, issued as aforesaid, or shall pass^ utter, 
or publish, or attempt to pass, utter, or publish as true, any 
falsely altered or spurious circulatiug note issued, or purport- 
ing to have been issued, as aforesaid, knowing the same to be 
falsely altered or spurious, every such person shall be deenied 
and adjudged guilty of felony, and being thereof convicted by 
due course of law, shall be sentenced to be imprisoned and 
kept at hard labor for a period not lees than five years nor 
more than fifteen years, and to be fined in a sum not exceeding 
one thonsand dollars. 

Hakinfc. en- SfiC. 58. And he it further enacted, That if any person 
(praving, &c., shall make or engrave, or cause or procure to be made or en- 
!*■*?•» ^ graved, or shall have in his custody or possession any engraved 
o^l•t«^y*T^a^P^*^*^ °'* block after the similitude of any plate from which 
ties for. Any circulating notes issued as aforesaid shall have been printed, 

with intent to use such plate or block, or cause or suffer the 
same to be used, in forging or counterfeiting any of the notes 
Having blank issued as aforesaid, or shall have in his custody or possession any 
notes or paper blank note or notes engraved and printed after the similitude 
adapted to of any notes issued as aforesaid, with intent to use such blanks, 
banking. ^^ cause or sufPer the same to be used, in forging or counter- 

feiting any of the notes issued as aforesaid, or shall have in 
his custody or possession any paper adapted to the making 
of such notes, and similar to the paper upon which any such 
notes shall have been issued, with intent to use such paper, or 
cause or suffer the same to be used, in forging or counter- 
feiting any of the notes issued as aforesaid, every such person, 
being thereof convicted by due course of law, shall be sen- 
tenced to be imprisoned and kept to hard labor for a term not 
less than five nor more than fifteen years, and fined in a sum 
not exceeding one thousand dollars. 

Jurisdiction. Seo. 59. And he it further enacted, That suits, actions, and 
proceedings by and against any association under this act, 
may be had in any circuit, district, or territorial court of the 
United States held within the district in which such associa- 
tion may be established. 

Annual re- Sec. 60. And he it further enacted, That it shall be the 
port of Comp- (Juty of the Comptroller of the Currency to report annually 
troUer. ^^ Congress, at the commencement of its session — 
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First. A summary of the state and condition of erery as- Condition of 
sociation from whom reports have heen received the preceding associations, 
year, at the Several dates to which such reports refer, with an 
ahstract of the whole amount of hanking capital returned hy 
them, of the whole amount of their dehts and Ikhilities, the 
amount of circulating notes outstanding, and the total amount 
of means and resources, specifying the amount of specie held 
hj them at the times of their several returns, and such other 
information in relation to said associations as, in his jadgment, 
'iimv be usefiil. 

'Second. A statemrat of the associations whose business Associations 
has been closed during the year, with tbe amount of their cir- closed, 
culation redeemed, and the amount outatandiiig. 

Third. To suggest any amendment to the laws relative to AmendmeDt* 
banking by which the system may be improved, and the se- *** ^^* 
curity of the bill-holders and depositors may be increased. 

Fourth. To report the names and compensation of the Return ♦f 
clerks employed by him, and the whole amount of the ex- ^^^ 
penses of the banking department during the year ; and such 
report shall be made by or before the first day of December 
in each year, and the usual number of copies for the use of Copies of 
the Senate and House, and one thousand copies for the use of ^'^I^^^^* 
the department, shall be printed by the public printer and in 
readiness for distribution on the first meeting of Congress. 

Sec. 61. And he it farther enacted. That any banking Orgranization 
association or corporation lawfully in existence as a bank of o^ ^^^^^ banka 
circulation on the first day of January, anno Domini eighteen ^^^^' ^*® *°^- 
hundred and sixty-three, organized in any State, either under 
a special act of incorporation or a general banking law, may 

at any time within years after the passage of this act 

become an association under the provisions of this act ; that 
in such case the certificate of association provided for by this 
act shall be signed by the directors of such banking associa- 
tion or corporation, and in addition to the specifications re- 
quired by this act shall specify that such directors are au- 
thorized by the owners of two-thirds of the capital stock of 
such banking association or corporation to make such certi- 
ficate of association, and such certificate of association shall 
thereafter have the same efi^ect, and the same proceedings shall 
be had thereon, as is provided for as to other associations 
organized under this act. And such association or corpora- 
tion thereafter shall have the same powers and privileges, and 
shall be subject to the same duties, responsibilities, and rules, 
in all respects, as is prescribed in this act for other associa- 
tions organized under it, and shall be held and regarded as an 
association under this act. 

Sec. 62. And he it further enacted. That any bank or State banlis 
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may deliver U. banking association authorized bj any State law to engage in 
S. bonds and the business of banking, and duly organized under such State 
receive notes j^^^ ^^^ ^jjg ^.jjjj^ q£ ^jjg passage of this act, and which shall 
to issue. ^ ^j^^ holder and owner of United States bonds to the 

amount of fifty per centum of its capital stock, may transfer 
and deliyer to the Treasurer of the United States such bonds, 
or any part thereof, in the manner provided by this act ; and 
upon making such transfer and delivery, such bank or bank- 
ing association shall be entitled to receive from the Comp- 
troller of the Currency circulating notes, as herein provided, 
equal in amount to eighty per centum of the amount of the 
bonds so transferred and delivered. 

Proceedings ^^^' ^^- ^^ ^^ ^^ further enacted. That upon the failure 
against State of any such State bank or banking association to redeem any 
and other of its circulating notes issued under the provisions of the pre- 
faSu^ ^va^ ceding section, the Comptroller of the Currency shall, when 
deem. ' s&^i^fied that such default has been made, and within thirty 

days after notice of such default, proceed to dedare the bonds 
transferred and delivered to the Treasurer forfeited to the 
United States, and the same shall thereupon be forfeited ac- 
cordingly ; and thereupon the circulating notes which have 
been issued by such bank or banking association, shall be re- 
deemed and paid at the treasury of the United States, in the 
same manner as other circulating notes, issued under the pro- 
visions of this act are redeemed and paid. 

Forfeited Sec. 64. And be it further enacted, That the bonds for- 
bonds of such felted, as provided in the last preceding section, may be can- 
banks, bow celled to an amount equal to the circulating notes redeemed 
treated. ^^^ ^phid, or such bonds may be sold, under the direction of 

the Secretary of the Treasury; and after retaining out of the 
proceeds a sum sufficient to pay the whole amount of circu- 
lating notes for the redemption of which such bonds are held, 
the surplus, if any remains, shall be paid to the bank or bank- 
ing association from which such bonds were received. 

Bights of Sec. 65. Be it further enacted, That Congress reserves the 

Congress right at any time to amend, alter, or repeal this act. 

reserved. 

Approved February 25, 1863. 
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No. II. 



THE LOAN ACT OF 1863. 

An act to provide Wats and Means foe the support 

OF THE Government. 

l^e it enacted hy the Senate and Souse of Representatives of 
the United States of America^ in Congress assembled, That the 
Secretary of the Treasury he and he is hereby authorized to bor- 
row from time to time, on the credit of the United States, a sum 
not exceeding three hundred millions of dollars for the current 
^cal year, and six hundred millions for the next fiscal year, and 
to issue therefor coupon or registered bonds, payable at the plea- 
sure of the government after such periods as may be fixed by the 
Secretary, not less than ten nor more than forty years from date, 
in coin, and of such denominations, not less than fifty dollars, as 
he may deem expedient, bearing interest at a rate not exceeding 
six per centum per tmnum, payable, on bonds not exceeding one 
hundred dollars, annually, and on all other bonds semi-annually, 
in coin ; and he may in his discretion dispose of such bonds at 
any time, upon such terms as he may deem most advisable, for 
lawful money of the United States, or for any certificates of in- 
debtedness or deposit that may at any time be unpaid, or for any 
of the Treasury notes heretofore issued or which may be issued 
under the provisions of this act. And all the bonds and Trea- 
sury notes or United States notes issued under the provisions of 
this act shall be exempt from taxation by or under State or muni- 
cipal authority : I*rovided, That there shall be outstanding of 
bonds. Treasury notes and United States notes, at any time, issued 
under the provisions of this act, no greater amount altogether 
than the sum of nine hundred millions of dollars. 

Sec. 2. And he it further enacted, That the Secretary of the 
Treasury be and he is hereby authorized to issue, on the credit of 
the United States, four hundred millions of dollars in Treasury 
notes, payable at the pleasure of the United States, or at such 
time or times, not exceeding three years from date, as may be 
found most beneficial to the public interest, and bearing interest 
at a rate not exceeding six per centum per annum, payable at 
periods expressed on the face of said Treasury notes ; and the 
interest on the said Treasury notes and on certificates of indebt- 
edness and deposit hereafter issued shall be paid in lawful money. 
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The Treasury notes thus issued shall he of such denomioation as 
the Secretary may direct, not less than ten dollars, and may be 
disposed of on the best terms that can be obtained, or may be 
paid to any creditor of the United States willing to receive the 
same at par. And said Treasury notes may be made a legal 
tender to the same extent as United States notes, for their face 
value, excluding interest : or they may be made exchangeable 
under regulations prescribed by the Secretary of the Treasury by 
the holder thereof, at the Treasury in the city of Washington, or 
at the office of any Assistant Treasurdl or depositary designated 
for that purpose, for United States notes equal in amount to the 
Treasury notes offered for exchange, together with the interest 
accrued and due thereon at the date of interest payment next 
preceding such exchange. And in lieu of any amount of said 
Treasury notes thus exchanged, or redeemed or paid at maturity, 
the Secretary may issue an equal amount of other Treasury notes ; 
and the Treasury notes so exchanged, redeemed or paid, shall be 
cancelled and destroyed, as the Secretary may direct. In order 
to secure certain and prompt exchanges of United States notes 
for Treasury notes, when required as above provided, the Secre- 
tary shall have power to issue United States notes to the amount 
of one hundred and fifty millions of dollars, which may be used, 
if necessary, for such exchanges ; but no part of the United States 
notes authorized by this section shall be issued for or applied to any 
other purposes than said exchanges ; and whenever any amount 
shall have been so issued and applied, the same shall be replaced 
as soon as practicable from the sales of Treasury notes for United 
States notes. 

Sec. 3. And he U further enacted. That the Secretary of the 
Treasury be and he is hereby authorized, if required by the exi- 
gencies of the public service, for the payment of the army and 
navy, and other creditors of the government, to issue, on the 
credit of the United States, the suni of one hundred and fifty 
millions of dollars of United States notes, including the amount 
of such notes heretofore authorized by the joint resolution approved 
January seventeen, eighteen hundred and sixty- three, in such 
form as he may deem expedient, not bearing interest, payable to 
bearer, and of such denominations, not less than one dollar, as he 
may prescribe, which notes so issued shall be lawful money and a 
legal tender in payment of all debts, public and private, within 
the United States, except for duties on imports and interest on 
the public debt ; and any of the said notes, when returned to the 
Treasury, may be re-issued from time to time as the exigencies of 
the public service may require. And in lieu of any of said notes, 
or any other United States notes, returned to the Treasury, and 
cancelled or destroyed, there may be issued equal amounts of the 
United States notes, such as are authorized by this act. And so 
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much of the act to authorize the issue of the United States notes, 
and for other purposes, approved February twenty-five, eighteen 
hundred and sixty-two, and of the act to authorize an additional 
issue of United States notes, and for other purposes, approved 
July eleven, eighteen hundred and sixty-two, as restricts the nego- 
tiation of bonds to market value, is hereby repealed. And the 
holders of United States notes, issued under and by virtue of said 
acts, shall present the same for the purpose of exchanging the 
same for bonds, as therein provided, on or before the first day of 
July, eighteen hundred and sixty-three, and thereafter the right 
so to exchange the same shall cease and determine. 

Sec. 4. And he it further enacted. That in lieu of postage and 
revenue stamps for fractional currency, and of fractional notes, 
commonly called postage currency, issued or to be issued, the 
Secretary of the Treasury may issue fractional notes of like 
amounts in such form as he may deem expedient, and may pro- 
vide for the engraving, preparation and issue thereof, in the 
Treasury Department building. And all such notes issued shall 
be exchangeable by the Assistant Treasurers and designated de- 
positaries for United States notes in sums not less than three dol- 
lars, and shall be receivable for postage and revenue stamps, and 
also in payment of any dues to the United States less than five 
dollars, except duties on imports, and shall be redeemed on pre- 
sentation at the Treasury of the United States in such sums and 
under such regulations as the Secretary of the Treasury shall 
prescribe : Frcfvided, That the whole amount of fractional cur- 
rency issued, including postage and revenue stamps issued as 
currency, shall not exceed fifty milhons of dollars. 

Sec. 5. And be it further enacted. That the Secretary of the 
Treasury is hereby authorized to receive deposits of gold coin and 
bullion with the Treasurer or any Assistant Treasurer of the 
United States, in sums not less than twenty dollars, and to issue 
certificates therefor in denominations of not less than twenty dol- 
lars each, corresponding with the denominations of the United 
States notes. The coin and bullion deposited for or representing 
the certificates of deposit shall be retained in the Treasury for 
the payment of the same on demand. And certificates represent- 
ing coin in the Treasury may be issued in payment of interest on 
the public debt, which certificates, together with those issued for 
coin and bullion deposited, shall not at any time exceed twenty 
per centum beyond the amount of coin and bullion in the 
Treasury ; and the certificates for coin or bullion in the Treasury 
shall be received at par in payment for duties on imports. 

Sec. 6. And be it further enofited, That the coupon or regis- 
tered bonds. Treasury notes and United States motes, authorized 
by this act, shall be in such form as the Secretary of the Treasury 
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may direct, and shall have printed upon them such Btaiementa, 
showing the amount of accraed or accruing interest, the character 
of the notes, and the penalties or punishment for altering o)r 
counterfeiting them, as the Secretary of the Treasury may pre- 
scribe, and shall bear the written or engrayed signatures of the 
Treasurer of the United States and the Raster of the Treasury, 
and also, as evidence of lawful issue, the imprint of the copy of 
the seal of the Treasury Department, which imprint shall be 
made, under the direction of the Secretary, after the said notes 
or bonds shall be received from the engravers, and before they 
are issued ; or the said notes and bonds shall be signed by the 
Treasurer of the United States, or for the Treasurer by such per- 
sons as may be specially appointed by the Secretary of the 
Treasury for that purpose, and shall be countersigned by the 
Register of the Treasury, or for the Register by such persons as 
the Secretary of the Treasury may specially appoint for that pur- 
pose. And all the provisions of the act, entitled '' An act to 
authorize the issue of Treasury notes," approved the twenty-third 
day of December, eighteen hundred and fifty-seven, so far as they 
can be applied to this act, and not inconsistent therewith, are 
hereby revived and re-enacted. 

Sec. 7. And be it further enacted, That all banks, associations, 
corporations or individuals, issuing notes or bills for circulation as 
currency, shall be subject to and pay a duty of one per centum 
each half year from and after April first, eighteen hundred and 
sixty-three, upon the average amount of circulation of notes or 
bills as currency issued beyond the amount hereinafter named ; 
that is to say, banks, associations, corporations or individuals 
having a capital of not over one hundred thousand dollars, ninety 
per centum thereof; over one hundred thousand apd not over two 
hundred thousand dollars, eighty per centum thereof; over two 
hundred thousand and not over three hundred thousand dollars, 
seventy per centum thereof; over three hundred thousand and 
not over ^vq hundred thousand dollars, sixty per centum thereof; 
over five hundred thousand and not over one million of dollars, 
fifty per centum thereof; over one million and not over one 
million and a half of dollars, forty per centum thereof; over one 
million and a half and not over two millions of dollars, thirty per 
centum thereof; over two millions of dollars^ twenty-five per 
centum thereof. In the case of banks with branches, the duty 
herein provided for shall be imposed upon the circulation of the 
notes or bills of such branches severally, and not upon the aggre- 
gate circulation of all ; and the amount of capital of each branch 
shall be considered to be the amount allotted to or used by such 
branch; and all, such banks, associations, corporations and indi- 
viduals shall also be subject to and pay a duty of one-half of one 
per centum each half year from and after April first, eighteen 
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hitftflrtd wid l^kt^-three,. iiponi the arerage 'ftmoiint of notes 6r 
bills" not otherwise herein taxed and outstanding as currency 
during the six months next preceding the return hereinafter pro- 
vided for; and the rates of tax or duty imposed on the circulation 
of associations which may be organized under the act " to provide 
a national currency, secured by a pledge of United States stocks, 
and to provide K>r' the circulation and redemption thereof,'' 
approved February twenty-fifth, eighteen hundred and sixty-three, 
shidl be the same as that hereby imposed on the circulation and 
depoidts of all banks, asiiociations, coiporations or individuals, but 
shall be assessed and collected as required by said act ; all banks, 
associations or corporations and individuals issuing or re-issuing 
notes or bills for circulation as currency after April first, eighteen 
hundred and sixty-three, in sums representing any fractioxial part 
of a dollar, shall be subject to and pay a duty of five per centum 
each half year thereafter upon the amount of such fVaciional notes 
or bills so issued. And all banks, associatioiis, corporations and 
individuals receiving deposits or money suhject to payment on 
check or draft, except savings institutions^ shall be subject to: a 
duty of one-eighth of on^ per centum each half year from and 
after April first, eighteen hundred and sixty^-three, upon the 
average anlount of such deposits beyond the average amount of 
their circulating notes or bills lawfully issued and outstanding as 
Currency. And a list or return shall be made and rendered 
within thirty days after the first day of October, eighteen hundred 
and sixty-tluree, and each six months thereafter, to the Commis-* 
sioner of Internal Eevenue, which shall contain a true and faithful 
account of the amount of duties accrued, or which should accrue, 
on the full amount of the fractional note circulation, and on the 
average amount of all other circulation and of all such deposits 
for the six months next preceding. And there shall be annexed 
to every such list or return a declaration, under oath or affirma- 
tion, to be made in form and manner as shall be prescribed by the 
Commissioner of Internal Revenue, of the president, or some other 
proper officer of said bank, association, corporation or individual, 
respectively, that the same contains a true and faithful account of 
the duties which have accrued, or which should accrue, and not 
accounted for ; and for any default in the delivery of such list 
or return, with such declaration annexed, the bank, association, 
corporation or individual making such default shall forfeit, as a 
penalty, the sum of five hundred dollars ; and such bank, associa- 
tion, corporation or individual shall, upon rendering the list or 
return as aforesaid, pay to the Commissioner of Internal Revenue 
the amount of the duties due on such list or return, and in default 
thereof shall forfeit, as a penalty, the sum of five hundred 
dollars ; and in case of neglect or refusal to make such list or 
return as aforesaid, or to pay the duties as aforesaid, for the space 
of thirty days after the time when said list should have been made 
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or rendered, or when gaid datie» ehall have beeome due and pay- 
able, the assessment and collection shall be made according to tbe 
general provisions prescribed in an act, entitled '* An act to pro* 
vide internal revenue to support the government and to pay 
interest on the public debt/' approved July one, eighteen hon&ed 
and sixty-two. 

Sso. 8. And be H further enaeiedf That, in order to prevent 
and punish counterfeiting and fraudulent alterations of the bonds, 
notes and fractional corrency, authorized to be issued b? this act^ 
all the proviskms of the sixth and seventh sections of the act, en- 
titled " An act to authorize the issue of United States notes, and 
for the redemption or funding thereof, and for funding the floating 
debt of the United States," approved February twenty-fifth,^ 
eighteen hundred and sixty-two, shall, so far as applioablie^ APP^y 
to the bonds, notes and fractional currency hereby authorized to 
be issued, in like manner as if the said sixth and deventh sectixHis 
were hereby adopted as additional sections of this act. And the 
provisions and penalties of said sixth and seventh secticnos shall 
extend and appff to all persons who shall imitate, counterfeit, make 
or sell any paper such as that used^ or provided to be used, for the 
fractional notes prepared, or to be prepared^ in UieriTiieaQUry De- 
partment building, and to all officials of the Treasury Department 
engaged in engraving and preparing the bonds, notes and fractk>nsl 
currency, hereby authorized to be issued^ and to all official sod 
unoffficiiil persons in any manner employed under the provinotiys 
of this act. And the sum of six hundred thousand doUard ia 
hereby appropriated, out of any money in the Treasury not other- 
wise appropriated, to enable the Secretary of the Treasuiy to carry 
tins act into e£Eect. 

Approved March 3, 1863. 
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No. III. 

Section ^menfifi qf tlie *^ Act to provide ways and meanafot 
the support of the government^ approved March 3^ 1863. 

' Sec; 7. ^nd be ii further enacted. That all bankd, associa- 
tians, corporations,' or individuals, issuing notes or bills for 
circulation as currency, shall be subject to and pay a duty of 
Otis per centum each half year from and after April first^ 
eighteen hundred and sixty^three, upon the average amount of 
dr^iilatidh of notes or bills as currency issued beyond the 
limount hereinafter named — that is to sayi banks, associations, 
corporations, or individuals having a capital of not over one hun^- 
dred thousand dollars, ninety per centum thereof ; over one hun- 
dred thousand and not over two hundred thousand dollars^ 
eighty per centum thereof ; over two hundred thousand and not 
over £hree hundred thousand dollars, seventy per centum thereof; 
over three hundred thousand and not over five hundred thousand 
dollars, sixty per centum thereof; over five hundred thousand and 
not over one million of dollars, fifty per centum thereof; over 
One million and not over one million and a half of dollars, forty 
t)er centum thereof; over one million and a half and not over 
two millions of dollars, thirty per centum thereof; over two 
millidnd of dollars, twenty-five per centum thereof. In the Banks under 
case of banks with branches, the duty herein provided for ***® national 
shall be imposed upon the circulation of the notes or bills of ^^ "^j"*'^ , "?i 
such branches severally, and not upon the aggregate circula* of ong ^^ ^^_ 
iion of all ; and the amount of capital of each branch shall be tum semi-an- 
considered to be the amount allotted to or used by such nually, instead 
branch; and all such banks, associations, corporations, and ^^^^^P^J"^®"*- 
individuals shall also be subject to and pay a duty of one-half "^^^j^^^® °"" 
6f one per centum each half year from and after April first, 
eighteen hundred and sixty-three, upon the average amount of 
notes or bills not otherwise herein taxed and outstanding as 
currency during the six months next preceding the return 
hereinafter provided for ; and the rates of tax or duty imposed 
on the circulation of associations which may be organized 
under the act ** To provide a national currency secured by a 
pledge of United States stocks, and to provide for the circula- 
tion and redemption thereof," approved February twenty-fifth, 
eighteen hundred and sixty-three, shall be the same as that 
hereby imposed on the circulation and deposits of all banks, 
associations, corporations, or individuals, but shall be assessed 
and collected as required by said act. And all banks, associa- 
tions, or corporations, and individuals, issuing or reissuing 
notes or bills for circulation as currency after April first, eigh- 
teen hundred and sixty-three, in sums representing any frac- 
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tional part of a dollar, shall be subject to and pay a dnty of 
five per centum each half year thereafter upon the amount of 
such fractional notes or bills so issued ; and all banks, asso- 
ciations, corporations, and individuals receiving deposits of 
money subject to payment on checks or drafts, except 
savings institutions, shall be subject to a duty of one-eighth of 
one per centum each half year from and after April first, 
eighteen hundred and sixty-three, upon the average amount of 
such deposits beyond the average amount of their circulating 
notes or bills lawfully issued and outstanding as currency. And 
a list or return shaU be made and rendered within thirty days 
after the first day of October, eighteen hundred and sixty-three, 
and each six months thereafter, to the Commissioner of Internal 
Revenue, which shall contain a true and faithful account of the 
amount of duties accrued, or which should accrue on the full 
amount of the fractional note circulation and on the average 
amount of all other circulation, and of all such deposits, ror 
the six months next preceding, And there shall be annexed to 
every such list or return a declaration, under oath or affirma- 
tion, to be made in form and manner as shall be prescribed by 
the Commissioner of Internal Revenue, of the president, or 
some other proper officer of said bank, association, corporation, 
or individual, respectively, that the same contains a true and 
faithful account of the duties which have accrued, or ^hich 
should accrue, and not accounted for; and for any default in 
the delivery of such list or return with such declaration an- 
nexed, the bank, association, corporation, or individual making 
such default, shall forfeit, as a penalty, the sum of five hun- 
dred dollars. And such bank, association, corporation, or in- 
dividual shall, upon rendering the list or return as aforesaid, 
pay to the Commissioner of Internal Revenue the amount of 
the duties due on such list or return, and in default thereof 
shall forfeit, as a penalty, the sum of five hundred dollars ; 
and in case of neglect or refusal to make such list or return as 
aforesaid, or to pay the duties as aforesaid, for the space of 
thirty days after the time when said list should have been 
made or rendered, or when said duties shall have become due 
and payable, the assessment and collection shall be made ac- 
cording to the general provisions prescribed in an act entitled 
'* An act to provide internal revenue to support the govern- 
ment and to pay interest on the public debt," approved July 
one, eighteen hundred and sixty-two. 
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In view of the fact, that the people of the United 
Kingdom and of the United States are mainly of the 
same race, speak the same language, have the same 
literature, ancestry, and common law, with the same 
history for centuries, and a reciprocal commerce 
exceeding that of all the rest of the world, it is 
amazing how little is known in each country of the 
other. This condition of affairs is most u^favoux** 
able to the continuance of peace ^nd goodwill 
between two great and kindred nations. It causes 
constant misapprehension by each party of the acts 
and motives of the other, arrests the development of 
friendly feeling, and retards the advance of com- 
mercial freedom. It excites almost daily rumours 
of impending war, disturbing the course of trade, 
causing large mercantile losses, and great unneces- 
sary Government expenditures. If war has not 
ensued, it has led to angry controversy and bitter 
recrimination. It is sowing broadcast in both 

A 2 
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countries the seeds of international hatred^ rendering* 
England and America two hostile camps^ frowning- 
mutual defiance j and^ if not terminating in war, 
must; if not arrested, end in embargoes and non-in- 
tercourse, or discriminating duties on imports and 
tonnage/ greatly ii^'urioits to both countries, I 
know it has become fashionable in England and 
America to sneer at the fact of our common origin ; 
but the great truth still exists, and is fraught with 
momentous consequences, foi* good or evil, to both 
nations, and to mankind. The United States were 
colonized mainly by the people of England. Ten of 
our original thirteen States bear English names, as 
do also nearly all their counties, townships, cities, 
and villages. 

Leaving to Englishmen the task of disabusing the 
Americans in regard to their own country, I will 
endeavour to present, in a condensed form^ §ome 
material and authentic facts as regards th^ United 
States for the consideration of the people of the 
United Kingdom. . I read and hear every day here 
predictions of our impending bankruptcy and na- 
tional dissolution, our wealth and resources depre- 
ciated; our cause, our people, our armies, and 
Government decried ; and a war in words and in the 
press prosecuted against us with vindictive fury. 
All this hostility is fully reciprocated in America ; 
and if the war is not coi^fined to words and types, 
it will not be the fault of agitators in both countries. 
So far as an Anierican can, even in part, arrest this 
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fatal progress of niisappreberiisioii;, by communicating' 
information in regard to his own country, is the 
principal purpose of these es8d.ys. 

lii Answer to the daily predictions here bf our 
impending: tuin' aitd Mtiottal barikrujitt^'^^/ I shall 
first discuss the ' qufe^ifon of 'biir wealth, resonrces, 
and material prog'H^s. • ^ ;. * 

Area. — The area of the 'United Stated, in61iitling 
lakes and rivers, is 8,250,600 square rtitles, being- 
larger than all Europe. (Rep. Sec. of Iiiterior and 
of Com. of Gen. Land Office, for Dec. 18B6, p.U.) 

Our land surface is 3,010,370 square miles, being* 
1,936,636,800 acres. This ^rea is compact and 
contiguous, divided into • Bt^tBs' ' ktid ' Territories, 
niiited by lakes, riVers, cttrials, and Tailr6a{l^'.' "VVe 
have no coloniefe. Congress goVertisthfe nation by 
what the Constitution declares ' to tie ^^iA^ supreme 
lam)^^ whilst local regulations arie prescribed and 
administered by the several States and Territories. 
We front on the two great oceans — thie Atlantic 
and Pacific ; Extending from the St. Lawrence and 
the Lakes to tfe Gulf of Mexico, frorA neat the 
24th to the 49lh parallel df north Ibtitude | and in 
longitude, from 67° "iS to 1^4° 40- west of Green- 
wich. Our location dtt the? ^l6be as regards itd 
land surface is central, atid all within the tem- 
perate zone. No empire of contiguou;^' territory, 
possesses such a vd.riety of cl:rmitte,'i6M'y ftiifests and 
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prairies, fruits^ ' a^d fisheries^ aiiihlidl, ' Veg'^table, 
mineral, and agricultural products. We have all 



6 

those of Europe, with many in addition, and a 
climate (on the averag'e) more salubrious, as 
shown by the international census. We have a 
far more fertile soil and genial sun, with longer and 
better seasons for crops and stock; and already, 
in our infancy, with our vast product^s, feed and 
clothe many millions in Europe and other con- 
tinents. Last year our exports to foreign coun- 
tries of breadstuffs and provisions, from the loyal 
States alone, were of the value of $108,000,000. 
(Tab)e of Com. and Nav. 1860.) 

If as well cultivated as England, our country 
could much more than feed and clothe the whole 
population of the world. If as densely settled as 
England, our population would be more than twelve 
hundred millions, exceeding that of all the earth. 
If as densely settled as Massachusetts, (among the 
least fertile of all our States,) we would number 
513,000,000 inhabitants. 

We have seen that our area exceeds that of 
Europe, with a far more genial sun and fertile soil, 
and capable of yielding more than double the amount 
of agricultural products and of sustaining more than 
twice the number of inhabitants. We have a greater 
extent of mines than all Europe, especially of coal, 
iron, gold, silver, and quicksilver. Our Coal alone, 
as stated by Sir William Armstrong, (the highest 
British authority,) is 32 times as great as that of the 
United Kingdom, and our iron will bear a similar 
proportion. 
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Our maritime front is 6,120 miles j but, our whole 
coast line, including* bays, sounds and rivers, up 
to the head of tide water is 88,068 miles. (Ex. 
doc. No. 7, pp. 76, 70, Official Eeport of Professor 
A. D. Bache, Superintendent of U. S. Coast Sur- 
vey, Dec. 6th, 1848^ Our own lake shore line is 
3020 miles. (Top. Kept. ib. 77.) 

The- shore line of the Mississippi river above tide- 
water and its tributaries, is 36,044, (Ib. 77) ; and of 
all our other rivers, above tide- water, is 49,867 miles, 
making" in all 122,784 miles. Of this stupendous 
water mileag^e, more than one half is navig'able by 
steam, emplo3ning' an interior steam tonnage exceed- 
ing* that of all the internal steam tonnage of the 
rest of the world. No country is arterialized by such 
a vast system of navigable streams, to have con- 
structed which as canals of equal capacity would have 
cost more than ten billions of dollars, and then these 
canals would have been subjected to large tolls, the 
cost of their annual repairs would have been enor- 
mous, and the interruption by lockage, a serious 
obstacle. We may rest assured then, that, all 
Europe combined, can never have such facilities for 
cheap water communication as the United States. 
This is a mighty element in estimating* the power 
and progress of a nation. It shows, also, why we 
have no such deserts as Sahara, so small a portion 
of our lands requiring manures or irrigation, and 
no general failures of crops, with so few even 
partial failures of any one crop. 

We have more deep, capacious and safe harbours 
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accessible at all tides^ than all Europe^ with more than 
twenty capable of reieeiving^ the ^^ Gtfeiat Eastern.^ 
(Charts, F. S. Coast Surrey.) ■ ' 

Our hydraulic power^ (inchidiiig' ' Niag'ara,) far 
exceeds that of all Europe. Wi3 have more timber 
than all Europe, including' most varieties, useful and 
ornamental. We hiave^ iikcludiiig^ ' cottoiiy vastly 
more of the raw material for mamifacturiftrs than all 
Europe. With all these vast ria^ral advantag^es, 
has man, in our country, performed his duty, in 
availing himself of the bounteous gifls of Providence? 
We are considering' npw the question of bur material 
progress, in regard to which, the following- official 
data are presented. ' i . 

We have completed since 1790, 5782 miles of 
canals, from four to ten feet deep, and from 40 to 
75 feet wide, costing ^148,000,000, and mostly 
navigable by steam. (Census Table, 1860, No. 39.) 
We have constructed sinc^ 1829, 38,698 miles of 
rail-road, (more than all the r^st of the world,) cost- 
ing ^1,268,922,729. (Table 38y Census of 1860, 
and Addenda.) 

We have in operation on the land, more miles of 
telegraph than all the world, a siiig-le route, from 
New York to San Francisco, bding 8500 miles. 

Our light-houses exceed in number those of any 
other country, and we have no light-dues, as in 
England. 

Our coast survey, executed by Professor Bache, 
Superintendent of the TJ. S. Coast Survey, exceeds in 
extent and accuracy that of any other tjountry. On 
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this subject^ we have the united opinions of British 
and Continental savans. 

We have made since 1790^ 1;505^464 linear miles 
of survey of the public lands of the U. States, be- 
longing* to the Government, including* 460,000,000 
of acres already divided into townships, each six 
miles squares, (28,040 acres,) subdivided intd square 
miles, called sections, of 640 acres each, and each 
section further subdivided, into 16 lots of 40 acres 
each. 

Tonnage. The total tonnage of the IJriited 

States was in — 

1814, 1,368,127 tons. 

June, 1851, 8,772,439 „ 

June, 1861, 6,639,812 „ 

At the same rate of increase as from 1861 to 1861, 

our tonnage would be 

in 1871, 8,184,578 tons. 

„ 1881, 11,952,817 „ 

„ 1891, 17,641,614 „ 

„ 1901, 25,768,948 „ 

{Tahh Com.. Sf Nav,) 

At the close of this century our tonnage then, at 
this rate of increase, would far exceed that of all the 
rest of the world. 

Gold and Silver. The aggregate product of 
our gold and silver mines approaches now ane hiU 
lion of dollars J most of which has been converted 
into coin at our mint. Nearly all of this product 
has been obtained since the discovery of gold in 
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California. Less than two per cent, of the precious 
metals has been the product of the seceded States. 
This g'old and silver are found now in seven States, 
and nine Territories ; the yield is rapidly augment- 
ing", and new discoveries constantly developed. 

The Secretary of the Interior estimates the total 
product ^^next year/' of our mines of precious 
metals^ at ^^ Jpl 00,000,000/' and when our rail- 
road to the Pacific, (traversing this region,) is com- 
pleted, his estimate of the " annual yield'' is 
^^^160,000,000." The mines are declared "inex- 
haustible" by the highest authority, and our Nevada 
silver mines are now admitted to be " the richest 
in the world." The completion of our imperial rail- 
road, now progressing to the Pacific, will carry an 
immense population to the gold and silver regions, 
vastly increase the number of miners, diminish 
the cost of mining, and decrease the price of 
provisions and supplies to the labourers. When 
we add to this, the vast and increasing product of 
our quicksilver mines of California, so indispensable 
as an amalgam in producing gold and silver, as 
also the great and progressive improvement in pro- 
cesses and machinery for working the quartz 
veins, it is now beUeved that the estimate of our 
Secretary of the Interior, and Commissioner of 
the General Land Office, will be exceeded by the 
result. These mines of the precious metals are 
nearly all on the public lands of the United States, 
they are the property of the Federal Oovern-- 
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menty and their intrinsic value exceeds our puhlie 
debt. 

Public Lands. The United States own an 
immense public domain, acquired by treaties with 
France, Spain, and Mexico, and by compacts with 
States and Indian tribes. This domain is thus 
described in the report of the Commissioner of the 
General Land Office of November 29th, 1860. 

" Of the 3,250,000 of square miles wbicb constitute the terri* 
tonal extent of the Union, the public lands embrace an area of 
2,265,625 square miles, or 1,450,000,000 of acres, being more 
than two thirds of our geographical extent, and nearly three 
times as large as the United States at the ratification of the defi- 
nitive treaty of peace in 1783 with Great Britain. This empire 
domain extends from the northern line of Texas, the gulf of 
Mexico, reaching to the Atlantic ocean, northwesterly to the 
Canada line bordering upon the great lakes Erie, Huron, Michi* 
gan, and Superior, extending westward to the Pacific ocean, 
with Puget's Sound on the north, the Mediterranean sea of our 
extreme northwestern possessions. 

'* It includes fifteen sovereignties known as the * Land States,' 
and an extent of territory sufficient for thirty-two additional, 
each equal to the great central land State of Ohio. 

" It embraces soils capable of abundant yield of the rich pro- 
ductions of the tropics, of sugar, cotton, rice, tobacco, corn, and 
the grape, the vintage, now a staple, particularly so of California ; 
of the great cereals, wheat and corn, in the western, northwestern, 
and Pacific States, and in that vast iuterior region from 'the valley 
of the Mississippi river to the Rocky mountains ; and thence lo 
the chain formed by the Sierra Nevada and Cascades, the eastern 
wall of the Pacific slope, every variety of ^ soil is found revealing 
its wealth. 

''Instead of dreary inarable wastes, as supposed in eailier 
times, the millions of buffalo, elk, deer, mountain sheep, the 
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piiinitive inhabitants of the soil, fed b j tbe band qf nature, 
attest its capacity for the abundant support of a dense popula- 
tion through the skilful toil of the agriculturist, dealing with the 
earth under the guidance of the science of the present age. 
' ' " Kot only is' the yield of food fot tniiti iii this region abundant, 
but it holds in its: bosom the preciotis metals of ^old; silver, with 
cinnabar/ the;u|sefuil metftls of iron, let^^ !^p^er[ in^ersp^rs^ 
y!f}ih immense belts or stca^ of that propulsive element coal, the 
source of riches and power, and no^ the indispensable agent not 
only for domestic purposes of life, but in the machine shop, the 
■team car, and steitm vessel, quickening the advance of* civiliza- 
tion and the permanent settlement of the country, and being the 
agent of active and constant intercommunication with every part 
of the republic." ' 

• Kansas- having been /admitted sinpe the date of 
this report, our public domain/ thus described oflGi- 
eially^ now includes the sixteen Mnd St^tesynni all 
the Territories. 

Of this vast region (originally 1, 450,000^0 OQ 
acres), there was surveyed up to September^ XSOO, 
441,067,916 acres, and 394,088,712 acres disposed 
of by sales, grants, &;c., leaving, as the commis- 
sioner states, ^^ the total area of unsold and unap- 
propriated, of offered and unoffered lands of the pubUc 
domain, 1,055,91 1,288 acres/^ This is ^4and surface/' 
exclusive of lakes, bays, rivers, &c., 1,066,911,288 
acres, or 1,649,861 square miles, and exceeds one 
half the area of the whole Union. The area of 
New York being 47,000 square miles, is less than a 
thirty -fifth part of our public domain. England * 

* Our whole area is more than skty ttmes as large a& 
England. 
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(proper) has 60^922 square miles, France 203,736, 
Prussia 107,921, and 'Germany 80,620 square 
miles. The area then of bur public domain is more 
than eig'ht times as Ikrge as France, more than 
fifteen times as larg^ as Prussia,^ more than twenty 
times as large as Germany, more than thirty-t\f<«> 
times as large as England, And larger (excluding 
Russia) than all Europe, containing more than 200 
millions of people. 

As England (proper) contained in 1861, 18,949,916 
inhabitants, if our public donimn were as densely 
settled^ its population would exceed 606 millions) 
and it would be 260,497,661, if numbering as 
many to the square mile as Massachusetts. Its 
average fertility far exceeds that of Europe, as does 
also the extent of its mines, especially gold, sflver, 
coal, and iron, with every variety of soil, climate, 
mineral and agricultural products. 

These lands are surveyed at the expense of ^ih« 
Goyernmeat into towiiships df six miles squfari^ 
subdivided into sections^ and these into quarter sec^ 
tions (160 acres), set apart for homesteads. Our 
systeia of public smTeys into squares^ by lines 
running due north and south, east and west, is so 
simple as to have precluded all disputes as to 
boundary or title. This domain reaches^ fi*om the 
24th to the 49th parallel^ from the lakes to the gulf, 
and from the Atlantic to the Pacific. Its isotbe^mes 
(the lines of equal niean annual temperature) strikfe 
on the north the coast of Norway midway, tauieh 
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St. Petersburg in Eussia^ and pass through Man- 
chooria to the coast of Asia, about three degrees 
south of the mouth of the Amour river. On the 
south; these isothermes run through northern Africa, 
and nearly the centre of Egypt near Thebes, cross 
northern Arabia, Persia, northern Hindostan, and 
southern China near Canton. 

Of this vast domain, less than two per cent, is 
curaed by slavery, virhich is prohibited by law in 
eleven of these land States, and in all the Territories. 

Now, however, within our present vast domain, not 
only the poor, but our own industrious classes and 
those of Europe, may not only find a home, but a farm 
for each settler, substantially as a free gift by the 
government. Here all who would rather be owners 
than tenants, and wish to improve and cultivate 
their own soil, are invited. Here, too, all who 
would become equals among equals, citizens (not 
subjects) of a great and free country, enjoying the 
right of suflfrage, and eligible to every ofiice except 
the presidency, can come and occupy with us this 
great inheritance. Here liberty, equality, and fra- 
ternity reign supreme, not in theory or in name only, 
but in truth and reality. This is the brotherhood of 
man, secured and protected by our organic law. 
Here the Constitution and the people are the only 
sovereigns, and the government is administered by 
their elected agents, and for the benefit of the people. 
Those toiling elsewhere for wages that will scarcely 
support existence, for the education of whose chil- 
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dren no provision is made by lay, who are excluded 
from the right of sufirag-e, may come here and be 
voters and citizens, find a farm given as a home- 
stead, free schools provided for their children at 
the public expense, and hold any ofiice but the 
presidency, to which their children, bom here, are 
eligible. What does Europe for any of its toil- 
ing millions who reject this munificent offer ? He 
is wcfrked and taxed there to his utmost endurance. 
He has the right to worky and pay taxes, but not to 
vote. Unschooled ignorance is his lot and that of his 
descendants. If a farmer, he works and improves the 
land of others, in constant terror of rent day, the 
landlord, and eviction. Indeed the annual rent of 
a single acre in England exceeds the price — ^^10 
(£2. 28. Sd.) — ^payable for the ownership in fee 
simple of the entire homestead of 160 acres, granted 
him here by the government. For centuries 
that are past, and for all time to come, there, 
severe toil, poverty, ignorance, the workhouse, or 
low wages, and disfranchisement, would seem to 
be his lot. Here, freedom, competence, the right 
of sufirage, the homestead farm, and free schools for 
his children. 

In selecting these homestead farms the emigrant 
can have any temperature, from St. Petersburg to 
Canton. He can have a cold, a temperate, or a 
warm climate, and farming or gardening, grazing 
or vintage, varied by fishing or hunting. He can 
raise wheat, rye, Indian com, oats, rice, indigo, cot- 
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ton^ tobacco^ cane or maple sug'ar and molasses^ sorg- 
hum, wool, peas and beans, Irish or sweet potatoes, 
barley, buckwheat, wine, butter, cheese, hay, clover, 
and all the grasses, hemp, hops, flax and flaxseed, 
silk, beeswax and honey, and poultry, in uncounted 
abundance. If he prefers a stock fai'm, he can raise 
horses, asses, and mules, camels, milch cows, work- 
ing oxen and other cattle, goats, sheep and swine. 
In most locations, these will require neither hous- 
ing nor feeding throughout the year. He can have 
orchards, and all the fruits and vegetables of Europe, 
and many in addition. He can have an Irish or 
German, Scotch, English, or Welsh, French, Swiss, 
Norwegian, or American neighbourhood. He can 
select the shores of oceans, lakesj or rivers ; live on 
tide water or higher lands, valleys or mountains. 
He can be near a church of his . own denomination ; 
the freedom of conscience is complete ; he pays 
no tithes, nor church tax^. exoept voluntarily. His. 
^pns and daughters, on reaching twenty-one years 
of age, or sooner, if the, head of a family, are 
each entitled to a homestead of 160 acres j if 
he dies, the title is secured to his widow, chil- 
dren, or heu^s. Our flag is his, and covers . him 
everywhere with its protection. He is our brother, 
and he and hia children will enjoy with us the same 
heritage of competence and freedom. He comes 
where labour is king, and toil is respected and re- 
warded. If before, or instead., of receiving his home- 
stead, he phooses to pursue his pjNofession, or busi- 
ness, to work at his trade, or for daily wages, he 
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will find them double the European rate^ and subsist- 
ence cheaper. From whatever part of Europe he 
may come^ he will meet his countrymen here, and 
from them and us receive a cordial welcome. A 
gfovemment which gives him a farm, the right to 
vote, and free schools for his children, must desire 
his welfare. 

Of this vast domain, (more than thirty-two times as 
large as England,) the Government of the United 
States grants substantially as a free gift, a farm of 
160 acres to every settler who will occupy and cul- 
tivate the same, the title being in fee simple, and 
free from all rent whatsoever. The settler may be 
native or Evropeariy a present or future immigrant, 
including females as well as males, but must be at 
least 21 years of age, or the head of a family. If 
an immigrant, the declaration must first be made of 
an intentimt to become a citizen of the United 
States, when the grant is immediately made, without 
waiting for naturalization. When the children of 
the settler reach 21 years of age, or become the 
head of a family, they each receive from the Go- 
vernment a like donation of 1 60 acres. The intrinsic 
value of this public domain far exceeds the whole 
public debt of the United States. 

Our national wealth, by the last census, was 
*yi 6,1 69,6 16,068, and its increase during the last ten 
years $8,926,481,011, or 126-45 per cent. Census, 
1860, p. 196. Now, if, as a consequence of the Home- 
stead Bill, there should be occupied, improved, and 
cultivated, during the next ten years, 1 00,000 addi- 

B 
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tional farms by settlers^ or only 10,000 per annum, it 
would make an agg'regate of 16,000,000 acres. If, 
including' houses, fences, bams, and other improve- 
ments, we should value each of these farms at ten 
dollars an acre, it would make an aggregate of 
$160,000,000. But if we add the product of these 
farms, allowing* only one-half of each (80 acres) to be 
cultivated, and the averag'e annual value of the crops, 
stock included, to be only ten dollars per acre, it 
would give $80,000,000 a-year, and, in ten years, 
$800,000,000, independent of the re-investm^it of 
capital. It is clear that thus vast additional em- 
ployment would be given to labour, freight to 
steamers, railroads and canals, markets for manur 
factures, and augmented revenue. 

The home^ead privilege will largely increase imr 
migration. Now, beside the money brought hare 
by immigrants;, the census proves that the average 
^nnual value of the lah()ur of M^-ssachusetts per 
capita was, in 1860, ^300 for each man, woman, 
and child. Assuming that of the immigrants at an 
average net annual value of only J'lOO each, or less 
than 33 cents a- day, it would make, in ten years, at 
,the rate of 200,000 each year, the following aggre- 
gate:— 



1st year 


200^00 = 


= $20,000,000 


2nd „ 


400,000 


40,000,000 


3rd „ 


600,000 


60,000,000 


4th „ 


800,000 


80,000,000 


5th „ 


1,000,000 , 


„ 100,000,000 


6^ „ 


1,200,000 , 


120,000,000 


7th „ 


1,400,000 , 


140,Q0Q,p0a 



10^ 

gib yeat 1,600,006 = ^'160,000,000 ' > 
9th „ 1,800,000 „ 180,000,000 
10th „ 2,000,000 „ 200,000,000 

Total 41,100,000^000 

* ' ■ ■ 

Bi this table, the labour of all immigrants each' 
year is' properly addfed to those atoving" the succeed- 
iiig' 3^ar, so as tb make the ag-greg-atb, the' last year, 
t\ro millions. This would make the Value = of the^ 
labour of these two millions of imtiiigrfettits, in ' ie1AS 
years, ^ljlOO,000,000, independent of the annual 
accumulation of capital, and the laboiir of the children 
of th6 immigrants aftet the first ten years, which, 
with their descendants, would go on constaritl^^' 
increasing'. 

But, by the actual officiaV returns (see'pag'e 14 of 
Census), the number of ali^h immigrattits to the^ 
United States, from December, 1850, to December,' 
1860, was 2,598,216, or ati annual averag-e of 
259,821, say 200,000. The^ effect, then, of this 
immigration, oh the basis of the list tablo*, upon the^ 
increase of 'national wealth, Was' as foUbWs : — 



Ist year 


2Go,ooa 




f26,000,000 


2iM^, 


520,^)00 f 


J* 


52,00lf,O0b 


3rd „ 


780,000 


»>■ 


78,000,000 


4th „; 


1,040,000 


>r 


104,000,000 


5th „ 


1,300,000 


9> 


130,000,000 


6th „ 


1,560,000 


>.« 


156,000,000 


7th „ 


1,820,000^ 


» 


182,066,000 ' 


8ith „ 


2,080,000 ' 


«" 


208^000,000 • 


9th „ 


2,340,000 


a 


2Mi00O,€l0O 


10th „ , 


2,600,000 ' 


99 


260,000,000 



Total ft 1,430,000,000 
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Thus the value of the labour of the immi^ants 
from 1850 to 1860 was fouii;een hundred and thirty 
millions of dollars^ making* no allowance for the ac- 
cumulation of capital by annual re-investment^ nor 
for the natural increase of population, amounting, 
by the census, in ten years, to about 24 per cent. 
This addition to our wealth by the labour of the 
children, in the first ten years, would be small j but 
in the second, and each succeeding decennium, when 
we count children and their descendants, it would 
be large and constantly augmenting. But the 
census shows that our wealth increases each ten 
years at the rate of 126*46 per cent. Now then, 
take our increase of wealth in consequence of immi- 
gration as before stated, and compound it at the 
rat€ of 1 26'46 per cent, every ten years, and the 
result is largely over three billions of dollars in 
1870, and over seven billions of dollars ia 1880, 
independent of the eflfect of any immigration suc- 
ceeding 1860. If these results are astonishing^ 
we must remember that immigration here is aug- 
mented population, and that it is population and 
labour that create wealth. Capital, indeed, is the 
accumulation of labour. Immigration, then, from 
1860 to 1860, added to our national wealth a sum 
more than one-third greater than our whole debt on 
the 1st of July last, and augmenting in a ratio 
much more rapid than its increase, and thus enabling 
us to bear the war expenses. 

As the homestead privilege must largely increase 
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immigration, and add especially to the cultivation of 
our soil, it will contribute more than any other- 
measure to increase our population, wealth, and 
power, and augment our revenue from duties and 
taxes. 

We have seen that, by the Census (p. 195), the 
total value of the real and personal estate in the 
United States was — 

In 1860 $16,159,616,068 
In 1850 7,135,780,228 

Increase from 1860 to 1860, 126*46 per cent. 

At the same rate of increase, for the four succeed- 
ing* decades, the result would be — 

In 1870 $36,698,460,586 

In 1880 82,865,868,849 

In 1890 187,814,863,225 

In 1900 423,330,438,288 

If we subtract one-fourth from the aggregate, we 
will find that our public debt constitutes less than 
one half of one per cent, of the increase of our na- 
tional wealth. This debt, then, does not exhaust 
our capital, but affects only a small diminution of 
the rate of augmentation. 

If we would look at the causes of this vast in- 
crease of our national wealth, they will be found 
mainly in the enormous extent of our fertile lands, 
the vast emigration from Europe, and the constant 
addition of new States to the Union. Thus, from 
1850 to 1860, four new States were added to the 
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TTnion. These four States were almost an un- 
trodden wilderness in 1850, but in 1860 were rich 
and flourrshing" States, with a population of 638,965^ 
and an aggregate wealth of ft33^,S09>4r8. Within 
this decade, from 1860 to 1870, at least six new 
States will be added to the Union. ThiA is evident 
from a' reference to our present Territories^ as^ fol- - 
lows : — ■ ' ■ ' ' 



Dacotah . . 


. 95,316,480 acres. 


N"ebraska 


. 48,636,800 


Indian . 


. 5^,924,000 


Idaho . . . 


. 208,878,720 


VVashingt6n 


. 44;r96,160 


Nevada . . 


. 52,164,'960 


Utah . ... 


. 68,084,480 


Arizona . . 


. 80,730,240 


New Mexioa. 


. 77,568,640 


Colorado . . 


. 66,880,000 


Total. . 

1 • . • 


. 800,000,480 acr^s. 
• it 



Here then are territories with an ag-greg^ate area 
of 800,000,480 acres, sufficient for 26 States of the 
size of New York. In all these territories but one, 
the precious metals are found in great abundance, 
and the railroad to the Pacific, with numerous 
branches through this vast region together with the 
great advantages of our new Homestead bill of 
last year, is settUng these territories with unprece- 
dented rapidity. Notwithstanding the- war, immi- 
gration to the United States is progressing with' 
more than its usual volume, caused by the very high' 
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.wages for labour^ the great benefits of our recent 
Homestead bill^ and the exclusion, by recent act of 
Congress, of slavery from all this vast domain. 

It will be observed, that, whilst the Imtds consti- 
tuting these territories remain public lands, no esti- 
mate is made of them as wealth in the National 
census. It is only when these public lands become 
farms and private property, that they are valued 
as pg^rt of the wealth of the nation. This remark 
also applies to that 265,000,000 acres of public 
lands, in the sixteen Land States of the Union. 
Hence the amazing increase of wealth at each de- 
cade, in the new States and Territories. Thus, 
by table 35 of the Census of 1860, page 195, the 
rate of increase of wealth in the following States 
and Territories, from 1860 to 1860 was. 

Territories, 



Washington 


. 5000 


per cent. 


J^ebraska 


. 4800 


do. 


Utah . 


, 467 


do. 


!N'ewr Mexico 


. 302 


do. 


States, 






E!ansas . 


. 8000 


per cent. 


Iowa 


. 942 


do. 


California 


. 837 


do. 


Minnesota 


. 6000 


do. 


Michigan 


. 330 


do. 


Oregon 


. 471 


do. 


Illinois 


. 457 


do. 


Wisconsin 


. 550 


do. 



It is thus that the wave of population moves 
onward in our western States and Territories, that 
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the axe and the plough are the pioneers of civiliza- 
tion, that farms, cities, and villages, the school- 
house, and the church rise from the wilderness, as 
if by the touch of an enchanter's wand. That 
• enchantment is the power of freedom and edncatioriy 
the eflfect of which (as compared with the deadly 
influence of slavery and ignorance), shall be illus- 
trated in a succeeding letter. In that letter, by 
comparing the relative progress of our free and 
and slave States, as demonstrated by our Census, it 
will be proved, incontestably, that the total exclu- 
sion of slavery from our Union, will cause an 
addition to our national wealth vastly exceeding the 
whole public debt of our country, and soon leave us 
much richer than before the rebellion. 

R. J. WALKER. 
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It is geiier^lly believec}^ even wh^eu the;^ Amerujf^n 
rebellion ^ho)ild be suppressed^ that there would bg 
$t :great loss of; wealth and re^owqe^r oi^. ^he pairl) 'Pf 
the Un^ed, States*;r As an.^cpIu^l^lp^^^q,^ei^ti^ 

rvde^j w^rp by/ft :w^$^e:Rf;prpfi^tj^^ 
^ur^s, and by vthe witHraiyalj4|f .^o^.^jaajich^ l^t)QW: 
frpW : th^ pursuitfii pf Judi}5$ry,, jinpair-.%.fBa,twi^^ 
ui,ter^ta:J?.f jhe n^tiftp.i , .: 1,^9 '??!^?m tpf P^^; flftftrf 
#fir«tipw:;ju. th€(.lJRilie4 Sl;8ft^ i^j&ftt.4^i;^^45 .^Hti 
theTeJs;ii^l^a.<;aj«€RQf(fl^is ^i^tfi&t, ,^^,?f ell ^sin ^tSj 
eflfeptft ftnd^W^eqnen^pSpi !i?€^idte w,|w^.]¥^l.inoiier^l5ai^i 
cprop^nsai^e.for, 9)*ch: l^ss^?-!;; Sl^vexyi wpsj^jiesf^ei 
qa^u^ 9f .tihis. pp^Ujqfl,' aijd thip r«?uljt willi)e th^jire-^ 
qons^^u<;^np£Lth^; Pnion,. wit;b slavery eyery^herei 
e^ingfuisbed^ . ^^ . :this , assump()iojq ^ tlier qi^e^jion isj ; 
whether the substitution ; of iree f(H* slave, labour 
tbroughQ\i,t ey^^ Sjtate, and r^erj^ itory of the Union 
wjjl not, ,afi^ a, .(mestion, of. augipenilfed. jve^lth «ui in^ 
vigprat^ in^ustry^.&j* moirje^thaniCompeiisate fp^ t[he; 
losses incurred in thg^ponj^jestr - Reasqn^ng in(i^QtiYelJ;, 
it.^lig^1^ Yf€W;.^e.?ujppQised j^ wilUngj labojif of 

educ^t^ W^. f^pergetj^c jfc^ii^en^ [would be far Tuore ; 
K^'pdflct^vfr'tl^^xi l^e; forced labour pf /,i^noranfe^,uprr. 
w^llipg,, pi^4 uneducated .slav^»f i : In th^ xpalpji -of > 
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science^ as well as in the direction of labour, know- 
ledge is power, education is wealth and progress j 
and that this is applicable to the masses who 
compose a community, and especially to the w^orking 
classes, is demonstrated by our American official 
Census. In proof of this position, I will proceed by 
a reference to the official tables of our Census of 
1860, to show not only in particular slave States, as 
compared with other free States, whether old or new, 
eastern or M'estem, or making the comparison of the 
aggregate of all the slave with the free States, the 
annual product of the latter per capita is more than 
double that of the slave States. I begin with Marj^- 
land as compared with Massachusetts, because Mar}^- 
land in proportion to her area, has greater natural 
advantages than any one of the slave or free States j 
and if the comparison with the free States is most ub- 
favourable to her, it will be more so as to any othier 
Southern State, as the Census shows, that, from 1790' 
to 1860, as well as from 1850 to 1860, Maryland* 
increased in population per square mfle more rapidly' 
than any other Slave-holding State. ^ 

We muist consider the area, soil, climate, mines, 
hj'draulic power, location, shore line, baj^s, sounds, 
and rivers, and such other causes as affect the 
advance of wealth and population. 

The relative progress of Mar3^1and has been slow 
indeed. The population of the Union, by the cen- 
sus of 1790, was 8,929,827, of which Maryland,: 
containing then all 9,728, constituted a twelftb part 



(13.29). In 1860, the Union numbered 31,446,080 
and Maryland 687,034, constituting a fortj-fifth 
part (46.76). In 1790, the free States numbered 
1,968|466| Maryland's population then being equal 
to one-sixth (6. 12) ; but, in 1 860, the population of 
the free States was 18,020,078, Maryland's number 
then being equal to one twenty-seventh part (27.62). 
But, if Maryland had increased as rapidly from 
1790 to 1860 as the whole Union, her proportion, 
one twelfth part, would have made her numbers in 
1860, 2,620,315 J and if her proportional increase 
had equalled that pf the free ^tates, her. ;ratio, one 
i^xtb^ would have made .h^r population in J8t60, 
3,163,395. . . ".. 

I take the areas from the i^eport (November. 2,9^ 
1 860) of the Commissioner of the General Land 
QflSce, where they are for the first time accurately 
given, " excluding the water surface.'' The popu- 
lation is taken from the census tables. I conipare 
first Massachusetts and Maryjand, because they are 
maritime and old States, and both in 1790 had 
nearly the same population, but, as will b^^hown 
hereafter, witli vastly superior natural advantages 
in favour of Maryland. 

.Area of Maryland^ 11,124 square miles y shore, 
lines, by tables of' United States Qq^t Survey,, 
viz. : main shore, including* bays, sounds, &c., 603 
miles. : islands 298, rivers to head of tide water 
636 ; total, 1,336 miles. 
, AxeQ, pf Massachusetts,, 7,800 square wi^ > 
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sT5ore*Rnfek, by 't^lesof If'nited State's ^oasi; Sur-' 
y^y^ViW. r rtiain ^liore/iiycludihV bays, bounds, &^: 
4S5'rtfles/islaiid8, 299, rivers W he^d olTtide vr^tisn 
70| to*aV 764 biles. ^^^W we Mr| the' Pbtomad 
dttd'TtstHb'utariWsitlie^ 

dtfd ti!imei»<«6' streams t)f the Cliesaj^eaki^^ 1tfi'e''& 
rriietdd ad\^Mdff^s of M^ai'vl^tid ' cvlft MaBs^cilitt- 
si^tts rfi*e va&t'itide6d^ Lookiti^ at tlhfe* bfcean shore 
of Sf %T&ha, and also ^t the Cfiesdp^a'k^ |)Jiy, thd 
Isrr^iest afe'd fi'hest estudn^iii" t^e tv'6rfif:fBdfettie£( Wit^ 
numfer'ous sbtitids aiid havigkblfe4nfets?/tt^ree-io^i41iii 
of its length for both shores being irfthin Mat^^latirf^^ 
sind boiripare this deerp and trariqiiil and ^rbted;fed' 
basiu^ almost one continuous harbour, withnihertfck- 
bourid doast' bf MassSfchuscfttsy laShi^|J'by the fitirinj 
Atlatitic, "the superiority- of Marylianfi iS krikiig'. " ^ 
' Mofrtality in Mdl-y land, by 4her late ^^^^ 
deathft fbbni Ut Mm, l^^% X^^^^ 
7,«?^0' t)e^sons/ ' Saitte''tihi^ ' in ^ Ma^'sachuSfeiif^V 




deaths in Maryland ' 1 M\ arid in MassafetiusefcW 
1.76. This rate of mortality f6i''Mdssafch'te^ Ii^ 
CiKifirnied by jffib late* oflGkkftl report of thfeir;S(^^^ 
tarjr bf Stat^'t^) flie Xegidatnre^ ''^'y'' ';'' '"'']' 
' Asto area, then/ Maryland exceeds Masisacimsette 
43 per c^iit.; as to thre shore line, that of Mfiti'yland i& 
nearly double that of Massachiii^etts; ; AsMt6'^6liinat)4* 
that df Mkrjifeud; W' \m^-^y is'ferHh^^'most 
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salubripus. . '^hie, is' ft.'yft8t' ady^ntaffej nqt oiily'm 
augmeh^eJ^weaitb at^tf numtiors, from^ew 
blit al^" as 'HtfractiiTg'" ca^i^af arid ;imi(jigTatiori.' 
Ttis'raildeij'ariil^m'ore 'salup'ri^uei.'cliniate'g'ives io 
Marylaiia lijiigfer periods for sowing;, worltirig,"ana 
pa'rvestlqff c^dpgj a moregenial sun^ larger jp'rodqctq 
atj'd' fetter, aridloagerjcrftp seasons, great advanfagea 
for stb^k^ especially m _yTnter, decreased, CQnsiim'p- 
iion pr 'iiiel, a greater penod for the use of hydraulic 
liowerj' and of" cafaaiJs.and navilgaBlV streams. '. 'T"'e 
area of Marylai^dnf fcr pr'o'fi^ble ciiU^ la inore 
^han' doiiDle' ttat oit /Maasachiise.ttaj vie /soH^niuch 
moWfertile, its mines of coal and iron, wi^Ti ^he flux^' 
at a'ijfacent, rich and inexhaustible ; wfleteas M'assa-" 
(^u^etts has no coal, and no valuable irimes bf iron or 
fldieSi When we reflect that coal and iron arel InQ 
^eat elements of modern progress; 'and tjuH^up 
hiigBty empires^ this advarttage of Marylflnd'bVef 
Massachusetts is almost incalculable. " .Oe.'Kydrau- 
lic'pdwer of Slaryhmd also greatly Exceeds '^bat of 
Massachusetts. Such are the vast natii'i^a^ aa^an- 
iages ' of If ^Vy land ' '6yer ' Maisfichusetli.' ' '^pw' \ki 
us bbketve the'i'esults. 'Pdfjfifatiij^^f M&t-yiy^ ii| 
1790, ^ Bl&ii'W; -M tS^; i3^7,034'|'/incr^a^ 
367,300. ';!poj)ulatiob of ' Massacbusets, in 1790, 
i3t$,?l^y in I860,' I,S3,1,065; increa^ 852,348; 
difference of'mcrease in ravoiir pf Maseacbus'etts, 
485',04fe ;■ 6x6688 ':rf Massacliusetta over Itfarylp^ 
in 17^0, SSlOSSi, 'and in 1860, sHjOSt' "'Tjii's 
tesait i^Hmkxi^^, wlie'n we regard' ttle far 'greater 
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area of Maryland and her other vast natural advan- 
tages. The population of Maryland in. 1790 was 
28 to the square mile (28.74)^ and in 1860^ 61 to 
square mile (61,76) } whereas Massachusetts had 48 
to the square mile in 1790 (48.55)^ and 157 to the 
square mile in 1860 (157.82). Thus Massachusetts 
had only, 20 more to the square mile in 1790; and 
96 more to the square mile in I860. But if the 
areas of Maryland and Massachusetts had been 
reversed; Massachusetts^ with the area of Mary land; 
and the population of Massachusetts of 186Q to the 
square mile^ would have numbered then 1;755;661; 
and Maryland with the area of Massachusetts; and 
the population of Maryland of 1860 to the squai*e 
mile; would have had then a population of only 
481;728 upon that basiS; leaving , Massachusetts 
in I860; 1;273;393 morQ. peppU than Maryland, 

Bv the censuB of 1790; Massachusetts wa^ the 
fourth in population of all the Sti^tes; ajid Maryland 
the sixth; but in 1860, Massachusetts was th^ 
seventh; and Maryland the nineteenth ; and if each 
of the thirtyrfour States increases in the same ratio 
from I860 to 187P; as from 18S0 to 186C, Mary- 
land will be only the twenty-fifth State. , 

These facts all conclusively attest . .the terrible 
effects of slavery on Maryland; and this is. only one 
of the dreadful sacrifices she has mada in retaining; 
the institution. As to wealth, power; and ijitellec- 
tual development; the loss cannot be overstated. 

Kor can manufactures account for the difference, 

. . ..:» .• •.^^ ,.•.■".». .4,...- 





asi shown by the still greater . mcrease of the agri- 
cultural North- West. Besides, Maryland (omitting 
slavery) had far greater natural advantages for 
manufactures than Massachusetts. She had a more 
fertile soil, thus furnishing cheaper food: to the work- 
ing classes, a larger and more accessible coast, and 
nearly eight times the length of navigable rivers, 
greater hydraulic power, vast superiority in mines 
of coal and iron, a far more salubrious climate, 
cotton, the great staple of modem industry, much 
nearer to Maryland, her location far more, central 
for trade, with the whole Union, and J3altimor^^ her 
chief city, nearer than Boston to the great West, 
vi^« : to the Ohio at Pittoburg and Cincinnati^ the 
Missis^ppi at ^tvXouis, and the lakes at Cleveland, 
Toledo, and Chicago, by. ^^vpral hundred miles* 
Ipdeed, but for davery^ Maryland must have been 
a far greater manufacturing as well as commercial 
State than Massacbusettsr— and as to agriculture, 
there could be no comparison. 

But Massachusetts did not become. a manufacr 
turing State until after the tariff of 1834. iTbat; 
measure, as. well as the wbola protective policy, 
Massachusetts earnestly opposed in 1830 and 1834, 
and Daniel Webster, as her representative, de^ 
nounced it as unconstitutional. From 1,700 to 1830 
Massachusetts was commercial, not manufaeturing, 
and yet, from 1790 to 1830, Massachusetts ii^creased 
in numbers 144,443, and Maryland in tbe same time 
only 87,633.. ,Yet, from IJQO to ISSQ, Massachu- 
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sette, the most commercial State, was far tndre' 

* ■ « * ■ • ■ 

injufea by the embargfo and th6 late war with Eng- 
land than any other State.' 

It id clear, then; that the accusation of the seces- 
sion leaders that the North was' built lip at the ex- 
pensd of the South, by the tariff, ciin l&dve no 
application to the ' pi^ogress of MaB6a(*h\i^ett8 atid 
Maryland, bcfcaase the advance of the foriber over 
the lattbr preceded by ttore than thirty years the 
adoption of thfe pi^otective poliey, arid a conip^nson 
of the relative advance of the froe atid slave States?, 
during^ the sattie p^i'iod, exhfbfts the 6ame results. 
■ Tbfere is one i'Murmilk Uw. Vhfethfer we ebihpare 
an the slave Stated' wftt aiii'*the"#ee S'tktesi small 
States with smaH, large with terge, old tlath qld^ 
new; With new; retardirig the progrcids of the glave^ 

holding States^ ever opef^ating, and differing in d^ 
gree duly. ..*.;...........<. 

The area of the nine free' States etiumietdted' in* 

• 

1790, is 169,668 squaffe ' tiiilfe^; a*ii<i of tHe ' ei^lti' 
sTdVieltdldin^ StateS S06,6B(i squart rtiles, whife'the 
population of the former in itOOSvlas 1^9e8,4S'6, and 
of the' latter; 1,9^1,372; hut, iii 1860; thesis nine 
free States' had a pdjpiiiition of i'0,694;l'68^ libd 
those eight slave StatteS^only 7^414,684^ ihakteg the 
Aifiereticfe in fatour of th^sefree St^tefs m i860 oveif 
those slive States;' 8,17&,844, instead bf 7,083 iti 
1790, or a positive' |;Tiiir to thosie iVee'-States over 
those slave States of 8^172,761.' Thesd free Stat^; 
eiiunierated in 1790 *a!Qd i86<>, We thcr^'Ifew' 
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t>fe^%lVatite •■'kWcitM'sI^^ States Verff, Beliwiary; 
Mai^^na j iTir^a, • 'Nortt ■ 'and South Oai'olitia^- 
Giebr'^i^Tferiiiaiaeej^aha'; Eentticky^y^; tpie haV*^ 
««reri tlmt^R* ai^' of 'tKose^ia^ Stiates WaA'-ta^t-^f 
double that of those free States; ifhe soil iniwiih irior^ 
feHil^/tlie t5Ema^e'ni6i% kl«ft)iQ6iis/{a8 shdwh bjjr'the 
censiik 't^y^'tKe slibi^e Kii^y iHcTiidiiig'-iiiain ^l^\%^ 
ba js, and ^soUTias; feMdiS afid rrv^i's, to head of tide-' 
water; \i^g^ fol^tboS6 fi^e Statesy 4^480 mil^,aTi*df[)t^ 
those" kl^fe' St&*es' 6660; miles. TKiig/ it'^J*^feafi^' 
that tbfe ' tecrfeaii bf -pogulatibri of wese %lave ^Stiate'ft* 
shbuM Wi5 ito feicfeeae'd that (^ 
The po^ulatftttbfithefee slave "Sfertes'pier s'quiare' Aile^ 
m'^mO'^as ri^ (6i9);'atid iirl86a;' k fS4;66)i itttf 
6f those tViifeSMfes in- 17903 i^^asll-per ^tidw mfe^ 
fll.^), and ill £JB60; 02'-pei^*^qUare imle' (62.44):^ 
Thusj Whil^ the-ih^i^i^-orthese^Bfe 
1796^' W leeb Watf bniypiS pe^e^baW mile^ that 6f 
^rose -R^d* States ^\i'%S nearfy-^Sl per square %\l& 
^;84)y6r ifr Very-iiearty- ^^'Ifelfle i^^^^^ Whfle'irf 
Wefeftti faiid ^Miibatioiithe |)tx)porti6iiate progfresfi' wad^ 

' No Baiiidfe ieicfe|Jt^ BlaVi^rj^ caii be asMgied far thlgf 
wohcierftkl difiPeifeide; for the colotiists of M^hthii} 
tf^ere diiil^ti^fehed ^fobi'^dek^atiotf, !n^telli^^ee> 'ai^^^ 
g^nfle^ WfltttreV^' I^^ Bajtitfidtfe wiis a "Statesmarf 
aaid philanthrojdst j atfd hid- 'CSokkiy wasa free i^epre-) 
seiitatlVe ;gdve¥ri«eBt, which- Was the first to^Wpu-- 
dkte 'tlie ;dodiriae^takado9i without r^prtds^titatiod^ 
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and the first to introduce religions toleration^ While 
Maryland has produced many of the most eminent 
soldiers^ statesmen^ and jurists^ her relative decliiie 
in power^ wealth and population^ has been deplo* 
rable^ and is attributable exclusively to the ' para- 
lysing* effect of slavery. 

While the advance of Massachusetts, with her 
limited area and sterile soil^ especially in view of the 
liiousands of her native sons who have emigrated to 
other StateS; is one of the wonders of the world^ yet, 
the relative increase of the population of New Jersey^;, 
from 1790 to 1860^ compared with that of Maryland^ 
is still ^eater than that of Massachusetts. The Kw 
18 inflexible wherever slavery disappeare.^ Popular 
tionof New Jersey in 1790, 184-189, ini ,1860^ 
672,035, being an increase of 264 per cent (264.96), 
for New Jersey, of 225 per cent. (225.06) for Mas- 
sachusetts, and for Maryland IHper cent,,(114 88)* 
The ratio of increase per square mile from 1790 to 
1860 was: Massachusetts. 48.55 in ^1790, and 
167.82 in 1860; Maryland, 28.7f in 1790^, and 
61.76 in 1860; an4 New Jersey, 22.01 in 1790, 
and 80.70 in 1860. Thus, while Maryland from 
1790 to 1860, little more than doubled her ratip of 
increase per square mile (98*74 to 6lj.76j, $nd Af as- 
aachu^etts little more than tripled her ratio (48«55 to 
167.82), New Jersey very nearly quadrupled hers 
(22.01 to 80.70). It must be conpededj hpvever^ ; 
that the natural advanta^eei of. N^ew Jersey are far 
greater, than those of M.as6a(^astli^^w))p«ie ujAt^^l; 
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and intellectual progress^ in defiance of 8U(ih serious 
obstacles, now is, and, most probably for ever will be, 
without a parallel Now the area of New Jersey 
is but ^3820 square miles ; the soil of Maryland is 
far more fertile, the hydraulic power much greater, 
the: shore Biie much more than double, \it. : 531 for 
New Jersey, to 1,386 for Maryland; while New 
Jersey, with rich iron mines, has no coal, and one- 
third of her area is south of the celebrated Mason 
and Dixon's line, the northern boundary of Mary- 
land. While the free States have accomplished 
these miracles of progress, they have peopled eleven 
vast Territories (soon by subdivision to become many 
more States), immigration to which has been almost 
exclusively from the North, as compared with the 
South, 

The slave State which has increased most rapidly to 
the square mile of all of them from 1790 to 1860, 
has had a smaller augmentation per square mite 
than that free State which has increased moat slowly 
per square tnile during the same time of all the free 
States, and the result is the same as to M'ealth and 
educatibn also. Under the hest circumstances for 
the slave States, and the worst for the free States* 
this result proves the uniformity of the rule (like 
the great law of gravitation), knowing no exception 
to the effect of slavery, in depressing the progress of 
States in population, wealth, and education. 

The isothermals of the great Humboldt, (differing 
so widely from parallels), which trace the lines of 
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t^jnjkpe^c^^ui!^ <)n.tlie parth^s surface,. ^iT)yey,^Btp.^ft»fe 
tt^e icljm^te .of .the Sputh (raiuurig .i^...li»q^,^^ 
Charleston to Yicksburg') to be substantjally/ thc^ 
same as that of Greece and Italy ^-each, ^^ite tufn^i 
the mistress of the world, 

. The census of 1860 exhibits our increase of.pppif^ 
lation fronj 1700 to. 1860 at 3d.69 per cjeut., fand of 
our wealth 126.45. Now, if we would inprea^ th«, 
w^ealtb Cjf the. countrjr only ouq tepth in .tijiq:iie;xt,4e% 
years, by thp rgradual.disappearajnce Qf ^la,y^i^ ^ar 
below the results of t^e census ),, then, qvff weplth[ 
being no\y: j 16,109)616^068^ th.^.eflfept of,.jpi(jh ,h?i-r 
c;*ease \vould ba to n^ake our- weajith in l&Tfi^.iwtead 
of ft 36*593,450,586; more than . sixteen hundred 
pjilliQus greater, and in. =11^180, in^tead.,9f^.92,865jj'^ 
868,849, over three billions six hundred milUppay. 
pv more, th^^n three tjpies. pur. .present d:ebt;. r, :■ ; 

Before the close. of this letter, it wU he,..ahowa 
tl^ftt the diflferpnce, ^r. (?fl;;ite, of the jgii}nijiftr; p]PO,i 
ducts of K^esachusetts and Ma^'vlandexfieedfii'lllSQ^ 
-i^9 tp.jthepth^r Spu.tljpn.^tea^the e3:j9es?4s pjujdti 
greater^. . JN"ow, .if the ani^ual f rqducta jofj ,t;he tf^S^ 
.w^re increased | J5(j etach^^ :fi<^'^.fe^ ^j?)^?!^) 
Mass^chua^^^^^ by ,the,,e?(i^ of -sl^ery, r'^heft 
^nwjtip^yin^ the ..total; j)opu|p^q.n,p^,ti^ 
l&^S9^7?7,.by ,15P,. tjhe ..result; )Y.quJd .l?e,,ap A^ijlitiq^ 
, to the annual yalue of, Jt^eprodupt^rp^^ of 

$ l,834,456^05Qj . pnd in^ the ^eqade,^ ; ||,8^44,5$0,^ 
500.; T|iis change would ^wt^ .b0 iiAm^iate^but 
there can he no jdoubt that with^ the jsr^tly greater 



cially irom Europe to the'Soutb, aided by therHome-. 
stead bill, and the co^ro'sion of hi-^e plantations into 
^all faf ms^jUit additipnof atleaBtoBebillipii-of dol- 
l^ would. be; xaad!B,iD a^decade» by the e^^Ju^ioa.ef 

, i^^viTi^i^oD^di^^d,i^ relative pf'i^^^ in.pi^pu^. 
^t^^ of. ;itfa6Bad:^^t6.ap,d, ^px»f\^^t^.,y/i^^,r^fiw^ 
(}iaBTiqe,thMr ^iv^we^'^v^.y/^^\t^i.^J -^^^ ^-.-'im-'i -iVl' 
J. ^y^.t^le^^ 3^^ aj|d.jS6^jqen^us. of,i^6p^ t^e.yqljje p£ 
tile. pg5pdi;c]tsj;^ ]^^a^c^HB?^:^s..that j,-^ar-^^9-i38[2,-5 

33;^,iuclji(^, doqi^atici. Eoajp.iifaet9riB^j^min^^ ^d^ 
fi^^er^^g 4* 3^^); », j?fl^ i^ble 36, agricg|tqi;?,l ^jnpdptjtSi 
|>p^D^.,tt^ aejej;a]ag^e^8t^f b^tthp-fot^l I^^ 
latit^ of fif^cb.Sit^te, the VRlaeof tl^at j-^ar^epjjqiiqeli 
(^, Was^t^chlJ8rtts.,w88 :$83,0, j)^ .fffpif^rj^^i^...<?i 
Maryland, $96, making the average annual value. 
ojKt,he labour of each person in the former greatly 
n^pre than double that of the latter, and the gross, 
neoduct more than quadruple. This is an amazing 
i^Mlt, but it is far below the reiility.. The earnings 
of commerce and navigation are omitted in the 
o^ff^iiBf which iiicludee only the products of agrieul- 
tUM,, manufactures, the wines, and hsheries- This. 
¥9^ ..a most unfortunate omission, attributable . to. 
the.Mcessiou leaders, who wished to confine the cen-? 
8US to>a'm9re,;enumerationpf populatipn,^ ftnd thus 
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obliteraite all the other gpreat decennial montimenter 
which mark the nation -s progress in the pathway 
of empire. 

Some of these tables are g-iven as follows : 

Firstj 08 to Bailroads. — The number of miles m 
Massachusetts in 1860 (including^ city roads) was' 
1^340^ and the cost of construction $61,857,808 
(table 88, pp. 280, 231). The value of the freight 
of these roads in 1860 was $600,624, 201 (p. 105).- 
The number of miles of railroad in Maryland at 
the same time was 380, the cost of construction 
«21,387,167, and the value of the freight (at th€f 
same average rate) $141,111,348, and the differ- 
ence in favour of Massachusetts $869,412,883. 
The difference must have been much gf eater, bie- 
cause a much larger portion of the freight in 
Massachusetts consisted of domestic manufactures, 
worth $260 piBr ton, which is ^100 a ton above* 
the average value. 

The passengers* account, not giveil, w6idd vastly 
swell the difference in favour of Massachusetts. 

The tonnage of vessels built in Massachusetts in 
1860 was 34,460 tons, and in Maryland, 7,798 
tons (p. 107). 

The number of banks in Massachusetts in 1860 
was 174; capital, $64,619,200; loans, $107,41 7,- 
823. In Maryland, the number was 81 ; capital 
$12,568,962; loans, $20,898,762 (table 34, p. 193>. 

The number of insurance companies in Massa- 
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chusetts 117; risks^^ 450^806^968. No statement 
given for Marj'land, butcompamtively very Bmall^as 
the risks in Massachusetts were nearly one si^cth 
of all ia thQ Union. ' ; .> • 

- Our exports abroad, from Mai^aolmsetts/ for the 
fiscal j^ear ending*- SOth June^ I860, were of the* 
value of J 1 7,003,277, and the fopeigii iaiport^ 
$41,187^39; total of imports atid exports^ $68,- 
100^16; thedearances 746,909 tons, the entries 
840,449} total entered and cleared, 1^096y4^ 
tons. In Maryland, exports #9^001,600, foreign- 
imports (9,784,773 ; total imports and exports,^ 
* 18,786,323 5 clearances, 174^000 tons; entries, 
186,417 } totdl of entries and clearances, 360,417 
(table 14, Register of Treasury). Thus, the foreign^ 
imports and exports abroad, of Massachusetts, 
were much more than triple those of Maryland, and 
the entries and clearances very largely more than 
quadruple. The coastwise and internal trade are 
not given, as recommended by me when Secretary 
of the Treasury, but the tables of the railroad traffic 
indicate in part the immense superiority of Massa-) 
dmsetts. 

;These statistics, however, prove that^ if the earn^ 
inge of commerce and navigation were added, the 
annual value of the products of Massachusetts per 
mpita would be at least $300, and three times 
that of Maryland. In estimating values pier 
capita, we must find the earnings of com-i 
merce ver}' large, as a single merchant, in his 
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counting' house; engaged in an immense trade> and 
employing only a few clerks, may earn as much as 
a great manufacturing corporation, employing hun-p 
dreds of hands. Including commerce, the- value 
per capita of the products and earnings of Massa- 
chusetts exceeds not only those of any State in. our 
TJniony but of thB world ; and ii'iould, at the. 
same rate, make the value of its annuaL produbts 
three hundred billions of dollars ; and of our -owa 
country, upward of nine billions of doUare' pdr 
annum« Such, under great natural disadvantages, 
is the gi*and result achieved in Massachusetts, by 
education^ science, industry, free sbhools, free soil, 
free speech,yre<? Z^&?wr, free press, and free gov^n- 
meut. The facts prove that fi'eedom is progress, 
that ^ knowledge is power,^ and that the best; way 
to appreciate the value of property and augment 
wedth most rapidty, is to invest a large portion of 
it iu schools, high schools, academies, colleges, uni- 
versities, books, libraries, and the press, so as to 
make Ifabour more productive, because more skilled, 
educated, and better directed. Massachusetts has 
achieved much in this respect ; but when she shall 
have made high schools as free and universal as 
common schools, and the attendance on both com-' 
pulsorj^, so as to qualify every voter for governing: 
a State or nation, she will haw made a still 
grander step in material and intellectual progress, 
and the results would be still more astounding. 
By table '80 of the census, p. 195, the whole 
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.value of all the property, real and personal, of Mas- 
:^aphusetts, in 1860, was jfS 16,237,433, and of 
Maryland, ^376,919,944, We have seen that the 
.yalue of the products that year in Massachusetts 
i^^JVS Ay387,000,000 (exclusive of commerce)) and of 
3Iarylai>d, ^66,000,000. . As a question, then, gf 
profit ou; capital, that of Massachusetts was. 35 per 
cept., and of Maryland 17 per ce^t. Such is the pr^- 
.gressive advance (more than two to one) of free fts 
qompared with slave labour. The same law obtains in 
jCOipparing- all the free with all the slave State^. 
.But the. proof is still more complete. Thus, Delaware 
„aud Missouri (alone of all thp slave States) were 
ahead of Maryland in this rate of profit, because 
both had - comparatively fewer., slaves ; and all , the 
Qther slave States, whose servile population was re- 
ilatively larger than that of Mar3^1and, were belo\v 
her in the rate of profit. The law extends to, coun- 
ties, those having; comparatively fewest slaves in- 
creasing* far more. rapidly in, wealth and population. 
^This, then, is the formula as to the r^ite of profit on 
capital. First, the free States ; next, the States 
and counties of the same State having. :the fewest 
relative .number of slaves. The census^ then, is an 
. evangel against slavery, and its tables are revela- 
tions proclaiming laws as divine as those written by 
the finger of God at Mount Sinai on the tables of 
stone. 

For seventy j^ears we have had these census 
tables, announcing these great truths more and 
more clearly at each decade. They are the records 
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of the n&f ion's movement and condition, the decen- 
nial monuments markings her steps in the path of 
empire, the of ades of her destiny. They are pro- 
phecies, for each decade fulfills the predictions of 
its predecessor. They announce laws, not made by 
man, but the irrevocable ordinances of the Almig^ity. 
We cannot, with impunit}'-, refuse to obey these 
laws For every violation, they enforce their own 
penalties. From these there is.no escape in the 
present or the past, nor for the future, except in 
conformity to their demands. These laws condemn 
slaWy ; and the punishment for disobedience is re- 
corded in the result of every census, and finally cul- 
minated in the rebellion. Slavery and freedom are 
antagonistic and discordant elements : the conflict 
between them is upon us; it admits of no neutrality 
or compromise, and one or the other sj^'stem must 
perish. 

We have seen that slavery is hostile to the pro* 
g-ress of wealth and population: let us noiv ascer- 
tain its influence on moral and intellectual develop- 
ment. 

By table 15 of the census of 1800, the result for 
that year was as follows: In Massachusetts, value 
of books printed, 9397,500 ; jobs, 8529,947 ; neMs- 
papers, $1,979,069; total, «3,905,016. Same year 
in Maryland, books printed, S^SyOOO} jobs, 
^122,000; newspapers, » 169,000; total, $350,156. 
By table 87, census of 1860, Massachusetts had 
221 newspapers and periodicals, of which 112 were 
political, 31 religious, 61 literary, miscellaneous, 
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:S8, Maryland had only 57, all political. The 
whple number of copies issoied in Massachusetts in 
J860 was 102,000,7605aiid inMaryland,80,721,47^. 
Of periodicals, Massachusetts has monthly^ 1 politi- 
^\y 10 religious, 18 literary, 7 miscellaneous j quar- 
.teirly, religious 3, literary 2, miscellaneous 1, «nd 
.1 annual. Marj^land bad- none^ Not a religious, 
literary, scientific, or miscellaneous periodical or 
Jain*nal in the State I What terrible truths are un 
vfolded in these statistics! None but a }K)litical 
party press in Maryland, all devoted, in 1860^ to 
4be maintenance, extension, and perpetuity of 
;slavery, whiqh had 57 pdvocates^ and not one for 
'Ppjiencp, religion, or literature. 

We have seen that the circulation in 1860 of the 
^press in Massachusetts exceeded that of Maryland 
by more than eighty-one millions of copies. These 
facts all prove that slavery is hostile to knowledge 
m\^ its ditfusion, to science, literature^ and religion, 
tp the press, and to free government. ' 

For schools, colleges, libraries, and churches, I 
must take the tables o^f the census of 1850^ those of 
.1800 not being yet published. There vrere in 186P 
4a Massachusetts, 3,670 public schools, 4,448 
.t)ead)ers, 1?6,475 pupils ; native adults who cannot 
read' or write,; 1,861. In Maryland, 907 [public 
jschools, 1^005 teachers, 83,2o4 pupils ; native adult3 
.who cannot read or writej 38,426, excluding slaves, 
»to teach whom is criminal. - 

Thus, then, slavery is hostile to schools, with- 
holding instruction from the children of the poor. 
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The number of public libi'aries in Massachusetts 
li^ds 1,463, volumes 684,013. In Maryland, 124, 
•and i25>042 volumes. Value of churches in Meissa- 
chilsettsj »10,20C,000. In Maryland, «8,947,884, 
^of which $2,641,240 is in Baltimore (which has verjr 
few slaves), and the remainder is mainly in the seven 
•Counties (fi'om which slavery has nearly disappeared) 
adjoining Pennsylvania. • 

As to schools, colleg'es, books, libraries, churches, 
-ne'wspapers, and periodicals, it thus appears that 
Massachusetts is greatly in advance of Maryland. . 

Now then^ let us contrast loyal Maryland with 
rebel 'South Ciarolina, the i[iuthor of secesMon, and 
assuming' for many 3'ears to instruct the nation. By 
the census of 1860, she had a population of 708,708, 
of whom 402,406 were slaves ; and Maryland, hum- 
bering 687,049, had 87,189 slaves. Now, by the 
census of 1^60, South Carolina had 45 journals 
arid periodicals, and her annual circulation -was 
8,654,840 copies. The circulation therefore of 
Massachusetts exceeded that of South Carolina more 
^thantoinety-eight millions of copies, while Maryland 
^ Exceeded South Carolina more than seventeen mil- 
lions of copies. So much for South Camlina, as a 
great political teacher. As to schools in 1850 : South 
Carolina hiad 794 puWic schools, 789 teachiers^ 1 7,838 
pupils. Massachusetts, then, had 158,687 more pu- 
j)ils at public schools than South Carolina, and Marj^- 
land 15,416 more pupils at public schools than 
South Carolina. 
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The press of Massachusetts, we have seen, circu- 
lated in 1860 upward of one hundred and two mil- 
lions of copies, equal to 279,464 per day, including . 
journals and periodicals, each read, on an average, by. 
at least two persons. This is independent of book^ - 
and pamphlets, and of the very large circulation of' 
papers from other States and from Europe. What 
a flood of light is thus shed daily and hourly upon 
the people of. Massachusetts I . This intelledtual 
effulgence radiates by day and^^night. It is -the:, 
sun in its meridian splendour, and the stars in an . 
ever unclouded firmament. It has a centre and a 
circumference, but knows* lio darkness. Ignorance, 
vanishes before it; wealth follows, in : its train ^ji 
labohr rejoices in its. association, and finds its pro- 
ducts more than doubled ; freedom hails its presence, 
and religion gives it a cordial welcome ;. churches, 
schools, academies, colleges, and universities acknow- 
ledge its mighty influence. Science penetrates the 
secrets of nature, and unfolds each new discovery 
for the benefit of man. Coal, the offspring of the 
sun, develops its latent energy, and water contri- 
butes its untiring hydraulic power. Machinery takes 
more and more the place of nerves ^nd niuscles, 
cheapens clothing and subsistence and all the neces- 
saries of life, and opens new fields of industry, and 
more profitable employment for labour;. Steam and 
lightning become the slaves of man^ He performa 
the journey of a day in an hour, and converses in: 
minutes around the globe. The strength of mAr^ 
rtiay not have bee»-^ much 5nci^ased, but his po^^er 
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i» aug^mented a thousand-fold. His life may not 
have been materially Jeng*thened, but, in the march 
of knowledge, a year now is as a century, compared 
with man's prog'ress in the darkness of the middle 
ajgfes. Th^ eternal advance towards omniscience 
gx)es on, but is like that of the infinite approach of 
the asj^mptote, which never reaches the hyperbolic 
curves Tiie onward march of science is in a geo- 
nketrical ratio, so thait in time, the intellectual pro-: 
greis of a day in the future, must exceed that of a 
century in the past. Knowledge is enthroned as 
king^ and grand truths and new ideas are his minis- 
ters. Science takes the diameter of the earth's orbit 
as a b^se line and unit of measurement, and with it 
spans immensity, and triangulates the nebulous 
systems amid tlie shadow}'' verges of receding space. 
Its researches are cosmical upon the earth and the 
heavens, and all the elements minister to its pro- 
gress. Sink to the lowest mine, or fathom the 
ocean's depth, or climb the loftiest mountains^. or 
career through the heavens on silken wings, and it 
is there also. On — on —on; nearer— nearer -r-^tiUi 
nearer it moves fi)r£ver and forever, with accelerated 
speed, toward the infinite eternal. Such are the. 
triumphs of knowledge; and he who diffuses £t« 
among our race, or discovers and disseminates new 
truths, advances man nearer to his Creator; he 
exalts the whole race; he elevates it in the scale o^ 
being, and raises it into ; higher and still higher 
spheres. 
It is science that marks the speed of sound and. 
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-liglit; and light^ing^: oalculiates the eclipses^ bato^ 
loguj^a^tbe istars) inaps the heavens^ dnd fbllbws^ 
-for eemturiGS of the past and the future^ the 
cofwt's courfee> II expiores the animal^ veg^table^ 
and tnitieral kingdowjs,;. With geology^ Jt noted the 
earthquake i^^beftyol of moufitains^ and^ with min^- 
raldgy, the laws of crystallization. With diemistry, 
it analyses) decomposes^ and compounds the el^ 
.raents. If^ like Caniitte^ it cannot ;arrest the tidarl 
ware, it is ^^bjecting it to laws and formolasi. 
-Takihg the sunbeam for its penc3^ it heHograpfas 
nmnfs own iolage^ and the scenery of the eai'th atid 
the heavens. Has science any limits or horizon ? Can 
it jever j^enetra'te the soul of man, and reveal the 
4ny8tery of : bis ezidtedce and destiny? Itiscerf' 
-tainly eixspiojing : the. facte of sociology, aTrangmg* 
•and generalbiog them, and deducing laws. ' 

Man^ elevated hy ktkowledge in the scaler of beings 
<!ontr6l8 theforceg of nature with greatei^ power and 
grander results, and accumulated wealth- more 
rapidHy. T&e. educated friee- labour of Massac* 
chnseUsi, we have seeoy dioubles: the products of toa^ 
per capita^ as compared iivith Maryland, and quadf- 
Tuples them (as. the ceBsiis shows) compared with 
South Carolina. Ooe day^s labour of a mati in Maa«- 
3achusetts is moi^ !thah equial to two in MBryland^ 
and four in Soath C^rolkia. Bo, if we talce our savage 
tribes, with theif hUts tod fents, their rud» agricvd^t 
ture^ ; tbeic fura^ !their : few aiui sim;ple housebbld 
manufactures, their hunting and fishing, the average 
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product of their annual labour^ at four cents a day 
each; would be 914.60 a year^ or more than a fourth 
of that of South Carolina (56.91). So that Massa^ 
chusetts, in material prog^ress^ is farther in advance 
of South Carolina than that State is of the savag^e 
Indians. Thus^ we have the successive steps and 
gradations of man : Massachusetts^ with free labour 
and free schools^ having* reached the highest point 
of civilization ; South Carolina^ with slavery and 
ignorance (except the few), in a semi-barbarous 
stage } and the lowest savage condition, called bar- 
barous, but nearer to South Carolina than that State 
to Massachusetts. 

Slavery, then, the census proves, is hostile to the 
progress of wealth and population, to science, litera** 
ture, and education, to schools, colleges^ and univeri* 
sities, to. books and libraries, to churches and reli^ 
gion, to the press, and therefore to free government ; 
hostile to the poor, keeping them in want and igno* 
ranee ; hostile to labour, reducing it to : servitude, 
and decreasing two-thirds the value of its products ; 
hostile to morals, repudiating among slaves the 
marital and parental condition, classif3ring them by 
law as chattels, darkening the immortal soul, and 
making it a crime to teach millions of human beings 
to read or write. And shall labour and education^ 
literature and science, religion and the press, sustain 
an institution which is their deadly foe ? 

The discussion will be continued in my next letter^ 

R. J. WALKER. 
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In my third and last letter on American Finances 
and Eesources^ the effect of the substitution 
of free for slave labour in the United States by 
the abolition of slavery was discussed. In that 
letter it was shown by the official American census 
of I860, that the product that j'ear, per capita^ 
of Massachusetts was $335 ; per capita^ Maryland 
$96 ; and of South Carolina $56. Massachusetts 
had no slaves; Maryland, 87,189; and South 
Carolina, 402,406, Thus we see the annual value 
of the products of labour decreased in proportion to 
the number of Slaves. In further proof of the 
position assumed in that letter, that the progress of 
of wealth, of population, and education in the 
United States was most injuriously aflFected by 
slavery, I now present other official facts from our 
census of 1860. My first comparison will be that 
of the free State of New York with slave-holding' 
Virginia. 

By the census, the population of Virginia in 1790 
was 748,308, and in 1860, 1,696,318, making the 
ratio of increase 113.32 per cent. In 1790, New 
York numbered 340,120, and in 1860, 3,880,735, 
the ratio of increase being 1,040.99. (Table 1, 

A 



Prelim. Census Rep., p. 138.) Thus, the rate of 
increase in New York exceeded that of Virginia 
more than nine to one. 

Ill 1790, the popiihtion of Virginia was largely 
more than double that of New York. In 1860, the 
population of New York was very largely more 
than double thiit "of Virginia. In 1790, Virginia, 
in ptipulation, ranked fii'st of all the States, and New 
York the fifth. In i860, they iiad reversed their 
positions, and Niew York was the first, and Vir-^ 
ginia the fifth. (Rep., p. 120.) At the same rate 
of progress, from 1860 to 1900, as from 1790 to 
1860, Virginia, retaining slavery, would have sunk 
from the first to the twenty-first State, and would 
Atill continue, at each succeeding decade, descending 
the inclined plane toward the lowest position of all 
the States. Such has beien, and still continues to 
be, the effect of slavery^ in dragging d6wn that once 
great State from the fiM toward the last in rank 
in the IPnioh. But if, as in tide absence of slavery 
liiust have been the case, Virginia had increased 
from 1790 to 1860 in the same ratio as New York, 
her population in 1860 Would have been 7,789,141, 
ittwl irhe ttiust always have iremained the first in i^auk 
of all the States. 

AKteA. — Th« natural advantages of Virginia far 
felxfeeed thoisje of N^w York. The area of Virginia 
is 6 1,^53 'square miles, and that of New York, 
47,000. The pfoptalcttion of Vii^inia per square 
inile hi 1790 was 1^.19, and in I860, 26i08. That 
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of New York^ in 1790, was 7.83, and in 1860,84,36. 
Now, if New York, with her present numbers per 
square mile, had the area of Virginia, her popula- 
tion, ijx 1860, would have been 5,175,654, and that 
of Virginia, reduced to the area of New York, on 
the basis of her present numbers per square mile, 
would have been 1,320,000. This illustrates the 
immense effect of area, as one of the gfreat elements 
influencing the progress of population. But, won- 
derful as are these results, die great fact is omitted 
In this cn^lculatioll, that Virginia, in 1790, b^ 
largi^ly more than doublis jthe populiation of Ne# 
York.^ Thus, if we reverse the! numbers of Nbw^ 
Yo^ft and Virginia in 1700, and take the adtuaJ 
mtiQ. Qf feiAr^^flftg irf . 'moh fdr the succiseding jiteventy 
yews, tte popuJatijMj; iaf Yir^mri,vin 1860,-would 
hm^ b^en 7^,87S, and th^t;of Naw Y44i'k, as W€if 
have Sf^an, would hftve been 7,789yl41, making thc( 
difereijce ^xc^d JSiayen millionB, or very largef^ 
njtQre jthan ;ten to one»>: Beversp the aiiegs alsd, and 
the difference would exceed eight ipilliqns. 
. Shore Line.— As furnishing cheap ^nd easy 
access for imports and exports, creating marts (&t 
commerce with great cities, and affecting the in^ 
teripr most benjeficially, the diore. line, with ade^ 
quate harbours, constitutes a vast element in the 
progress of states and empires. Now, by the last 
tables of the United States coast survey, the shore 
line of Virginia was 1,671 miles, and of New Voi4 
72^ miles. Th^ fiye great parallel tide-water rivei'a 
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of Virginia, the Potomac, the Rappahannock, the 
York river, James river, and Roanoke (partly in 
North Carolina), with their tributaries, furnish easy 
access for hundreds of miles into the interior, with 
both shores of the noble Chesapeake bay for many 
miles, as well as its magnificent outlet and the main 
ocean for a considerable distance, all within the limits 
of Virginia. We have seen that the coast line of 
Virg-inia is largely more than double that of New 
York, and the harbours of Virginia are more numer- 
ous, deeper, and much nearer the great valley of 
the Ohio and Mississippi. By the coast-survey 
tables, the mean low water in the harbour of New 
York by Gedney's channel is SO feet, and at high- 
water spring tides is 24.2; north channel, 24, mean 
low water, and 20.1 spring-^tidesy high water; south 
channel^ 22^ and 27.1; main ship channel, after 
passing 8. W. spit biioy, on N. E. course, one mite 
up the bay, for New York, 22.6-27.06. By the 
same tables, from capes at entrance of Chesapeake 
bay to Hampton, at mean low water, 30 feet ; spring 
tides, high water, 82.8. Anchorage in Hampton 
roads, 69-61.8. From Hampton roads to SewelFs 
pointy 25-27.8. South of 8e well's point (one mile 
and a half), 21-23.8; up to Norfolk, 23-26.8. From 
Hampton roads to James river, entering to the 
northward of Newport News, middle ground, 
22-24.8. From Hampton roads to James river, 
entering to the southward of Newport News, middle 
ground, 27-29.8. From abreast the tail of York 



spit^ up to Yorktown^ 33-35.8. Elizabeth river^ 
between Norfolk and navy yard^ 25.5*-28.8. 
. When we leave the tide- water rivers for the in» 
terior navigable streams, Yirgfinia has a vast advan- 
tag'e. New York has no such rivers above tide^ but 
Yirginia has the Ohio for hundreds of miles, with 
its tributaries, the Kanawha, Gu}'andotte, and Big* 
Sandy. It is true, New York has several of the 
great lfakes,.and the vast advantage of connection 
Mfith them through her great canal. But, in the 
absence of slavey, the canal projected by Wasbingr 
ton (preceding that of New. York) would have con* 
nected, through Yirginia, the Chesapeake baj' . with 
the Ohio river. The Jam€»9 riv^, ^flowing into the 
Chesapeake, cuts thd Blue Mountains, apd ;the Kar 
nawha^ a confluent: of the Ohio, cuts the Alleghany } 
thus. opening an easy and practicable route for a 
great canal from the eastern to the western w:aters^ 
The valley of the lakes, with which New York 19 
connected by her canal, has an area of 83]5,51d 
square miles. The valley of the Mississippi, with 
whicb the Chesapeake would long since, in th^ 
absence of slavery, have been connected by tha Yir- 
ginia canal, has an area of 1,226,600 square miles. 
The shore line of the Mississippi and its tributaries, 
above tide water, is 35,644 miles. (Page 35 Com- 
pend. Census of 1850.) Our shore line of the lakes 
is 3,620 miles, including bays, sounds, and islands; 
and that of the British, 2,629. (lb. 35.) The 
connection of the lakes with the Ohio and Mississippi 
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vtotJtlA he tfaei itome for bMh Sta^% the one b^ng* 
from the kke9 to iJi^i^ met^y and tbe other from 
the nirelts to the lake». The Ibcjition of Virginia is 
more tentrti] than that of New York, and Virginia 
hitis farth6r west by several hundred miles. We 
are so accustomed to look at the ^onbeetiOn of New 
York with the Weftt by h^r canal, and Virginia 
with no such union^ that it is diffictill to realize the 
great change if VirginSa had been connected by her 
progtbsei&g woi*k With the Ohio and Mississippi^ aiid 
th^Mey by the presetit banials, with the lakes. 

It id ap^^ent/ thei^ that, a& fegarda easy atoesA 
to the West, the nAtUMl advantages of Virgima 
etirp^s^ New iTbrk, and with grbate? ieiieiliikied ibt 
artifidbl w<k*kd. How many dedadds^ woiild ibe re^ 
qiiil^ed^ aflEel* -emancipation^ to bring the >su]DieriQr 
flaliira! advatitageis Of Vii'gitiia into practical jopera-*- 
ti6n, ii^ mt the qtiestioh ; dor d^o I'te&V'e .that the 
ttty of 'N*w Vork'WiU etet tjetefe- to be 4:hfe,centoe 
6f our own tirade, a^d ultimately iof thi bommeree 
bf the world. But although Virginia, in adhering 
to slavery, has lost her supremacy in the Unioxi^ it 
iA quite certain that, as a Fr^e Statfe^ she would 
commence a new caifefer of WouderM prosperity, 
that capital aud poptilatioii frobi the Nordi and 
from ikrOpe would flow there with a mighty cur*- 
rent) her lands be doubled in Value, and het town 
and city property far more than quadrupled^ . 

Mines.— Virginia b&s vadt iained bf coal, the 
great element of modem progress^ New York has 





none* It ia coal that has :made Great Britaia-a 
mighty empirey giving hev^pt^w&^ by kn^ and sea/ 
equal to the manual force i^f all maddnd. It id 
stated by the CSooamisi^ner of the General Lai&d 
OflBcf , in his repwt before riBfe^rred tOy of November, 
1860y ^ that an acre of coal, three. feet thi<ik^ is equal 
to the product of 1,940 atires of forest trees j and 
each acre of a coal seam four feet in thickness, and 
yielding one yard of puce coal, is equivalent (fO fi,OPQ 
UmBj and posi^eases, therefore, 6. reserve of mechani- 
cal strength in its fuel, equal to the life JabaUr.,^f 
more than 1,600 men/ r 

\i Thia statdmieiit of f hd )Cbmmi43i<)iner ^ pd^dean 
the : highest; Aukthorityi^ and; proves the .^*|t tiatw/il 
advattages itf Virginia w^r Kefw :.Y<^fc Virgfiflift) 
also,, has: filr.more 0>uMwi min^ ; f>f iron, apw 
.widely difihsed dyer. ,thie ; State>;^ r^chijig ^tfi i^ie 
,waterltoTthejOhio*r>^he hfts.alap; these jiron mined 
injit^x^aposition Tv^th /e<^l atid dU tbe £Lu^ Yii^r 
ginia> al^ haa valuable mitiea of goM> Jiead, and 
fioppef. Ne^ York has no gold or CQpper mines, 
and produced in 1$60 but $800 worth of lead^ 
(Table 14.) 

HYDBAtTLiG PowEB.-— Omitting Niagara^ whach 
thus far scorns the control of man, the hydraulic 
power of Virginia very far exceeds that of Ne v 
York. It is to be found on the Potomac and k^ 
tributaries^ and upon nearly every stream that flowa 
into the Chesapeake or Ohio. TUe superior mild- 
)A^^ of the climate of Virginia makes tlp^s power 
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available there for a much greater portion of the 
year. The g^reat falls of the Potomac^ where Wash- 
ington constructed the largest locks of the continent^ 
has a water power unsurpassed^ and is but twelve 
miles from tide water^ at Washington. This point 
is a most healthy and beautiful location^ surrounded 
by lands whose natural fertility was very great^ 
and^ in the absence of slavery^ must have been a 
vast manufacturing city. This water power could 
move more spindles than are now worked on all this 
continent. ^ 

Agrioultube and MANUFACTtJRES.— The na« 
tural fertility of the soil of Virginia far exceeded 
that of New York^ with a more genial sun, and 
much more favourable seasons for agricultural prcH 
ducts^ as well as for stock. The number of acres 
of land in Virginia susceptible of profiteble culture, 
is nearly double that of New York, but much of it 
has been impoverished by slave labour, scratching 
and exhausting the soil, without manure or rotation 
of crops. The census shows that Virginia has all 
the products of New York, and cotton in addition. 
Virginia produced, in 1860, 18,727 bales of cotton 
(table 36), worth, at present prices, nearly$3,000,000. 
She also adjoins the States of North Carolina and 
Tennessee, producing, in 1860, 372,964 bales, worth, 
at present prices, neariy $90,000,000. Virginia is 
also much nearer than New York to all the other 
cotton States. With these vast advantages, with 
her larger area^ more fertile soil, cheaper subsistence^ 
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her coal and iron and great hydraulic power^ with 
80 much cotton raised hy herself and in adjacent 
States^ Virginia should have manufactured much 
more cotton than New York. But^ by the census 
(table 22)^ the value of the cotton manufacture of 
Virg-inia in 1850 was $1,446,109, and in 1860, 
$1,063,61 1 — a decrease of one third. In New York, 
the value of the cotton manufacture in 1860 was 
$6,019,323, and in 1860, $7,471,961, an increase of 
over 48 per cent. So, if we look at the tables of 
mines, manufactures, and the fisheries, with the 
vastly superior advantages of Virginia, the whole 
poduct in 1860 wasof the value of $61,300,000, and 
of agriculture $68,700,000 j whilst in New Yoit 
these values were req)ectively $379,623,660 and 
$226,376,440. (Tables of Census, 33 and 36.) 

CuMATE ANi> Mortality. — By table 6, page 
22, of the Census, there were for the year ending 
June I St, 1860, 46,881 deaths in New York, being 
1 in every 82 of the population, and 1.22 per cent. 
The number of deaths in Virginia, in the same year, 
was 22,472, being 1 in every 70 of the population, 
or 1 .43 per cent. There was, then, a slight difference 
in favour of New York. But Virginia, is divided 
into four geographical sections ; the tide-water, the 
Piedmont (ninning from the tide-water region to 
the Blue Mountains), the valley between these 
mountains and the Alleghanies, and the trans-AUe- 
ghany to the Ohio. These three last sections, con- 
taining three-fourths of the area and white popula- 
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tionof the State/ surpass Nqw York iu ^alubi-ity, 
with the most bracing and delightful clinmte. The 
climate of Virginia is far more favourahle for stocl^ 
and agricultural products than New York, with 
longer and better seasonal and ia more salubirioiie^ 
than the climate of Europe (Comp. 1850). 

Progress of Wea^lth. — We have seen h(w 
great was the advance in population of New York 
over Virginia, from 1700 to 1860, being in the ratio 
of more than 9 to 1, Now let us. ^compare the re-? 
Igitive progress of wealth, It i^ oontepded by th^ 
advocated of fllfiveyy, that it accwwolates. weaith tiwe 
fapidly^^nd thus enriches the nation, althougti it 
aaay depress its moral land inteliaotual d«Vel<>p:ment, 
ite; increase of uumber^iand of power, a^ tarnish 
its reputation throughout the wort^- v^s? population 
andrrits labour create wealth, it n^ust be retarded 
by:, a ^ysttem which, a^ we ha^e seen in jbhi^ i^a^e^ 
dimiiiishes the, retotive advance pf nynibers lathee 
ratio of niore tjtian 9 to 1. But the census prpye^ 
that slavery greatly retards the increase of wealth: 
JBy tables 33 and 86 of the census of I860, it 
arppearsy omitting commerce, that the products pf 
industry, as given, viz., of agricultwe, manufactures, 
urines, md fisheries; were that year in New York 
$606,000,000, or $156 per capita ; and in Virginia 
$120,000,000, or $7Q per capita. This shows a 
total value of ^product in New York more than fiv^ 
times greater than i^ Virginia, and per capita move 
than 2 to 1. If we include tha learnings of cpm- 



merce, and all business not giren in the <5enfiu8, i 
think it will be shown hereafter, that the value of 
the products and earning's of New York, in 1860, 
exceeded those of Virgiiiia at least 7 to 1. As to 
the rate of increase, the ralue of the products of 
agriculture, naanufaetures, mines and fisheries of Vir- 
ginia, in 1850, was «&4,180,428 (table 9), and in 
T^ew Yorlc $368,786,603, showings an increase in 
Virginia from 1850 to 1860 of $85^19,672, being 
41 per cent, and in New York $349,263,897, being 
70 per cent., exhibiting a difference of 29 per cent% 
!Now the increase of population ia Virginia from 
1850 to 1860 was 12.29 per cent., and in New York 
26.29 per cent., the difference being only 13 per 
cent. (Table 1, p. 181.) Thus> it appears, the inr 
crease of wealth in New York, ej^clusiy^e of the 
gains of commerce, as compared with Virginia, was 
more than double the ratio of the augmentation of 
population. By the census table of 1860, No. 86, 
p. 195, ^The true value ^f the real .and personal 
property, according to the ie^litb ceneuis was, 
New York, $ly843,»8%«i7, and. of Virginia 
$798^249,681^' Now we havie seen the value of 
ihe products of New York in 1860 iby the census 
was $606,000,000, and in Virginia $120,000^000. 
Thus, as a question of the annual yield Tof capshal, 
that of New York i was 84 per cent^ and Vir- 
ginia 15 per cent.; the annual product of capitdl 
being imore thfm .double in Ne^i' York Ktbat it Was 
in Virginia. Tfaefirdbkm then is solMd.hi Virginia, 
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as it was in Maryland and South Garolrna^ and all 
the South compared with all the North, that slavery 
retards the progfress of wealth and accumulation of 
capital, in the ratio of 2 to 1. Our war taxes may 
be very great, but the tax of slavery is far greater, 
and the relief from it, in a few years, will add much 
more to the national wealth than the whole deduction 
made by the war debt. Our total wealth, by the 
census of 1860, being, by table 35, $16,169,616,068, 
one per cent, taken annually to' pay the interest 
and gradually extinguish the war debt, would be 
$161,696,160; whereas, judging by Virginia and 
New York, the diminished increase of the annual 
product of capital, as the result of slavery, is 8.10 
per cent., or $468,469,260 per annum, equal in a 
decade, without compounding the annual results, to 
$4,634,692,600. 

That our population would have reached in 1860 
nearly 40,000,000^ and our wealth have been more 
than doubled, if slavery had been extinguished in 
1790, is one of the revelations made by the census ; 
whilst in science, in education, and national power, 
the advance would have been still more rapid, and 
the moral force of our example and success would 
have controlled for the benefit of mankind the insti- 
tutions of the world. 

By table 36, p. 196, of the census of 1860, 
the cash value of the farms of Virginia was 
$371,096,211, being $11,91 per acre, and of New 
York $808,348,698, being $88.26 per acre. Now, 
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by the table^ the number of acres embraced in these 
farms of New York was 20,992,960, and in Viri- 
gfinia 31,014,960| the difference of value per acre 
bein^ ^$25.36, or much more than 8 to 1 in favour 
of New York. Now, if we multiply this number of 
acres of farm lands of Virginia by the New York 
value, it would make the total valu6 of the farm 
lands of Virginia $1,186,942,186, and the addi- 
tional value caused by emancipation $8 1 6,846,926. 
But, stupendous as is this result in regard to lands^ 
it is far below the reality.. We have seen that the 
farm lands of Virginia/ improved and unimproved, 
constituted 8 1 ,01 4^960 acres. By the census and 
the land-office tables, the area of Virginia is 
89,266,280 acres. Deduct the farm lands, and there 
remain unoccupied 8^260,830 acres. Now, Vir- 
ginia's population to the square mile being 26.02, 
and that of New York 84.36, with an equal density 
in Virginia^ more than two-thirds of these Virginia 
lands, as in New York, must have been occupied as 
farms. This would have been equivalent, at two- 
thirds, to 6,600,000 acres, which, at their present 
average value of $2 per acre, would be worth 
41 1,000,000 ; but, at the value per acre of the New 
York lands, these 6,600,000 acres would be worth 
$206,430,000. Deduct from this their present value, 
$11,000,000, and the remainder, $105,430,000, is 
the sum by which the unoccupied lands of Virginia, 
converted into farms, would have been increased in 
value by emancipation. Add this to the enhanced 
value of their present farms, $8tl 6,846,926, and the 
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result would b^ $1,011,276^^5, as the gam of Vir- 
ginia ' in the value of latids by emancipation; Td 
these we should add, iVom the same cau^e, the' en* 
hftncement of the town and city property in Vir- 
gitiia to the extent of several hundred milliotis of 
dcfUars. In order to realize the truth, we must 
b^old Virginia as she would have been, with JSfew 
York railroads and canals^ farms^ manufactures, 
cominerce, towns, and cities. Then we innst con-r 
eider the superior natural advantages of Virginia, 
het lar greater area, her richer «oil,'her more genial 
sun, b^r greater variety of products, heft mines of 
coal, iron, gold, copper, and lead, ha* petroleum, her 
superior hydraulic power, her much larger toast line, 
with more nnmiefrryiis and deeper harbours-rand re- 
flect what Virginia would liave been in the absence 
of slavery. S^r eariy startestnen, Washington^ 
Jefierson, Madison, Monroe, Mason, Tucker, and 
Marshaill, all realized this great truth, and all desired 
to promote emancipation in Virginia. But their 
advice was disregarded by her present leaders*— ;tii6 
new, false, arid fatal dogmas of Oalhouri wfere siibr 
stituted ; and, as a consequeface, Virginia, from the 
first i^nk (^hngo intetmllo) of all the States, hbs 
falten to the fifth, and, with slavery continued, will 
descend still more rapidly in the future than in the 
past. 

By census table 86, p. 197, the value, in 1860^ 
of the farm lands of all the Slave Stat^, was 
•8,570,466,935, and the numbete of acres 245,721,* 
06^, worth *i 6.46 per acre. In thte* IVee Stafosj 
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tfa«'Valad!of tfie feifA lattd^' w»d 4;O(S!7,9^,08G; 

per aere*^ JToW if^ as ^erta^My ih the aKftinc^ cf 
slavery ^bxM bAVb oeen the cfl^e^'ihfe l^rnd miAl^ of 
the South hgd been- Wortb' ad jutich jtef iBici:« a!^ 
thoa«$ of theNoith, thei^ ^1^ Valne irould laVe 
beeA $<l^l80,713;551y>and, Mmiiig iU pt^^ 
{iriift6; ^ ddakionid csAh Valuto M^ilbl' kve be^siii 
$a,019;24!6,616, ' • 

B^d ^y to! this^ we add the i^ncreased vallie oif ^Jie 
nnoocn^d lands 0/ tbe Sou^ft, b^^' i^tilti{^iyingf t^eni 
fcy the difference bet\t^eh' iheit valti^ pei* acre a^d 
that of the UMickmpiedhtkS^fth^d Nortli/tl^ resnlt is 
4^8,246,000,000, whi^hy adiJ^ to that of the farni 
Innd^; makes «;5,8S9,®46,^d a^ tlibliugin^tit^dvialu^^ 
of dhe la^s of the Sotith caus^ by emancipation; 

By census tables of 1860^, 8)3 and 36, the t6tal 
value of the products of slg^icultui^by itianufactures, 
mines, and- fisheries in the Frfee States was $4^1 50> 
000,000, and of the Slave States $l,140,000/)0o; 
making the produets of the Free States ih 1860 
nearly 4 to 1 of the Slave States, and $217 per 
Mp^o^^for the Free' States, and for the Slave Stat^ 
$9S per capita/ This is e£clusiv€i' of coitamercie, 
which would greatly increase: the natlo in favour of 
the North, that of New York alone beiiig^' nearly 
equal tb that of all the Slave States. Now^ mtilti^ 
ply the population of the Slave States by the value 
of the products per capita of the Free States, aM 
Omiph&xAt is J^,66d,6SI,08!S, makings, by enid&cipa- 
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States $1,51 1,031,088, aud in t^H) yeara,:e3^dw^ii 
^the yewly accumuktione, $16,J;1 0/8 10,3*0- r. i (| 
. By th^t&hh Q5j oepart^ of .1860,!tlttehtotal;,Talue 
p)^ allj^ho property.:, reaVajad' pei*s6n4l^!fc)fi[the';Fir0d 
Statesj.'iyas .$l,p,8$^,0ei,8«!l,^ tod b£f[tlm) &l»M 
States^ $6,225,307,0^. .:5«^QWi: .the;,rja-D(ittctii iii 
ISfiQ, ,of th« Free, gljat^s^: beittg'; 44,150^^ 
the annual yield on the capital wa3'39/ Jstt cMMUjr 
flnd, the^prpdvot of the SJate States being; $1> MO,- 
pOQ^pOOj the yiejd on th^* capital was 22 p^> >centi 
This was the gross product in both, eases. .Iihav^ 
^qrked put the.9e apa^ing: results from the oenstii 
ji^blea, to illustrate the fjaqt, :thiat the same , law, Jigr 
.whicji .slavery retarded} the pi'ogress of wealth. :ia 
Virginia, as comp^ed, with New York, and? of 
Maryland and South Carolina, as compared with 
Massachusetts, rules the relative advance: in wealth 
of all the Slave States,, as compared with that of aM 
the Free States. I have stated that the statistic 
of commerce, omitted in these tables, would vastly 
increase the difference in favour of the Frefe States 
;a8 compared with the Slave ; States, and of New 
York as contrasted with : Virginia. I shall naw 
resume the l^ttiM' inquiry, so its, to . complete : the 
comparison between New York and Virginia^' JJy 
jcommerce is embraced,, in this examinBtion^iaU 
.ea;rning not included under the heads of agricuttur^, 
manufactures, the mines, or fisheries. ' r r > 

RA;|.LiU04i>8.r-xTbe raimber of .miles of irailroads 
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SOS table of 1860, No. 38. pp. 230 Wid'l^aS.) l^-0j 
V^ nthe'^itfft' (^ifeWrejJoi*, pi' ibSy ifie -i^atuis othhe 
feia'hW of tKe-'^'N^ivir VMtdsid^ 'for 'ifffBO' WJS"^ 
follows: Product of the fo*efct~l»iis rarried:^8,- 
4Q4t^ "Mne^r tmy9'2b) tot^Valttel, $7,468^480. 
<]lff aTdfllal&Ufe9a^,6i9^ tbns j'YaluW per ton, 4'^i(^ 
totial value, *i 79,103,800.' 'Tegetibl^^ ^od— 1^- 
l'(^,64« ton's ; value pei* ton, « 56 Jtot&I' Value!; »85;^ 
183,000. • Other ^ericultni^I ppdducts— I4:3',*^i'd 
t€tos;j Value ^ per ton, * 1 5^ total value* $ 2, 1 4SpSo. 
MMuftwrtiiires— 511^916 tons ; vakte per ton, i^(ky\ 
fetsil value, $1391,965,600. Othel- artieles— d^- 
244l;6ns J value UO per ton, total value, $9,3t)i3,. 
440. Grand total, 4,741,773 tq^ff carried; vdltie 
ptiouy $168; Total values, $77S,689^i37S.' pe- 
ducting* one quartet for duplicaticln, niakes' 8,556,- 
«30 tons cirt-ied on tb^ New York roads m I860 ; 
iknd the value, $579,681,790. The values of th'^ 
freights on the Virginia roads, ag estimated, is leOjJ- 
O00,O00i giving ani excess to those of New York of 
$5W,6&I,790, oh the value of railroad freights in 
1660. The passenger account^ not given, would 
krg^ly increase the disparity ill favour of New York! 
• CANiA.LS.^The number of miles- of canals in Niew^ 
Ydrk is 1,088, and their cost $67,567,972. In 
Virginia, the num1>er of milea is 178, and thiB cost 

•'-'• • if ow ov6r 3000 miles. ' ' ' •' 
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$7,fl74)QP. (Census table 39, p. 838.)., Theeetk 
in{^t«d-v^lue of the freight on the New York ct^pfilf 
18,19 times j;h«t of, the freight on the , Yufgioi^ /ear 

ToNif AGE.-rrThe, tpnniage of ^esaels Ui41tJn,[Il^eif 
York in, 1860 was 31,986 ^topa,, and iii > Yiirgii^ 

,- >p4M]^s»— The nwnher of banka in New; Yop]^ Jp 
JlpO was 303 : capital $lll,441,i^e,!lo^a:|S;09^ 
)3S 1^33;^^ specie $20,921 j54£), circuktiou $29,9^^ 
606, deposits $101,070,273; and in Yirginia thp 
number was 65; capital $16^005,156, loan^. $24,r 
975,792, specie $2,043,652, circulation $9,812,197) 
djBposits $7,729,652. (Table 84, p. 193, Census.) ; , 
Insubance Companies. — The risks tiaken i^ 
New York were $91j6,474,956, or nearly o^ne third 
of thoQQ ia the whole Union. Virginiaji e§tin»ated at 
$X00^6qp/000 ; difference in favojir of Jfew Yoir^ 
$81^^47^^^^^ \ (Gensu^ p. 79.) ,. . ,; ., 

JiXPORT& ANI> ImPOBTS, ETC. — OuT exppf^ 

abroad from New York for the fiacal year ending 
39th June, 1860^ were $146,556,449, and thf^ 
foreign imports $248,489,877 ; total of both, iQ9^^ 
046,326. The clearances same year frqii^ IJi^ig 
York were 4,574,286 tons,^and the entjpies 4,830,448 
tons J tptal of both, fij,410,733 tons. In Virginia, tb^ 
exportSr the same year were $6,868,024, and ;t^e im- 
ports $1^326,2^^ total of botlv$7,184>27ai c]eatf 
ances,, 80^381 tons, entri^, 97,762 tona»; tptal pf bot;!^ 
178,143 tons, (table 14, J^egister of United States 



Theasaiy .) fievenne corierfed Irom citttdriia'same yeftt 
in New Vort, $37,788'960, and in Virgmia tl8fe;Sl«, 
orSOOtolinfaTouroflft^Tdrk. (TAHefijtT. S- 
Com. of GofitoiDB.) Ntf rettinis are gireh il^fli& 
coastwise and internal trade of mh&r BtttV&,'hiii-<lhB 
tables of tberailiw&y ■andeafiBl fran^^tation of 
States show nearly tW-iaioAe' proportion in favour of 
New York as in the foif^ign twde.' !^ub the domestic 
exportsfromNewYc^tfo^fJ^aWe year abroad were 
$186,060,967, and f?oni Virginm *e,833,370. (Same 
table, 14.) ApdyetVirg^ia, aswihave seen, had 
inach,_gTeater-i]^.tural;advanta^e8 tl)aQ,.Ite^ l^wTt 
for commerce, as well as for iqio^ai manufactures, 
and agriculture. B^ut stay^rj' has almost expelled 
commerce from Yirg^oiayflBd .ji«flriy paralyzed all 
other pursuits... 

These tablesj taken from the ^nsus aud the Trea- 
sury records, prove' incohtestably, that slavery re- 
tards the progress of wealth and populatip^t^uflh- 
o&fc the Sotithj hu^ 'especially in Vii^ioia, Spr,can- 
tfte Tariff acc'ounf' for the results j for Virginia, aa 
Vfe nave seen, possesses far greater advantages than, 
Ifew'York 'for ihaAuiactures. Besidea^ the com-f 
iBfei-cfr of New York far .surpasses that of Virginifl^ 
atldthisis'the'lirafefili of industry supposed to be 
affefeted inost ^njui-ioiisly hyhigh tariffs, and New, 
■lA)rfc^HgenW^lyVo;teif against them withasumcb; 
ttftammity B8 Virginia. But there is a still mor? 
*dn<*«9iye 'piiiof. The year 18S4. was the com- 
mencement of the era of higli tarifis, and yet, from 



1,, ,r-''.:i Iron»H(90 t*. 1800.17.68 .pi«:eeittlt " 
, , . i, 1900 „ 1810 io-7a : „ , , • :. , 

„ 1810 « 1^20 9.3^,.:.,,; , . , , 

.„■ 1^820 „' 1^30 tail 
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-' Thte increase bf popWation in Ne^ Ybrk Vas :' \ 

Trom 1790 'to I8(to 72.^1 pep ceht.; . 
^ '^ ; „ 1800 „ 1810 65.46 •„ ' ■ " ' 

i-.: ; > . : ; :^-. -isia ;, 'i8«).4fii4- ' ^' 

^ 1820 „ 1830 89,76 ,^ I i' 

^ 1830 „ 1840 2^60./ .« [i,! 

' . ^, ' 1840 „ 1860 i27,52 ..^, 
„ 1850 „ 1860 25:29 •, 

" ^ in ITdd) tbe population of Virginia wa^^ ^48,31 8^, 
ih ISfSlO, l,06^il21j; and in/ i?60, 1,596,818. la. 
1790'tfiep6pulation of New York was. 349>l2{0i ia 
Mq, l^r^iri,' and m J8(50^.{}^90J?S^^ 
f?(itii 170.6 to i^(J^ before the inauguration of ill© 
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tii'iit^ive poficy, the relative ^^ PPPHt: 

latiori of 'N0;ii^^^ Yo^^^ T^^^> T^gP^/ 

T^ab'- v6ry; far^ g^reater t ftbip j^S^O tol860e; , It 
^ (j[tifte blear^ ¥ben, lliat\tjbe l'ari^..^d ])o in^^Qpe) 
whatever m depressing the p^^resa otcrVifgi^m m» 
citotiareiAVit^ NewYorL ,•. . . 



■{|o^twili*S''reg*»d^"«W'-i^ative t)tsig^ MatTV 

•i^liea-i&'Ii^tvreen'all tA^''5EV^ as <oiir^are<i' #i*ii 
•dUffiheSkv* SMijg; •• Iii 1?ew' Yorty=w^e 'haw s^ 
tlrai frotii 1790 • t<j ' I89(^i in the ahrnhde • bf %h 
^kriffii^ aiid, eren- b^ore tW' conjpteftoW -of lier 
gir^t ' '^aiialy feer Advance ■ lii ' population \*ra8 irioch 
more rapid than from 18.30 to 1860. Iridiie^, 
<it is quite clear tKdt/^^o^rar' as the Tariff had any 
&fflufened, it ^'as'fa^ moretinfavonrable tb -New* York 
th*n ^;o \^irgihia/ IN'e \r ' York' being* a mtilcli greatet 
ft'grKJilltuifd ifts well as coihmem 
^^ 'Havdnj^ shWii how much Hheiriatterial pi'ogfess 
of 'Virginia -hafe beeh retarded by slav^ry^ fet us now 
idniider its effect upon 'her moral tod intellectaial 
tJemopment. 

- ^Nfiwsi^APtSRS ANB PBRK)blCALSi-^Thi3 numbed 
of newspapers atfd* penodicals in Ne^ Yoit in 1866 

/ was 5i2y of which 'Sft??'wer4j)oM6ial/6d-reli^^^ 
B8 litei<ai^y/58 mi^elisiniebusf aM^^ of 

co|rifeb circulated in 1860 was 320^980^8841^ (Cfensus 
kWfes) Nos ■is; 87.y Thfe nuttibfeir iitVir^a ^WaS 
I8d i Of ' whfeh 11?^ were ^jWlitifealy' T8''W%ibta&j 
8* ' lHerary7 -6 nii^delltin^iisj khd' ' *<he '^htimb^^ ' tf 
eopifech^culated in '18«0 Waid' 96,77%^^^ Thus^ 

; tfc*^ 'ahnudr-birciilaMbn of tfie pi^ess in New Yort Va§ 
twelve times as gr^kt ks that hf Vif ginia; - As* td 
^ribditalsi: ^NeWT-orfchad 69 moiithliei; of whfchi 
3Wtt*e i^olitfcMy Sfi^religibui', 24*lft€i^ry,^rid4^8iriis«^ 



.y^rk nwfllil^ljes was . ,8,04^,^0 ; , iksA stf ijjwm 

^l <?Jwrcb^» . I ™va^ P^ li^; . .<?ep§«W . of, M^} 
4^086 ta^l^ for J 86Q :^qt J)ek»g^ yet; , flrra^ngfi^ , mi 
printed. TIi^. ,«qmter j>f p^l>lic |3<jhp(4§.^ 
^(?lik V] [1,850 ,w?3 il^§Q,.t?,^fihef^,Aj^j96^,vi)ftpils 
^75jp^lf colleges, acp^mies, «tc,, pijpilf 6SJ,Q0i j 
fl/i^ejDKlinff ; school fJ,^ring, tbe . y^ar, ,^p.petiH-;^ed by 
families^ 693,3^9 ; native adults of th^. ^tatf^ Vfh^ 

I 

^ftflnpt, i:?ad or y,'r\t% 23,3^;. JRu^^c. liji^rartes, 
4^^13; Tpjumes, l^J'eOjSSil^. Xftlw® of cj^yrches, 
$^,l,53p,^6^,;((?pmp..Cws«», 11800.) 

\.,. Tb« number;of jHiJblic §cbffp}9,iM;,¥irginw JP l!80O 
jifj8;%fi374,;^<dj,ei>8 %Qp^, (p[\»pi^ 67,498 jpplleges, 

^JPjpnt^e;3iear, aBi.r^|ui»§d byi^njiyjep,, lW,l!Ui 
■^tiy^.^^lUi .^^t^ qf ti\^:^\^i^:y^,fi^nQyf§^ oc 
vf];i^fij 75,8.68. :..Pub.lif; ; Jibrarjies,; .^:;, ,wliHnps> 
^Unr.: Y^lae .Qf fihurf^gij.,, $2|,9Q^?^a.: (Gm- 
psnd, of C^fM^:of I960.) % tabte. 155, $^e ?p«ih 
pend., the perpeifta^e of native free pqpijlaUpn jp 
Xirg^iaoyfii- 20 Kpj-8 pfj^e vAo canpp$ rep^ pv 
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settfi, O.SS^j I ^ h^ )^n '. iQ«€htJbir4 lof^ooe |ier icntb. 
In'iKf^w Esiglfod^ the^^itteDtiige of bative wliiteB 
wk9 cannot read. or w^ti$ i^^l04&> or less than en6- 
h^(Of one; i>er iO^f)!,; tAjQfjl Jii; ^tbe Soulhenr^Stditts 
^OlSO^ (]fr,^0>;l;iji^;faya«r:!(>fiNw Engldni. (€am; 
j)^nd49 table &7 jL.) !]3^ut> ifi^we take the iivboli) adult 
pqp\ilaiti9^n of Virgiui^/iidudii^ wl^ilie^,ffeeil|lacki^ 
and dqves, 49,0$ pQf QpaStjior nmoffly c6»tA|il^;iaan- 
jOiQt read or write ;. ^nit , in ] JiotiJb^. CaMJ&Ia^ jknore 
tl)^: oiie4n]| leanQOt read oif wrj£a^ . W$ ihsp^e seien^ 
^y the pjbpv^ P^i»l t^l^ , of ti^ cenasis :bf (ISBQy 
4* t . Jfev>Tw}^ ^oi¥p«red . vitb Vii* giriia^ Jaadoiearly 
^eniim^^L 99; viWi^y pupils^ JLt «ch(>0l8> coUe^eB^And 
^(^^411^9^ jtwQOty times asl many bookis in iibrariiis, 
Dnd lijrgely oKire .than 3eveji tioiai: the? ffralueftif 
churches ; while the ratio of native whfte' adults 
>vhpeajmpt read or wj^ite Was more tkan 10 to 1 
in Virginia, compared with Nertr Yotk. We hum 
^t\, al9p> tbait in \Ef (H*tb Carolina nearljy' on&»third 
Qftthe native white adults, and in Virginia: neairly 
^n^^fth^ cannot re^d or .w>rite^ Bnd in JSewEag^ 
land 1 in 9very 400, in J^ew Yoit 1 meveH^ rifti- 
in t}i^ @!Q4Mh a»d ^outh-yreat 1 in every 4iQ of tte 
fltalive whikpiidalts* (Comp. p* Ida.) 

Jtf^ that o£ two :gr^ 

naw , W«^tevi? States^Illiftois, a JFree Stiitey and 
Missouri, slave-hoWiug'. 
. T\yd cpm^rison is JMst^ for wh|le Missouri has 
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ikere arp -Mveiwl f^eid-Sitsttei^ wbose ielittire'tt(i\r(ri^'ie« 
iia»ex(»6dedthat4ii(IllM8;''Tbtf iik^id%f 
■Missouri is owing '4o^lidil itiitu^iiise^ ftreaj hie^ fe^e 
mil,' her mig^hty tiveam (the Mississippi ankl Misi^iit^i), 
her central and opmmaiidingp 'position/ and' ^o'^tie 
fkctf that ahe had i^ small a number of slaveis to 
1^ square mile, as ,w^ll as toi llie iVe^ poptrladoti. i 
-HlhepopulatipB df Illinois, jitt I8IO5 was 1]&;983- 
andinlSigO^ 1,711)031 ; the'^atio of indrease^fnMi 
^810 to 1860 beings 13,888.70; -(faye 1) Geto. 
^S6D:) . The population of Mis^miri in l^lO^'^wa^ 
StO',846; aid iin 1860^- 1,J8»^0127 4b6^ ktio W iii- 
farease from 1810 to 1860 jiing^ ®,'«70:4&i '^^<Ifc.) 
^he xank of Missouri in 1810 trias 23y and of ^IlUoois 
28;^ The Tank of Missouri in- 1860 waa 8, and of 
Iiiiiiois,4*. .' ■• • •'•>* ■'■ •'■'-'■- : ■ •-:-t^i:- ■ 

i uiREA. rr-The area of Missouri is 67^380 ^quiare 
miles, being: the 4th in rank, as to area, of all tb^ 
Statesu; The area of Illinois is 55,406 equare> miles, 
ranking; the 10th.; :^ Missouri, thetty has li)875ilK)pe 
g^«utare miles thain lUiilbia. > This exic^ess^ -is greater 
% 1749 squarfe miles than the a^r^ate-ai^k 'of 
Maasa6hu9,0tt6, Beliiw^are, and Hhod^ l^and^'con'- 
taining in 186iOa popodatiob of l,5I7je02. '^ Tlw 
|)0|)Qlatioii of Missouri' ^^er'B^tisroioileiA 1810 
toteed^idiat iolf Illinoid: J08 ; -'bu% ki I860/'the 
population of Missouri per squttreinile wa8'17.l>4-, 
xaiikiogi tbd B2d3ia«d Athat «f lUitl^j'SD.OO; tatik- 



eoc^, iu-ifavoiiR of ' I^atjis, of , ,1, J 10jl?39 . inst^Rcl , WT 
«t89,^39. Thef absolute Increa^; of- p^^ulatioiif^ 
Illinois: pep Bqui^r^ ipile; fmm Ij^SO. ;to^) I960 WM 
^5-64^'^nd:<tf Misspuri:7.43,:: Illinois :f asking* rthfi 
ftthun. t^ ratio and Misaoiiri the 14tlj, • These 
facte <pr&ve the vast, advcmtages which Mi&ispiijiri 

?psse§aed - ii^ her larger. . area as coq(p4r€4 tdth 
Uinois. J. : [['] \x. ; [■.■../_ .1-, 

..5ut Misaouri in,J810, jve .baY^cQe^n^.haA niiarly 
double the popuj^tiou of IlUwis. . Uq^^j irereraiiig 
tljieir nupibers iQ 1810^ tho taitior of ioeiteweidf 
^ach remaining the same^ th$ pppulaitioQ of Illinois 
^1:860 would have been ;2|90ft^Q14, aImJ of Miar 
spuri, 696,98^.:: .If we, bring the greater aifea .of 
])^i8$ouri as an; ^l^qaent intp this i ealculation the 
pppi^lation o^lIUinpis i^ 186Q: would jhaye exciddded 
^at;jQf Missf^uri more th^n twp'AiiJJio|i0, and a^ha}£ 
f , Mines, *^ By Census IJ^blf s; % 10, i $ dnd; ; 14, 
Jljlisgojiri ppoduqedy in 1800> p%, jronpf tb^ value 
o(f ^ 9 57|i,<)00 ; Illinois, ii(>n64 , : JB^r : jiud, rolfed : irm 
TrrMipsouriiL |6S$,000 J Illiuoi% Uit^rie- , ly^api-rMifih 
sonri, *36&,660 ; : Illi^iois, i»72^965w CoeiMM&t 
ftouri,. j8,200 J ;Illjinois,.)$964j^l87v Cppper-nlMfoKr 
sftiiiri) $6,000 J Illipoid,..^mS,; i ^Isj.to.omiri^a;, tbed, 



i has ' a' d^oS^ed '• adf^antag^ oVer iKib^: 
itideed, the irdii mountains 6f Missoixri at'e -^ndtii^ 
piai^sed in tli6 world; "ITbat IlliBois appcoaches' so 
n^ar to Miiteoari in mineral products^ H' 6mh^ ix> 
bcir railroads and canals^ and not to eqnal iiMiimi 
Mvbtitage^. ••^be^ mini^r of fcil^^ df rtfilr«id feif 
c^e^ation in I860 was- S^80& m Illinois^ and'^l? irt 
M»s6nrij of c^als^ Illinois/ 103 mites; Mlsii6trri^ 
aihe. -fables 88, 89,) But if Miss(»nri Had'been 
afre^ State/ she wbiild have at least eiqualled' lifif- 
fl^is in internal imptoveinettts, 'and the PSacffic BiEri!- 
ifead woitld;haVe tenj^'sihcii united ^a* I^rAriciscb* 
St Louis, and Chicago. " ■ 

vj'illmois 13 iiici'eadihg' in $l progrtiii^er^'b aa 
ippibpared ji^kh Mis&oori; 1%us,^lreni;i'84(ytd 1^50 
Hieiadi'^e of 00011)61^ in tflinols w^s ' 78181/ and 
fiwtt'1830 fo> 1^60, XOi.Ol pet cent., While the iii- 
aidase of Miespnti' from 1840 to 1850 was 77.75 
iind from 1850 to 1860/78.80. Thiis, the ratio is 
Mg'mentiiig' in Blinoie^- and decreasing' in Missouri. 
If^XIiiooiS' a&d Missouri should each 'increase &bm 
I860 to 1S70>' in the sanie ratio ^^ from 1850 to 
jBSiSOylilinois would-' then number' 8,441 )448j -and 
•M!8«ourij ^,048,420.; ^tltAeX.) In i860j€hick- 
g«inu«1>«ted .89,«»63,>tt* in 186i0^ iW^UP' ^\ 
4oois, t7)860' in 3850, arid 160,773' in IdSO: 
Mlh\e 40.) Froiii 1840 to > 1850 • ffie fatib of in- 
rt^Me^f Chicago was 570.51, «nd • from 1850 to 
;1660, 264.^> and of St, Louis^ from 1840 to 1850, 
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3r3J3d per cent, ana frDmlSSQIto 1860; I06v4». 
Jf botb j|kd*eaied,hi :tli^rYe8j)fectl^ rsitios from 1$^ 
tOi 18^7,0 asfronf 18^ to [1860^ Chicago wouMnttcb^ 
h^t 39§|42a m 18Z0, and Si; Louib, 881,879. It 
.HHmldrte^idi^ultito' fli^ irfaibhicil^y kas- the ifreal^ 
mt P^^^vt^ adrantaigfed/ an(jb yet wfa^ Sd*. Lcmib 
.^Hs tir^cj^^ GhitogfO wf($ but the.site cif a fort. 

PbOHKess m WXAwa-^By Centtisi Table- 84^ 
ib0 casb' value lOf.the farms of lUinoiil il^ WdO^ wlop 
$432^681^07^^ and of Missouri^ $8dQ,683;i 26, mafe. 
iilg: a differencie. in faitour of lUhmfe, of $201,898^ 
946, wbicb i4 the loss wbich : Missouri: haa austaitiod 
by slavery in the single item of liie vahie of hbt 
farm lands^. Abolish slavery there^ and the value 
of the faitQ lands! of Miasouii Would sooti equal thioJEie 
of Illinois, and aug^ment the w<ialth of the fardi^ 
of Missoiuri over two hundred millions of dollars; 
But these, fartn lands of Missouri embrace only 19^*- 
984,.8©9 acres (Table 36), leaving iinoecupied 23,i- 
138,391 -icreSi. The diflference between the VfiflM 
of the uiuacicupiM - lands of Hdibsouri aiid' Illiil6is^ 
is 8i;xf dollars per acre, at) which rate the iiDt^readed 
value of the unoccupied lands of Mfesoui^ii, in th# 
absence of davery, is *1 48^830,348'. y Thus it ap- 
pear!^, that the lossi tO' Missouri in the value of bet 
lands, <iaused^ by slavery, is $340^&^99Si If wc 
add to thiff the diminished value df town and cify 
property . in. Missouri, from the same cause, the total 
loss in that State in the valito of real estate, exceeds 



0«kte of her slaves.: i )Bj>TaU^r3d/ tte' iiiti*^9^ ^k 
^ Yihe of . tbe . rea^l. AUd r pek*^6BdI profierty^ ^f> IM^ 
j£>is £ro1n.l8d0. to >lBe)0; ka$ .^Zi^S^iSdSjSre^ >'be1ti^ 
4^7^03 .per> fiint.>l aii(iibf Uismxiiy ^S&6^m\69% 
l^ein^ 26SJ8 per 'oefntl> At the rgdu^ irerte^^^ k'^ 
crease fr6m 1860 10:11870, th»' total Wealtii of ill¥- 
;(Mi& would tben'be 18,993 j000)0()0;^aiid of Mi^mri, 
$l>829y(Ma^000^.makiii^ the difi^V^e a^i^t Mis^ 
«iHiri, in 1870> feaused byala^^ry, $3!,664j000;000> 
^{^hieh isr.QiOTe than double the^ whole debt of th^ 
JQatiot), and more thin twice ttte t^lde of all' "^^ 
slaves, in the Union; ^^ f 

M The tiQstal wealth of the tJnioii in ' 1 860 eitceeded 
^16,000^000,000. ■ If this w^re ifiere^^d $lfiQOy- 
000,000 in time, by the augmented *i'^allth of Missduri^ 
and'oiir revenii^iroin dutie^ and ta^to should be 
^220,000,000, the increased income, being one-seven- 
teenth of the wholcj^; would eijceed$ J 8,000,000 per 
i^nnum ; or, if the increase of wealth should ' be oiily 
1^900,000^000^' then theaugmented pr6porti<mal annual 
revenue would be 12,760,000, or nearly one-^^htieth 
part of the whole revenue. I '■ 
. 33y. overt hro.Wing the rebdlion, the taxes to 
pay the national debt' will be cdllecfed irom all th$ 
$tetes, instead cff being confined to those that are 
loyal.' The rebel Confederiate debt, never having 
had any existence in law or justice, but having been 
created only to' support a wicked rebellion, will of 
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JTiripiK ■ All; tjie reljel States deH ipfiwrbd ^mjbce the 

roei^lf^ w,ill^,c<f fiouBs^^ l)S^v0;iM):l§gal 6f i$jl;eiiC€s,;:T^i^ti«* 
the Fa^ep^l iGpn^ttrtutignv T)© (fitftte/ XiegipJ^ture i ic*6 
h^ve { any Mw^l: [oxAStenc^i : ;ex0Qpt ,ifto'a<D*!fQrgiity 
with iJt9;pri(?yi^M,,a4?(KimpaDied^fe^^ pathrcrf 

every m^mb^ to suppopt the > Constajtotion of. ; 4^^ 

revolt . in the several States;, calling |^;iena^ejiv68' Sit^Pf 
Xegislatiires, never had aay , legal exi^li^e^ or at*- 
thpritjv ;ai?kd were mere assemblageB jof : jtraifopfC 
Such is the clear provision of the; Federal Consti^ 
|JDn^ and of the law of nations; and of , justice. ; |It 
^Ypuld be strange^ indeed^ if/ conventicles ^pf. ;txaitor# 
in; revolted States, could legally or rightfully impose 
ta;^es on the people of such States^ loyal or disloyal^ 
to overthrow the Governnaent. Indeed, if justiij^ 
could have her full sway^ the whole debt of this Go- 
vemment, incurred to suppress this rebellion, ou^M 
to be paid by the traitors alone. , ; ] 

.^ My next comparison willb$ that of the free State 
of Pennsylvania with Virginia. 

Virginia' was a considerable colony when Penn- 
sylvania was occupied only by Indian tribes. Jn 
1790^ Virginia was first in rank of all the States, 
her number of itiihabitartts being 748,308, (Census 
Rep., 1)30, 121.) Pennsylvania theti ranked the 
second, numberitig 434,373 persons. (lb.) In 
4S60 the population of Virginia was |, 596,318, 



ninEtigt the: fifth ^ S^eAnisyMtiia- sK^II i^eoiiahliti^ tBiS 
»*cott*, aid ttfliflkriilgf S;9(!>!5,1 1'5.- (Ibi)' In 179^ 
tfce popiil«3(»i of Vn^giriiA exCiefei^ that of P^n-^ 
sykaiiia; »ia,9«.5 J itt 1860 the e*eW» k ftit(»M? df 
Penlisykanift was l,Si08,7»7. !f he rafeb of Itiferei^Bi 
Of^pop^atiofiiofyirginia fWtS 179d td 1S60 w^ 
lis. 82 ^rie«t.j and of PeSHMyhftBii in tfte^ ^iii% 
I>ie«od, 669.0i5i At ttfe emme tdktr^g i-aitib of in^ 
We£«e ibr tUi ftext -s^ViBiity yeftrts, "Vlpginm WWild 
'ebritaiii a pdpiilfitioti of 3,405,265 in i&SO* aiSfl 
Peniisyklk«Sa' 19,448,934, extf^dingf th«tt oflJiiig^ 
fehd. Bu6h hds been artd wotfld ebritiirtie ta be the 
eflfeet of slavery itt retardJng' the pWgl^ss of VJf-* 
ginia, and such the influefice of frfeiedom ihtberapM 
adv^iKJe <!)f P'ennsylvatiiai ' Ittd^ed'y m*h the iiiato- 
tenance and perpeturtJy of thd Unfon in all it* 
iiite^tyy the' destiny of* !^enn«ylv8«ia! Vt^ill snirpagi 
the most sangtiine expectations; 

The popiiffetion of' Virginia per square mile -ill 
179a vi*as 12.10, and in 1860, 2Q.0Z; whilst that of 
Pennsylvania in 1790 was9.44,aiidinl&®03 68-18^. 
^Ib,) The absolute Jncrfease of the ^opiitetiott of 
Virginia per square mile, from 1790 t6 I860, wad 
18;8.1, and from I860- to 1860, 2-86 j whilst that of 
T^onnsylvania from 1790 to I860, was 63/74, ciiid 
from 1860 to 186a, 12,93- (tb.) 

AREiA,— The area of Virginia is 61,3^9 squar^ 
miles, and' of Pennsylvania 46,000, the difTerenefe 
being 16,862 scftiare miles^ wKch is gt^isitigr, by 768 
squar^i mileiS) than thei aggregate ai?eii^ of Mtiissi*- 
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chusetts^ Connecticut, and Delaware, containing* in 
1 860 a population of 1,803,429. (lb-) Retaining 
their respective ratios of increase per square mile 
from 1790 to 1860, and reversing* their areas> that 
of Virginia in 1860 would have been 1,196,920, 
and of Penns3'lvania 3,876,1 19. Reversing the 
numbers of each State in 1790, the ratio of increase 
in each remaining the same, the population of Penn- 
sj^vania in 1860 would have been 5,408,424, and 
that of Virginia, 926,603. Reversing* both the 
areas and numbers in 1790, and the population of 
Pennsj'lvania would have e;xceeded that of Virginia 
in 1860 more than six millions. 

Shore Line. — B}^ the Tables of the Coast Sur- 
vey, the shore line of Virginia is 1,671 miles, and 
of Pennsylvania only 60 miles. This vastly supe- 
rior coast line of Virginia, with better, deeper, more 
capacious, and much more numerous harbours, un- 
obstructed by ice, and with easy access for so many 
hundred miles by navigable bays and tide- water 
rivers leading so far into the interior, give to Vir- 
ginia great advantages over Pennsylvania in com- 
merce and every branch of industry. Indeed, in 
this respect, Virginia stands unrivalled in the Union, 
The h3^draulic power of Virginia greatly exceeds 
that of Pennsylvania. 

Mines. — Pennsylvania excels every other State 
in mineral wealth, but Virginia comes next. 

Soil. — In natural fertility of soil, the two States 
are about equal; but the . seasons in Virginia are 

c 



84 

more favourable, both for crops and stock, tban iti 
Pennsylvanm. Virginia has all the agricultural 
products of Pennsj^lvania, with cotton in addition! 
The area, however, of Virginia (89,366,880 acres) 
being" greater by 9,826,280 acres than that of 
Pennsylvania (29,440,000 acres), gives to Virginia 
vast advantages. 

In her greater area, her far superior coast line, 
harbours, rivers, and hydraulic power, her longer 
and better seasons for crops and stock, and greater 
variety of products, Virginia has vast natural ad- 
vantages, and with nearl}^ double the population of 
Pennsylvania in 1790, And yet, where has slavery 
placed Virginia ? Pennsylvania exceeds her now 
in numbers 1,308,797, and increased in population 
from 1790 to 1860, in a ratio more than five to 
one. Such is the terrible contrast between free and 
slave institutions ! 

Progress of Wealth — By Census Tables 
(1860) 88 and 36, it appears (omitting commerce) 
that the products of industry, as given, viz., of 
agriculture, manufactures, mines, and fisheries, 
were that year in Pennsylvania, of the value of 
$899,600,000, or $188 per capita j and in Virginia, 
$120,000,000, or $76 per capita. This shows a 
total value of product in Pennsylvania much more 
than three times that of Virginia, and, per capita, 
nearly two to one. That is, the average value of 
the product of the labour of each person in Penn- 
sylvania is nearly double that of each person, in^ 
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clAding^ slaves,, in Yirj^inia; Thus is prtyvd^ the 
vast superiority: of free over slave hiboury'aiid tbd 
immense national loss occasioned by the siibi^itutioii 
of tlie latter for the foitmer. 

As to the rate of increase; the value of the prof 
ducts of Virginia in 1850 was $84,480,433 (Table 
9), and in Pennsylvania, $2*29,667,131, showing 
ah increase in Virginia, from 1850 to I860y of 
135,519,572, being 41 per cent. ; and in Pennsyl- 
vania, $170,032,869, being 51 per cent. ; exhibiting 
a difference of 10 per cent, in favour of Pennsylvania. 
By the Census Table of 1860, No. 35, p. 195y.tlie 
true valud then of the real and personal property 
was, in Pennsylvania, $1,416,501,818, and of Vir* 
ginia, |793,249,681. Now, we have seen, the value 
of the products in Pennsylvania in 1860i was 
$399,600,000, and in Virginia, $l20,DOO,00(X Thue^ 
as a question of the aniiual yield of capital, Uiat : of 
Pennsylvania was 29 per cent., and of Vipgiuiar, 
15 per cent. By Census Table 35y: the totdl 
value of the real and personal property of Penpsjrln. 
vania was $722,48ft5l20 in 1850, and $1,416,501^818 
in 1860, showing an increase, in that decade, df 
$694,016,698, being 96.06 percent.; andinVir*- 
ginia, $480,701,082 in 1850, and $793,249,681 in 
1860, showing an increase of $362,648,699, br 
84.17 per cent. 

By Table 36, p. 196- Census of 1860, the cash 
vdlueofthe farms of Virginia was $371,092,211^ 
being $11.91 per acre; and of Peunsylvahia^ 

c 2 



$662^060,707; being $a8.W per apre. Now; by 
this table, the ibumb^ of acrea embraced in tbeae 
farms of F^fumylvaBia waB I7,<ll%isa acres, and 
in Virginia, 31,014,950; the difference of vaJiie 
per aerie being Ii27, or ki^dy more than three to 
one ilk fovou^ of Pennsylvonla. Now^ if we mut 
tiply the fjsirm lands of Virginia by the Pejinsytr 
vania value pea* acre, it would make the* total value 
rf the farm lan<fa of Virginia $1,804,7^1,804 ^ and 
^he additionai vt^lue, caused by emancipation^ 
$8a5,69fty5.9S. But the whoja area of Virginia 
is 319,365,280 acre^, deducting from which.' the 
farm lands^ the^e remiain ujioccupied: 8^60,330 
acres. Now, if (as would be in tJbe abs&nce 
of slavery) th^ population per square mile of 
Virginia equalled tfcat of Pennsylvanio, threes 
iSftfas of thi^se lands would, have been occupied as 
fiirms, vizu 4}>95(>^IQ8^ wbiich, at the Pennsylvania 
valuf per a^*e> woiddbAveb^en worth II8&,207,G24* 
Deduct from this their present average valve of 
ta per a«re, $9,800,896, and the reinaindeir, 
•178,407,188, is the sum by whifeh tha unoccupied 
hinds of Virgiaia, convert^ into farms, wquM have 
^en iiioreas^d in valup by en^apdpation* Ad^ this 
to the enhAn^ed valuq of their presont farrnsi^ and 
the resiilt i^ «Sl,014)10iii[,7^1 as the gain; op this 
basis, of Virginia in the value of, her larjds, by 
emancipat;ionw To these we should: add the. in- 
creased value of town and citj' lots and itnprovefnents^ 
and, of persdiial propert}', and, with emancipfition, 



8? 

yirg^hiia wouW hq^ have: a«: augtneated vnsiririi of 
at least one billioH and a bidf of doUarg. 
. Th^ earnings of conmieroe are not giv^a in thu 
Censiia Tablesi which would vastly inqrease the dif* 
ferencfe in tjie value of their annual prodcrctB in favouft 
of Pe'nnflylvania as cofn|iared with Virginia, Theeci 
earnings include all not embraced under the heads ttf 
9gn4cukure^ ^nanufactures^ the mines, and fisfaeriles. 
Let us examine some of these statistics. ; 

JIailroads*— -The number of miles of rai}f<»ad la 
p^ration in Pennsylvania in 1860, including <?ity 
roads, was 2,690.49 miles^* costing 4 147,883,4 10 J 
and in Virginia, 1,771 miles, costing ^64,058,807;. 
(Census Table of 1860, No. 38, pp. 230, 232.) Th4 
annual value of the freight earned 09 thieae roads 
is estimated at $200,000,000 more in Fentid^^lvantit 
than in Virginia, and the passeAger accOiint ^nmld 
still more increase the disparity* 

CAisALS.-^Tbe number ol* imles of canals in 
Pi^nnsylvani^ in 1860 was 3^259^ and their <^os^ 
«42,015,'00P. In Virginra thfe number cff miles 
was 178, and the oost^ $7,817)000* (Census Tabl« 
39, p. '^38,) The estimated vulue of the freight on 
the Pennsylvania . rcanals id ten tipies that of the 
freight on the Virginia canals* ; 

Tonnage. — The tonnage of vessels boilt in Penii* 
sylvartia in 1860 Was 21,615 tons^ and in Vi-rgink^ 
4,372. (Census, p. 197.) 

Banks*— The nutnberof hanks in Pennsylvania 

. . * N(iw2,907 miles. ; 
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in 1860 %as 90; capita), $86)665,682 ; loans, 
$60,327,127; specie, $8,878,474 ; circulation, 13,-^ 
188,892; deposits, $26,167,143 :— and in Virginia 
the number was 65; capital, 916,006,166; loans, 
$24,976,792 ; specie, $2,948,662 ; circulation, 
$9,812,197 ; deposits, «7,729,e62. (Census Table 
86, p. 193.) 

. Exports and Imports, etc, — Our exports 
abroad from Pennsylvania, for the fiscal year ending^ 
80th' June, 1860, and foreign imports, were of the 
value of $20,202,608. The clearances, same year, 
from Pennsj^lvania, and entries were 335,848 tons. 
In Virg*inia the exports the same year, and foreign 
imports were of the value of $7,184,273 ; clearances 
and entries, 178,143 tons. (Table 14, Register of 
JJ\ S* Trea8ur3^) Revenue from customs, same 
Vear, in Pennsj'Jvania, $2,552,924, and in Virginia, 
$189,816 ; or more than. twelve to one in favour of 
(Pennsylvania. (Tables U. S. Commissioner of Cus- 
itbms.) No returns are given for the coastwise and 
internal trade of either State ; but the railway and 
canal transportation of both States shows a differ- 
ence of ten to one in favour of Pennsylvania. And 
yet, Virginia, as we have seen, had much greater 
natural advantages than Pennsylvania for commerce, 
foreign and internal, her shore line up to head of 
tide water being 1,571 miles, and Pennsylvania only 
60 miles. 

We have seen that, exclusive of commerce, the 
products of Pennsylvania in 1860 were of the value 



of^^^eOiOK^OOO, or j 138 per capita f : and in Vir- 
ginia, $120,000^000, or $75 per capita. But, if we 
add the earnings of commerce, the products of 
Pennsylvania must have exceeded those of Virginia 
much more than four to bne, and have reached, per 
capita, nearly three to one. Wiat but slavery 
could have produced such amazing results? Indeed, 
when we see the same effects in all the Free States 
as compared wiA all the Slave States, and in any 
of the Slave States, as compared with any of the 
Free States, the uniformity of results establishes the 
law beyond all controversy, that slavery retards 
immensely the progress of wealth and population. 

That the Tariff has produced none of these results, 
is shown by the fact that the agriculture and com- 
merce of Pennsylvania vastly exceed those of Vir- 
ginia, and yet these ai^e the interests supposed to 
be most injuriously affected by high tariffs. But 
there is still more conclusive proof. The year 18S4 
was the commencement of the era of high tariffs, 
aild yet, from 1790 to 1820, as proved by the Cen- 
sus, the percentage of increase of Pennsylvania over 
Virginia was greater than from 1820 to 1860. Thus, 
by Table 1 of the Census, p. 124, the increase of 
population in Virginia was as follows : 

' From 1700 to 1800 17.63 per cent. 

« 1800 " 1810 10.73 

1810 " 1820 0.31 « 

1820 " 1830 13.71 

1830 " 1840 2M 

1840 " 1850 14.60 

1850 " 1860 12.29 ' .: 
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The increase of popalatkm in Pennagrliiinia Jiiis::j 

■ " Protii IP^ td ISDO 38:67 pw cttit. * 

« 1800 '^ 1810 84^ «* 

" 1810 « 1820 29,55 « . 

" 1820 " 1830 28.47 " 

" 1830 " 1840 27.87 ". 

" 1840 *' ' 1850 ^84.00 " 

^ * •* i850 " 18i60 25.71 ^ - 

« • . . ..." . . , . . ■ :' 

Jn 17:90 the pop^ilation of Virgipia ^^as 748;318 j 
W 18gQ, 1,065; 12&, and in 1860, 1,506^18. In 
1790 tbp population of Pennsylvania was 434^873 ; 
in 182P, 1^348,233j and in 1860^ 2,906,115. TlmS| 
fro.m 1790 to 1820^ before the inauguration of the 
prptectiive policy, the relative increase of the pppu- 
latiop of Penn€(ylyania, a^ compared with Virgii^ia^ 
w,ft$ veay far greater than from 1880 to 1800, It is 
quitei cl^r, then, tb$it the tariff had no influence in 
Repressing the progress of Yirginia as compared 
with Pennsylvania, 

IJaving shown how much the material progress 
of Virginia has been retarded by slnvery, let us now 
^psider its effect upon her moral and intellectual 
development^ 

Ne^spap^bs and PjEMopjCALg.-^The number 
of newspapers ^^d; peir^odicals ^n Pennsylvania in 
1800 was 367, of which 277 were political, 43 reli- 
gious, 26 literary, 22 miscellaneous ; and the total 
number of copies circulated in I860 was 1 16,094,480. 
(Census Tables, Nos, 15, 37.) The number in Vir- 
ginia was 139, of which 117 were political, 13 reli- 
gious, 3 literary, 6 miscellaneous ; and the number 



oau^h 1^86 tban Pde fourtib tfiatirof PeisiinjliriaiMa. 
The nuip^ea: .bf. (eopieis; of ibonthly pbriodicbls cireii^ 
latedm Pen^sylMatfia:iii}a66D irw464^«8i; add 
in yi^i];iid> 43>9O0: or i»uc]i more than ten to one 
^ii fftvci^r of Feiuisyl^Ymtia. 

, A^ t^e^ards scboola^ ^ofieg^yiacademie^^ lihraHesy 
and; churcbas^ I muflt tiikcr the Oeneus of 18S0, those 
tabjiea for il86€ not Bein^^yet arranged or printed*: 
The number of public schools in Peniisylvanid ill 
1850 .Was 9,061 j teacJbers^ 10,034 j puirilfi, 418,706; 
cellej^ea, academiea, &c., piipils^ 26,142j attending 
school during; tb^i ytiAv^ fkh i^tui^d by familie8> 
004,610 'y mtir^ adults of tbd State \vho cantiot read 
or \^Tit«^01>983; public libraries, 8&3; Volum^fi^ 
a63>400 J tvalae of, t^huftchea^ $1 1)853,20 1 ; perxjcat- 
ag^ of inative free pdpuklion (adults) who cannot rebd 
<jr Write, 4^6. (Ooinp. Census of 1860.) 

The toutabw <>f publi* schctols ih Virginia in 1850 
was 8>08?; te!a<3hete> 8,006 jpnpils, 67,438; col- 
leges^ acdd^nu6S| '&c.y pupils, ^ 10,326; attending 
school, as returned by families, 109,775 ; native 
white adults. of the. State who cannot read or writer 
75,868; public libraries, 64 f Tolumes^ 88,463} 
yalue of churches, $2,903,2^0; jiercentage of native 
free adults of Virginia who cafciaot ^'ead ot M'rit&, 
19.90, (C)omp. Census of 1860.) Thus^ the chui^ch 
and educational statistics of Penni^ylvania, and es- 
pedally of frele adults who cannot read or write, is 
as five to onfi nearly in favour of Pennsylvania. 



IST&ei^ .we xecollectr tluiti jdaariy 4iib 4&ird ^' th^ 
populatioB of PciDQdylVaiiia are of 4he great GeitiM,^ 
TWOBy and speak; tlid noble Grerman langtia^e^ t6 
which they are greatly attached^ and h^noe thedif^ 
fieultgn 'o£ )in(^todiioing^ >eommoii jEnglish public 
schools in the State^ the advantage^ in this tespecH^ 
q{ ¥emiiyhima o^er Virginia is mobt extraordinary. 
' : My last comparison wiB be that of our • tw<^ 
siffialli^t States^^Bhode Island, a 'Free State, aiMt 
Delaware, slavi^-holding. 

; In 1790 the ; pbpulatiQn 61 E^hode Island 'was 
69,1 10, and that of Delaware ^9,096. In l^QO 
the fbrmer nuidiieiied a74>6a&, Ab latter 1 13,916; 
Thus, from 1790 to 1860, the ratio of increase 
0f population of Khode Island was 1 5^.67 p^r 
cent., and of Delaware, 89,88. At 'the= same* 
Relative rate of increase^ cfttf the next, as for th€f 
last seventy, years, the population of Hhode Iskud 
in 1930^ would be 441,812, and of Delaware, 
S13,074. Thus in 1790, Rhode Island numbered 
but 10,014 more: thanvDelaware, 6S,404 more in 
1860, aod,. at the same ratio of increase, 22i8,138 
mcwe iui 1930, Such has been and would be th0 
^flfec*.o£ slavery in rptarding the.incireMe of Dela- 
ware, as compared with Rhode Island. (Census 
Table, i860. No. 1.) 

The population of Rhode Island per square mile 
in 1790, was 52.15, and in 1860, 133.71; that of 
Delaware, 27.87 in. 1790, and 69.93 in 1800. The 
absolute increase of population of Rhode Island,- 
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p€« square nail^ from IT^Oa to- 1860, was d0;70, tod 
(rom 185a to I860, 20.7* J tHat of Delaware, from 
i»80 to 1S60, waB 95.06, iind from 1830 to I860, 
a.76. (lb.) 

; . A»^A.— The area of Rhode Island is 1,306 square 
miles, and of Belaware> 2,120, being 88 per cent., 
or much more than one third larger than Rhode 
Islandt ; Retaining their respective ratios of increase^ 
per equore mite^ from 1790 to 18€i0, and reversing 
their areas, the population of Rhode Island in 1860, 
would have been 283,465, and of Dekware, 78^268- 
. • Iti' natural fertility of soil Delaware is farBiiperior 
tp Rhode Island, the seasons much more favourable 
far cr^ps ^nd' stocky and with more than double the 
number of acres of arable land. * 

f.,;!PBOaKESS OF WiiALTH. --By Census Tables 33 
t^nd 36 (omitting commerce), it appears that the pro- 
jdiqats .of industry as given, viz., of agriculture, manu-* 
factures, mines, and fisheries, Avere that year, in 
JElhode Island, of the value of $52,400,000, or 
♦300 per capita, and in Delaware, $16,100,000, or 
$143, per capita. That is, the average annual value 
pf the product of the labour of each person in Rhode 
Island is greatly more than double that of the labour 
pf each person in Delaware^ including* slaves. Thisj 
we have seen, would make the value of the products 
pf labour in Rhode Island in 1980, $132,368,600, 
and in Delaware, only $30,469,682, notwithstanding 
the far greater area and superior natural advantages 
of Delaware as compared with Rhode Islaini. 
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As to the rate of incl-etelHd i the^aliie of ti^ pKK 
duets ,of DelbiklarB in mQ^.\im^7jS04j9Q2ym 1860^ 
$10^1OQ;OOO;. and iti I^bokte Iakl^d> in 1680^ 
$24,888,088, and in 1860, $52,400,000 (TaU« :»y 
Treas. Be)).> 1B56), exhibiting a large dii&i'^tice in 
the I'gtio in favour of Rh6de Island. 
: By T|iW$ aO, p. 196, Censiis.of 1860, the cftdfr 
yalue of ; tibe farm lands of Etode Islahd in ISiSO^ 
was $iP^^a5i678, or $37.30 per acre (glO,0»8i|cr^)> 
9(IkJ of D^law^e^ $81,426,857> or $31*39 f ei- acre 
(1^004,89« aeres),: Thus, if the form lands ofBela-. 
wareriwer^ of the cafeh value €tf those of Rhode, 
Island per a^Q^ U would increase the value of t^ose 
of ^Pelav^'are $p^935>38!5^ whereas the whole value 
of her slaves is but $539,400^ 

But by Table 85, Census of 1860, the total value 
of t^e raajL and personal ^ property iu Rhode Island 
in i86Q>, was $135^337,688, and of Delaware> 
^6,24%181> making* a difference in favoi^ of 
Rhode Island; $89)095^497, whereas, w^e have seen^ 
iu th« i^bsence of s^lavery, Delaware must hftve fa^ 
e:xceeded, Rhode Island. in wealth and populati^* 

The earaaings of eommerOe arie not giv^n by the 
c^^iS; Uit^^to hioiw.vast an: extent tbk would sweA 
the dif&reuce in fi&voiir of Rhode I:dland, we may 
learA, from, the Gensias, Bank Table No* 84^ The 
number of the bai&ks of Rhode Island in 1860^ 
was 91 ; Hsapkal,, $30,805,669 j loans, $26,719>877 ; 
circulation^ $3,508^805; deposits, $3,553,104. In 
Dela\vai^*e, iiamher 6f ba^ks, 12 ^ capital, $1)640)675 i 
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$976,888. 

. Hnviag* shown hi>w much ftlnverj Iiob retarded 
tl^m9i(^*i((l: progress^ of Bfelaware, let us i^ow coiii 
aider it$ effe'ei upoa ber paqral a^ inl^Heotual de-^ 
v^lo|)to^nU * 

9f t^w^i^pe^ra and periodicals in Khod^ Island in 
1860^ was 26, of which 18 were political, 6 literary, 
and ^ miscellaneous. (Census, Table No, 37.) 
The number in Delaware was 14, of which 13 were 
political, and 1 literary. Of periodicals, Delaware 
had none ; Rhode Island, 1. The number of copies 
of newspapers and periodicals issued in Rhode 
Island in 1860 was 6,289,280, and in Delaware 
only 1,010,776, or largely more than five to one in 
favour of Rhode Island. 

As regards schools, colleges, academies, libraries, 
and churches, I must take the census of 1850, those 
tables for 1860 not being yet arranged or published. 
The number of public schools in Rhode Island in 
1850 was 426, teachers 618, pupils 23,130 ; attend- 
ing school during the year, as returned by families, 
whites, 28,369 ; native adults of the State who can- 
not read or write, 1,248 ; public libraries, 96 j 
volumes 104,342; value of churches, $1,293,600; 
percentage of native free adults who cannot read or 
write, 149. Colleges and academies, pupils, 3,664. 
(Comp. Census of 1850.) The number of public 
schools in Delaware in 1850, was 194, teachers 
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2I4,,ptipilfl/8^070; attending^ 9ch(W>l duHng ty 
year, whites^ as returned by families, 14,216*; native 
free adalts of the State who cahnot ' read wifrtnte, 
9,777 ; public libraries, 17 ; volumes, 17,950; vaiud 
of churches> $340,345; percentage of native free 
adults who cannot read or write, 23.03 ; coUeg-ed 
and academies, pupils, 764, (Cottip. Census, 1850.) 
The subject will be continued in my neyt number; 

E. J. WALKER. 
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In my third and fourth letters on American 
Finances and Resources, the foilowirig" comparisons 
were instituted. 

Massachusetts and New Jersey, free States, with 
Maryland and South Qarolipa slave States; New 
York and Pennsylvania, free States, with Virg-inia 
slave State ; Rhode Island, free State, with Delaware 
slave State ; Illinois, free State, with Missouri slave 
State; the free States of 1790, with the slave States 
of that date ; the free States of 1860, with the slave 
States of that date. These comparisons were based 
on the official returns of the Census of the United 



States, and exhibited in each case and in the ag'gre- 
gate the same invariable result, the vastly superior 
progress of the free States in wealth, population, 
and education. 

I will now institute one other comparison, Ken- 
tucky, skve-holding*, with Ohio a free State. 

Kentucky— population in 1790, 73,077; Ohio^ 
hone. 1800: Kentucky, 220,955; Ohio, 45,366. 
1860: Kentucky, 1,155,684 ; Ohio, 8,339,602. We 
must institute the comparison from 1800, as Ohio 
was a wilderness in 1790, when Kentucky had a 
population of 73,077. In Kentucky, the ratio of 
increase of population from 1800 to 1860 was 527,96* 

A 2 



per cent, and in the same period in Ohio 6,057,08* 
Table 1, Census 1860: thus from 1800 to 1860 
Ohio increased in nearly ten-fold the ratio of Ken- 
tucky. 

Wealth. By Tables 33 and 86, Census of 1860, 
the value of the product of 1869 was as follows: — 

Ohio . . 4337^610,000 
Kentucky . 11 6,408,000 

Per capita. 
Ohio * . $144,81 
Kentucky . 99,99 

Thus is it, that^ whilst in 1 790 and 1 800 Kentucky 
was so very far in advance of Ohio, yet, in 1860, 
so vast was the advance of Ohio as compared with 
^Kentucky, that the value of the product of Ohio was 
nearly triple that af Kentucky, and^ per qqpitq^ 
much mope than one-third greater. No reason can be 
assigiied fpr these remarkable results, except that 
Kentucky was slave-holding, and Ohio a free State, 
Their arek is nearly the same, and they are adja- 
cent. States j the soil <of Kentucky is quite €qual to 
that of Ohio, the climate better for crops and stock, 
and the products more various, 
\ \y e. have see^h the actual results in 1860, but if Ken- 
tucky had increased in popuktion from 1800 to 1860 
in the same ratio as Ohio^ Kentucky then would have 
numWed 11,173,970, or nearly ten times her present 
population ; and if the product had been the same as 
in Ohio, per capita^ the value would have been 



1 ,6 11^,804,330, or more thati 14 times greater thai 
the result* Thu8 it is demonstrated by the official tables 
of the Census of the United States, that if Kentucky 
bad increased in wealth and population from 1800 to 
1860 in the same ratio as Ohio, the results would 
have been as follows :— 

Kentucky : population in 1860, 11,175,970 ; 
actual; population in. 1860, 1,166,684^ value of 
products in 1860, $1,613,804,230; actual value in 
1860, J116,408,000, 

' Some attempt ha3 been made to accouat for these 
marvellous results, by stating^ that Ohio has a border 
on one of the Lakes amd Kentucky has' not*: But 
to this it may be replied, that Kentucky borders for 
twice the distance on the Ohio river, has a larg^e 
^Vont on the Mississippi river, and embraces within 
her limits those noble streams the Cumbei4and and 
Tpnneasee rivers, maklijg, together with theBig^ 
■^amdy^ Licking:, JCeptu<jfcy, Green and Barren riv^ri^ 
the:nattiral advantages of Kentucky for navig-atioo^ 
superior to those of;Ohio* But a eoadufeive anawer 
tq th^s aargnment is f<>und in the fact,, that, omitting 
all the counties of Ohio within the Lielke region, the 
remaiiider, within the valley of the Ohio river, con- 
tain a population more than one-half greafter than 
that of the whole state of Kentucky. 

Jjonds.— The farm lands, improved and unim*- 
proved, of Ohio in I860 were worth $666,564,171. 
Xhe number of acres 20,741,188, value per acrQ 
$32,13. (Census of 1860, p, 197, t^ble 36.) The 



ferta lands of Kentucky, improved and unimproved, 
were worth $2915496,953, the number of acres 
19,163,276, worth per acre $15,21. {lb.) Differ- 
ence in favour of Ohio, $875,067,165. But if to 
thia we add the difference between the value of the 
Town and City lots and unoccupied lands of Ohio 
nnd Kentuck}^, the sum is $125,009,000, which 
added to the former sum ($375,087,166) mak^ the 
difference in favour of Ohio $500,076,165 when 
comparing' the value of all her lands with those of 
Kentucky. We have seen that the value of the 
products in 1860 was, Ohio $337,619,000, Ken- 
tuck}^, $11 5,408,000. But these products embracer 
only agriculture, manufactures, the mines, and 
fisheries. : 

We have no complete tables for commerce in 
either Slate, but the canals and railroads are as 
follows:— Census of 1860, No. 38 pages 825, 226, 
833.— Ohio :'. Miles of railroad, 3,016,83; <50St of 
conistruction, $11 8,299,6 14. Kentucky: Miles of 
railroad, 569^93 j cost of construction, $19^68,477. 
Estimated value of freight transported on these 
railroads in i860 ; Ohio, $502,105^000 ; Kentucky, 
$48,708,000- On the 1st Jan. 1864, the number of 
miles of railroad in operation in Ohio was 3,356^74, 
costing $130,454,383, showing a large increase since 
1860, whilst in Kentucjcy there was none. (Amer. 
R. R. Journal, page 61, vol. 37.) Canals in 1860 
(census table 39) : Ohio, 906 miles ; Kentucky, two 
and a-balf miles, The^e tables all prove how vast 



baa been theinereafie of the wealth of Ohio as com-' 
pared i with Kentudcy. . : 

1 Let OS . now e^tamine sonie of the educational 
sfatisties*: ^ .^::-.- •> » .. • '--" 

\ By' Census table 87^^ giving* the newsjiap^i'S and 
periodicals in the United/ States in 1860^ the whole 
nomber of that year w^^ 4051^ of which only 87fl^ 
were in the s^ave States ; total nufiiber of ebpi^ cir-^ 
calated that year in the United States, 937>06 1,648 j 
of which number there were circulated in the -felave* 
States^ only . 167,917,188. This table shows the' 
total number of i^ewspapers and periodicals pub^ 
lished in Ohio id J 860 was 340, aiwi the number of 
copies circulated that year in. that State was^ 
71,767>742w In Kentucky, the number of news- 
papers and periodicals published in 1809 was 77>^ 
and the/nun^ber of copies circulated that year was 
18,604,044^ ^whilst South Cairolina, professing' t6[ 
instruct and control the fiatiofif had a circtilatioh oiP 
3^664,840, although . South :«aroUna in 1790 ha* 
a: < population: of 249,07®^ when Ohio was a wilde*^' 
nessy and Kentucky nunib^ed only 78,077. • ' i 
' As reg€u*di6^ ieducatbn, we itiust take the tabW 
for the Census of 1850, those for 1860 not having 
been yet published. - i 

i' By table 144, Census of 1850, the total number 
df pupils in public and private schools, colleges^ and 
academies - was for that year- as follows : Ohio^ 
602,836. Kentucky, 86,914; Percentage of native 
free :populatio(n who cannot read or write-^table 
155-^Oim^ t'M; Kentucky, 9-135 Slave Stat^ 
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Q^jbivewlui!^ adults wJiO'cfa&ikot read or ivriteyfsdM 
17-28; free States, 4-12. (Tabb 1S7J) If wef 
jad^e i^ljEivei^ mdre than one^half the adidts tf the 
slave States cannot read or write. Indeed* it is 
QMuJe }^y law in the slave States a erime (s^vetely 
punished^) to teach any slave to rtad or write. These 
^bks^o show that in South Garolima, tbe g'reat 
leader ; of j^ecesaioi^y (inoladii^ slaves), mote thanr 
threi^-^urths of the peQ{de dan neither jread tior 
write. Such M the Stete,rgaicukgria *he barbarism, 
of ignorance and ^laK^ery^ exulting in thehopfeof 
r^vi^ingf tbse Afri^aa dave trader' whose chief bit/ 
witnesp^s each week th;e auction of slaves as chattels^ 
and whose news^mpe^, for more thbn a ceiitury ajfe* 
£11^4 livith. daily adVerti^nientB by theii^ ip'asters 
of run^away slave&iy dl^sdfibingr the brands and muti-^ 
lationg to wbioh th^y hav6 be^n subjected^ that 
pfMssed the first j^eei^asioil o^dintoca^ iitod cMat^iic^d 
ti^ WW upoti. th^ Uniosi hy fidn^iipoB (he Fedelralr 
^^g an^i. gftfr^tt-qf firtmtiW. Yet it ip tbeipfe.-: 
tiNad^ advoioate^ ^f peaioe ^^ijw&fy this wiurfipon' 
the Unipii):and insist that it shall iubmit.to dismemH 
beriia^nt without a strug^Q^and permit slavery t6 be 
eii^tended over nearly one-half the laational territor}"^^ 
purchased by the blood and trea*«^ of the nation* 
Such a subo^ission to disinte^atipu and ruin-^ch 
aca^tuktiop to slavery^ would havie been: baiae ipul 
cowardly* It would have justly merited for. us the 
SQOrn of the presenti tb^ icontempt of the futtire/^he 
denunciation of history^ andtha iexeeratidn of hhuh 
]uad« Pes^ts would have esujtuigi)'^ aittubunced 



that ^^man & iiu^apablei of self-governirieDty' whilst 
thd beroee a&d patriots in other countries, wli6, 
cheered and guided by the light of our exampl^^ bad 
straggled in the cause of |)0pular liberty^ would 
have sunk desalting from the conflict. This is 4^^ 
ipeal iyffence to European oligarchy^ that we will 

c^ui^h this &iil rabellion^ejtttnguish the slavery by 
which it was caused^ ipake the Union stronjger and 
more harmonious^ and thus give a new impulse and 
an irresistible moaral hifiuence . and power to free 
institutions. 

i'Letme recapitulate some of the &cts referred to 
in; these^iletters^ and estabfehed by the o^isudof the 
United States. .:....: 

( Ai^ea.of the United States> 8,250^000 square 
milea^ exceeding tha/t of all Europe-r^all {Compact 
and .contiguous^ with richer lands^ more mineral 
resources^ a climate ooore salubrious^ more name** 
rous jand better harbQurj^ more various products^ and 
iticreiasif:^ in wealth and population more rapidly 
tban any other country... . . 

Miles. 

Our ocean shore liue, including bays^ ' 
sounds, and rivers up f o the head of tide 
water ... . 33,663 

Lake shore line . . . . 3,620 

Shore fine of Mississippi rivei* and its tri- 
biitaries above' tide water . . 3^,644 

Shore line of all our other rivers above 
tide water is . . V . . 49,857 

Total , . 182,784 



10 

Our qonntry then is better watered than any^ 
otiier; and has more navigable streams^ and greatett 
hydraulic powen 1 . > 

; 'We have completed since 1790> 6^83 ctiiles of. 
eanal) costing $148^090,000; and 33^860 miles o£ 
tftilroad (more than all the. rest o£ the iworld)^ cost**- 
ing $1,625,952,216— (Amer. E. R. IL Jour. 1864y 
No- 1448, Vol. 37, page 61.) 
; Our land lines of tel^raph exceed those of all 
the rest of the world, the single iline from New York 
to San Francisco being 3500 miles. Our mines of 
eoal, according to Sir WilHdm Armstrang, the 
highest British authority^ are 32 times as great aa 
those of the United Kingdom. > . ; 

->- Annual product of our min^ of gold and silver, 
$100,000,000, estimatedat $150,000,000 per annum 
^y our Commissioner of the General Land OflBcey 
when the Pacific railroad shall be completed. 
: Public lands unsold, belongirig to the Federal 
Gdveroment, 1,055>91 1,288 acres, being i,e49,86i 
square miles, and more than 32 times the extent of 
England. 

Immigration to the United States from 1360 to 
1860, 2,598,216, adding to our national wealth dur- 
ing that decade $1,430,000,000. ' r 

Education— gTanted by Congress since lj?9p for 
the purposes of public schodls — two sections (1280 
acres) in every township (23,040 acres), in all 
1^450,000,000 acres of public lands j on^-eighteenth 

m * * • . ■ . . 

jiart given, being 80,555,555 acres, worth at the 
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miulmiun price afil.25 per acre, $IOO^094y443 -^the 
wal value^ however, was much greater. 

Granted hy Congress for colleges and universities) 
13,080,000 acres, including 8,65^,824 given by the 
i^ederal Go va*nment to the State of Tennessee, 
worth at . the ininim urn price of $1.26 per acre^ 
$15,100,000, which is much below thdr true value. 

-Total in public lands granted by Federal Governr 
sient for education 93,535,555 acres ; minimum 
value, $116,794,443. 

^Inl886, after full pa3''ment of the entire princi- 
pal and interest of the public debt, there remained 
in the Federal Treasury a sui^plus of $38,000,000^ 
of which about -one- half, $19,000,000, was devoted 
to educational purposes. 

Total Federal appropriations since 1790 for edu-^- 
cation, $134,794,443. 

This is exclusive of the many millions of dollars 
expended by the Federal Government for military 
and naval schools, &c- at West Point, Washington, 
Annapolis, and Newport. Besides these Federal 
donations, there has been granted by States, terri- 
tories, counties, towns, and cities of the Union for 
education,8incel 790(partLy estimated)$148,000,000. 
Grand total by States and Federal Government 
appropriated in the United* States since 1790, for 
education, $382,794,443.* This is independent of 
numerous private donations for the same purpose, 
that by Mr. Girard exceeding $1,600,000, and that 
by Mr. Smithson exceeding $300,000. It is then a 
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faet tliat the Governments of th« United Stately 
State and Federal^ since 1700, hare appropriated fbt 
miiication niore money than all the other Govern* 
snents of the World combined during^ the same petiod* 
This is a stupendous fact, and one of the main causes 
of our. wonderful progress and.prDq)erity. We be*- 
Ueve.that ^^ knowledge is power/' and. have appro** 
priated Nearly $800,000,000, during the last' 7 4 
years, in. aid of the gl^aud experiment; We believe 
that ^^man is capable of self-government,'' bufconly 
Mbeu educated and enlightened. We believe liiat 
the power and wealth and progress of nations in* 
crease in proportion to the edtication and enlighten* 
inent of tba masses. We believe in intellectual as 
well as machine and muscular power, and that when 
ik^ millions are eduicated^ aod work: with their heads 
as well as their hands, the progress of the nation 
wil}. b^ most rapid}. Our patent office is a wonderful 
illustration of this principle, showing on the part of 
pur industrial classes more valuable inventions and 
discoveries, annually, than are produced by the 
jvprkii^ men of all tb^ rest of the worW, 



Inl796 .. 


JTiATlOir. 


. 1809 . 


. • 5,805,937 


1810 . 


. . 7^89,814 


1820 . 


. . 9,638A91 


1830 . 


; . 12,^60,020 


1840 . 


. .17,069,458 


1850 .• 


... 28,191,876 


I860. . 


. ,. 31,445,080 
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. "Ratio of increase— from 1790 to 1800^ 35-02; 
from 1800 to 1810, 36-4§; from 1810 t» 1820, 
8318; from 1820. to 1830, 38-49; from 1830 to 
1840, 32-67; from 1840 to 1860, 86-87; from 
1860 to 1860, 36-69- Thus it appears (omitting* 
territorial acquisitions), that our ratio of increase 
was much greater from 1860 to 18i&0 than during- 
any precedit^ decade^ This was the result of aug- 
mented immigration, which is still to go on with 
increased power for many years. Making* allow- 
ance for. all probable contingencies, and redudng 
the decennial increase from 86*69^ to three per 
cent* p^* annum, our iable and experienced Super- 
intendent of the Census, in his last official report, of 
-fiOth May, 1862, gives his own estimate of the 
fiiture population of the United States r--* 



1870 . 


. . 42,32MSS 


1880 . 


. . 56,450,241 


1890 ,. 


... 7^r,263,989 


1900 ^. 


... 100^5,802 



That, in view of otir new hottiestead law — our 
high wages— the extinction of slavery — iticreflscd 
. confidence in our institutions — and augmented im- 
migration, these results Iwill be achieved, can scarcely 
be doubted. As population becomes more dense in 
Europe, there will be an increased immigration to 
our Union, and. each new settler writes to his friends 
abroad, and often remits money to induce them to 
join him in his Western home. The electric oc^an 
telegraph will soon unite Europe with America, and 
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improved communications are constantly shorteiiingf 
tbe duration of the voyage^ and diminishingp ' tlab 
expense. Besides^ this war has made us much 
better known to the European masses^ who, every- 
where, with great unanimity and enthusiasm sus- 
tain our cause, and, with slavery extinguished^ will 
still more prefer our institutions. 

From all these causes, there will be an augmented 
exodus from Europe to America, when our rebellion 
• is suppressed,^ and slavery overthrown. Besides, 
the President of the United States now proposes 
appropriations of money by Congress in aid of 
immigration, and such will become the policy of 
our Government We have seen the oflBcial esti- 
mate made by our Superintendent of the Census, 
but if we take the ratio of increase of tlie last de- 
cade, the result would be as follows : — 

1870 ... 42,636,858 

1880 . , . 5i,79i,B15 

1890 ; > •. 7^,859,243 

^19Q0 . . .106^47,297 

The estimate of the Superintendent is therefore 
six millions less than according to the ratio from 
1850 to 1860, and much less than from 1790 to 
1860. ' 

When we reflect that if, as densely settled 

as Massachusetts, our population would exc^d 

613,000,000, or if numbering as many to the 

square mile as England, our inhabitants would then 

;be more than twelve hundred millions, the estimate 
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of 100,000,000 for the year 1000 cannot betegarded 
as improbable. 

Our national wealth was in 1850, $7,135,780,228 

„ 1860, $16,159,616,068 



M » 



Increase from 1850 to I860, 12645 per cent. 

At the same raite of increase for the four succeed- 
ing" decades, the result would be— 

In 1870 . . .$30,593,460,585 

1880 . . , 82,865,868,849 

1890 . . . I87,Sfl4, 63,225 

1900 . . .423,330,438,288 

Tonnage — ^ ; 

-1814.. . . 1,368,127 tons 
1851 . . . 8,772,489 „ 
1861 ... 5,639,812 „ 

-I- - : • I . ' ■ ■ ' . 

At the saine rate of increase as from 1851 16 
1861, the result would be — 

In 1871 : . . 8,134,578 tons 

1881 . . . 11,952,817 „ 

1891 • . . . 17,541.514 „ 

1901 ; . . 25,758,948 ,, 

Total number of copies of otrr newspapers and 
periodicals circulated in the United States in ISOQ, 
927,951,548, exceeding that of all tHe rest of the 
world. . ! 

Let us now recapitulate the results from our Cen- 
sus, founded on a comparison of the Slave' and Free 
States. ... 
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KA8SAOHirSSTTI3. 

Ebee State. 

Area, 7,800 square miles. 
Population in 1790, 378,717. 

„ 1860, 1,231,066. 

Products in 1859, $287,000,000. 

„ per capita, $235. 
Bailroads 1340 miles. 

„ cost $61,857,203. 
Freight of 1860, $600,624,201; 
Tonnage built in 1860, 34,460 tons. 
Bank capital, $64,619,200. 
Imports and exports, $68|190)816. 
Value of property, $816,237,433. 
Gross profit on capital, 36 per cent. 
Copies of press circulated in 1860, 
102,000,760, . . 

Pupils at public schodia .in 1860, 

176,476. _ 

Volumes in public libraries, 684,015 
Value o£ chttpebes, $10,206,00a '^ 

New Toeb:. 
Fkee State. 

Area, 47,000 square miles. 
Population in 1790, 340,120. 

„ 1860, 3,880,735. 

Product of 1869, $60^,000,000. 
Per capita, $156i 

Gross ppfit on xjapital, 34 per cent. 
VfJue per acre of farm lands, $38,26. 
Bailroads 2,842 miles. 
■y^ oostQfcon8trtiction,$138,i96,056^ 
Fr^ht in 1860, $679,681,790. 
Canals, 1,038 miles. 
„ cost $67,567,972. 



Slave Stats. 

. . 11,124 square miles. 
. . 319,728. 
. . 687,049. 
.$66,000,000. 
$96. 

380 miles. 
$21,887,167, 
$iei,lll;348. 
. . 7,78ft 
$12,668,962. 
$18,786,323. 
$376,919,944. 
17 per cent. 

. . . 20,723,472. 

• 

. .83,254. 
. . 125,042. 
$8,947,884. 

ViEGINIA. 

Slave State. 

. , 61,352. 
. , 748,308. 
. . 1,596,318. 
ftl20,00a,000. 
$75. 
. . '16. 
$11,91. 
. . 1,771. 
$64,9^8,807. 
$110,000,000. 
. . 178. 
$7,817,000. 
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Tonnage buUt in 1860, 31,936. 


. 4,372. 


Bank capital, $111,441,320. 


$16,005,160. 


Exports ^imports, 1860,$394,045,326 


7,184,273. 


Copies of press circulated in I860, 




320,980,884. 


. . 26,772,518. 


Pupils at public schools in 1860, 




675,221. 


. . 67,428. 


Vols, in public libraries, 1,760,820. 


. . 88,462. 


Value of churches, $21,539,661. 


$2,002,220. 


Per centage of native free popula- 




tion who cannot read or write, 


• 


1-87. . 


. . 19-90. 



Compare the column as regards Virginia with 
the returns for Pennsylvania, and the result is nearly 
as remarkable as that of New York. 

Pennsylvania, area 46,000 population in 1790, 
434,373 : in 1860, 2,900,116. Products of 1859, 
$399,600,000 per capita 138 profit on capital 
22 per cent. Value of farm lands per acre $38,91. 
Eailroads, 2,690 miles, costing 5147,483,410. 
Canals, 1,269 miles, costing 42,016,000. Ton- 
nage built in 1860, 21,616 tons. Bank capital 
526,666,682. Exports and imports, *20,862,608. 
Copies of press circulated in 1860, 116,094,480. 
Pupils at public schools, 413,706. Volumes in 
public libraries, 363,400. Value of churches 
511,863,291. 



iLLnrois — Eb£E State. 

Area, 55,405 square miles. 
Population 1810, 12,282. 

1860, 1,711,951. 



MiSSOUEI. 

Slave State. 
67,380. 
20,845. 
I,lg2 012. 

B 
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Batio of increase from 1810 to 1860, 

13,838 per cent. 
Eailroads in operation in 1860, 

2,868 miles. 
Ditto, Ist Jan. 1864,3,080 miles. 
Valuefarm lands 1860,8432,631,072, 
Canals, 102 miles. 
Eatio of increased value of property 

from 1850 to 1860, 458 per cent. 
At same ratio from 1860 to 1870, 

as from 1850 to 1860, total wealth 

in 1870 would be $3,993,000,000 

B. IsLAiH)— !Feee State. 

Area, 1,306 square miles. 
Population in 1792, 69,110. 
„ in 1860, 174,520. 
Product in 1859, $52,400,000. 
Value of property in 1860, 

* 135,000,000. 
Bank capital, $20,865,569. 
Copies of press issued in 1860, 

6,289,280. 
Pupils at public schools, 23,130. 
Volumes in public libraries, 104,342. 
Pupils at colleges and academies, 

3,664. 
Per centage of native free adults 

who cannot read or write, 1.49. 
Value, of churches, $1,293,700. 

N. JBHSBy — Ebeb State. 

Area, 8,320 square miles. 
Population in 1790, 184,139. 
„ in 1860, 672,035. 



. . 5,670. 

. . 817. 
. . 914. 
$280,632,126. 

. . none. 

. . 265. 



$1,329,000,000. 

Delawabje-*- 
Slate State. 

. . 2,12a 
^ . 69,096. : 
! . 112,216. 
ft 16,100,000. 

$46,242,181. 
ft 1,640,675. 

. . 1,010,776. 
. . 8,970. 
. . 17,950. 

. . 764. 

. . 2303. 
$340,345. 

S. Caeolina — 
Slate State. 

. . 24,600. 
. . 249,073. 
. . 703,708. 



19 



Batioof increase from 1790 to 1860, 

265 per cent. 
Population per square mile in 1860, 

8077. 
Increase of population per square 

mile from 1790 to 1860, 68-64i. 
Ditto from 1850 to 1860, 21-93. 
Population in 1860, remaining the 

same per square mile if area equal 

to that of S. Carolina, 1,978,650. 



Product of 1859, ft 167,398,003. 

Per capita, $249. 

Parm lands 1860, improved and un- 
improved acres, 2,983,581. 

Yalue in 1860, $180,250,338. 

Agricultural products of 1860, 
$86,398,000. 

Product per acre, $28*96. 

Improved lands, l,944,4i45 acres. 

Product per acre, $44*43. 

Value of farm lands per acre, 
$60*42. 



Copies of press issued in I860, 
12,801,412. 

Per centage of native free adults 
who cannot read or write, 5*10. 

Per centage of native white chil- 
dren at school, 80*56. 

Pupils at colleges, academies, and 
public schools, 88,244. 

Value of churches, $3,712,863. 



. . 182. 
. . 28*72. 
. . 18*56. 

Population in 1860, re- 
maining the same per 
square milef if area 
equal to that of N, 
Jersey, 238,950. 

$46,44^,782. 

$66. 

. . 15,595,860. 
$139,652,508. 

$39,645,728. 

ft2'54. 

. . 4,572,060. 

$8*67. 

$0*«/U. 

Value of farm lands if 
worth as much per 
acre as those of N. 
Jersey, $942,660,377. 

. . 3,654,840. 

. . 12*73. 

. . 26 025. 

. . 26*025. 
$2,181,476, 
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Michigan — Fbee State. 

Area, 56,243. 

Population, 1810, 4,762. 
1820, 8,765 
1830, 31,639 
1860, 749,113 

Population per square mile in 
1810, 008 
1820, 15 
1830, 0-66 
1860, 13-32 

Absolute increase of population from 
1830 to 1860, 717,474 

Belatiye rank in 1830, 25 

1860, 16 

Absolute increase of population from 
1850 to 1860 per square mile, 6*25 

Value of total product of 1869, 
#99,200,000 

Of agriculture alone, $64,000,000 

Total product per capita, $132*04 

Farm lands improved and unim- 
proved in 1860, acres 6,931,442 

Improved farm lands, 1860, acres 
3,419,861 

Value of lands improved and unim- 
proved in 1860, $163,279,087 

Product per acre, $9*23 

„ of improved land, $18*71 

Value of farm lands, 1860, per acre, 
$23*55 



Plobida— Slate State. 
59,268. 

Spanish. 



16,989. 1 



. 23,801. 3 
. 34,730. 
. 140,425. 

. 0-28. 

. 0*38. 

. 0-58, 

. 2-37. 

. 105,695. 
. 26. 
. 31. 



. . 0-89. 

$12,300,000. 

$9,600,000, 

$87-59. 

. . 2,849,572. 
. . 676,464. 

$16,371,684. 

$301. 

$14-18. 

$5-74. 

Value of farm lands of 
Florida, if worth as 
much per acre as 
those of Michigan, 
$67,105,222. 



21 



Copies of press isdued in 1860, 

11,606,696 
Percentage of native free adults, who 

cannot read or write, 2*84 
Public libraries, volumes 107,943 
Pupils in public schools, academies 

and colleges, 112,382 
Percentage of native white children 

at school, 99-53 

"Wisconsin — Fbbe State, 

Area, 53,924 square miles 
Population in 1840, 30,749 
„ 1860,775,881 

Population per square, mile in 1840, 

0-57 
Population per square mile in 1860, 

8.99 
Increase per square mile from 1840 

to 1860, 8'42 
Absolute increase of population from 

1850 to 1860 per square mile, 8*99 
Value of total product of 1859, 

$101,375,000 
Of agriculture alone, $72,875,000 
Total product per capita, $130*39 
Farm lands improved and unim« 

proved, acres 7,899,170 
Improved farm lands, 1860, acres 

3,746,036 
Value of lands improved and unim- 
proved in 1860, $131,117,082 



Product of Florida lands 
if equal per acre to 
those of Michigan in 
1859, $26,300,549. 

. . 1,081,601. 

. . -198. 
. . 2,660. 

. . 8,129. 

. . 36-77. 

Texas — Slave State. 

. . 274,356. 

. . 80,983. (Eepublic.) 

. . 604,216. 

. . 0-29. 

. . 2-20. 

. . 1-91. 

. . 1-41. 

$52,749,000. 
$46,499,000. 
. . 87-30. 

. . 23,245,433. 

. . 2,649,207. 

Jfl04,007,689. 
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Product per acre of improved aad 
unimproved lands in 1859, $9*22 

Product per acre of improved lands 
in 1859, $19*45 

Yalue of farm lands per acre, $16 59 



Copies of press issued in 1860, 

10,798,670 
Percentage of native free adults who 

cannot read or write, . 1*04 
Public libraries, volumes, 21,020 
Pupils in college^ and public schools, 

61,615 
Percentage of native wbite children 

at school, 74-90 

Ikdiaka. 
Fbeb State. 

Area, 33,809 square miles. 
Population, 1790, none. 
„ 1800, 4,875. 

„ 1860, 1,350,428. 

Product of 1859, 175,690,628. 
Agricultural, $132,440,682. 
Total product, per capita, $13010. 
Product of agriculture per capita, 

$90-68. 
Population per square mile in 1800, 

014. 



$2-00. 

$17-55. 

$4-47. 

Value of farm lands of 
Texas, if worth a^ 
much per acre as 
thos^ of Wisconsin, 
$385,641,733. 

Produtit of Texas lands 
in 1859, if equal per 
acre to those of Wis- 
consin, $214,212,892. 

. . 7,865,808. 

. . 11-84. 
. . 4,230. 

. . 11,600. 

. . 45.82. 

Teitkessee. 
Slatjs State. 

. . 46,600. 
. . 35,791. 
. . 105,602. 
, . 1,109,801. 
$99,894,070. 
$82,792,070. 
$90-01. 

$74-60. 

. . 2-31. 
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Population per square mile, 1860, 
39-63. 

Absolute iucrease of . population, 
from 1850 to 1860, per square 
mile, 10-72. 

Belative rank in 1800, 20th. 

Do. in 1860, 6th. 

Earm lands improved and unim- 
proved acres, 16,315,776. 

Improved do. 8,161,717. 

Value of farm lands, $34)4,903,776. 

Dp. . per acre, $21*13, 

Value of product per acre improved 
and unimproved farm lands, $8*17. 

Do. of improved farm lands, $16*26. 

Volumes in public libraries, 68,403. 

Pupils at public schools and col- 
leges, 168,754. 

Pbeb States, 1790. 

l^amelj Massachusetts (then in- 
cluding Maine,) Ehode Island, 

; Connecticut, New Hampshire, 
Vermont, New York, New Jersey, 
and Pennsylvania. 

Area, 169,668 square miles. 
Population in 1790, 1,968,455. 

„ 1860, 10,594,168. 

Population per square mile in 1790, 

11*60. 
Do. in 1860, 62*44. 
Increase of population per square 

mile, from 1790 to 1860, 50*84. 

Pbee States of 1860. 
Area, 835,631. 



. .« iS4l V^B. 



. . 2*36. 
. . 15th. 
. . lOtb. 

. . 20,355,934. 
• . 6,897,974. 
. . 272,555,054. 
. . 18,39. 

$406. 

$12- 

. . 22,896. 

. . 115,750. 

Slave States op 1790. 

Namely, Delaware, 
Maryland, Virginia, 
North Carolina, South 
Carolina, Georgia, 
Kentucky and Ten- 
nessee. 

. . 300,580. 

. . 1,961,372. 

. . 7,414,684. 

. . 6-50. 
. . 24-66. 

. . 18*14. 

Slave States oe 1860. 

. . 000,591 • 
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Farm lands, ]61,4>62>000. ' 

Value, $4,067,»4»7,28a 

Value per acre, $26*19. 

Total product of 1859, namely, of 
agriculture, manufactures, mines 
and fisheries, $4,150,000,000. 

Per capita, $217. 

Copies of press issued in 1860, 
760,034,860. 

By table 167, (Census of 1860), 
ratio of natiVe white adults who 
cannot read or write, 412 per cent. 

Same tables for Census of 1860, 
partially estimated, 3*21. 



. . 248,721,062. 
. . 2,570,466,936. 
. . 10-46. 



$1,140,000,000. 
$93. 

. . 167,917,188. 



• . 17*23 (more than 
four to one.) 

. . 17*03 (more than 
6tol). 

Whole additional value 
of all the lands of the 
Slave States, whether 
farm lands or unoccu- 
pied, if worth as much 
per acre as those of 
the Free States, 
$6,869,246,616. 

Total value of products 
of the Slave States in 
1869, if equal per 
capita to those of 
the Free States, 
$2,663,631,032. 

Deduct actual products 
of 1859, 
$1,140,000,000. 

Absolute increase of 
1859, if Free States, 
$1,613,631,032. 

That is, the additional 
value of the actual 
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Total value of all the property, real 
and personal of the free States in 
1860, $10,862,081,081. 

Annual gross profit of capital, 39 per 
cent. 



Total agricultural product of &ee 
States in 1859, $2,527,676,000. 



Agricultural product of Pree States 
per capita in 1859, $131*48. 

Do. per acre in 1859, improved and 
unimproved lands, $15*65. 

Do. per acre, improved lands, 
$28*68. 



products of the Slave 
States, caused bj 
emancipation, 
$1,513,631,032. 

Ditto, of all the Slave 
States including slaves 
$5,225,307,034. 



. . 22. 

If we could add the 
annual earnings of 
commerce (not in- 
cluded in the census 
tables), the yearly 
product of the Free 
States per capita would 
be almost triple that 
of the Slave States, 
the commerce of N. 
York alone being 
nearly equal to that 
of the entire South. 

$862,324,000 (Slave 
States). 

Ditto of Slave States 
per capita in 1859, 
$70*56. 



$3*58. 
11*55. 
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It is thus demonstrated by the official statistics 
of the census of the United States from 1790 to 
I860, that the total annual product of the Free' 
States jt?^r capita, exceeds that of the Slave States, 
largfely more than two to one, and, including' com- 
merce, very nearly three to one. As regfards edu- 
cation also we see, that the ratio in favour of the 
Free States is more than four to one in 1850, (4*18 
to 1 7 '23), and, in 1860, more than five to one, (3*21 
to 17*03). And even as reg-ards agricultural 
products, we have seen, that those of the Free 
States were $2,527,676,000 per annum, and of 
the Slave States, only $862,234,000. The value 
of the lands of the Free States was $25*19 per 
acre, of the Slave States onl}^ $10*46 per acre ; 
the product of the improved lands of the Free 
States was $28-68 per acre, and of the Slave 
States $11*55, whilst, per capita, the result was 
$131*48, to $70-56. 

These facts prove how much g'reater the crops of 
the Slave States would be, if their farms, (including" 
cotton), were cultivated by free labour. It is also 
thus demonstrated, how completely the fertile 
Ipnds of the South are exhausted and reduced ixi 
value by slave culture. Having thus proved, 
deductively, the ruinous effects of Slavery, I will 
proceed, in my next letter, inductively, to exhibit 
the causes which . have produced these remarkable- 
results. 

R J. WALKER. 



APPENDIX, 



BY EOBEET J. WALKEE. 



We have seen by the census tables, if the product per capita 
of the Slave States in 1859, had been equal to that of the Free 
States for that year, that the additional value produced in 
1859 in the Slave States, would have been $1,531,631,000. 
Now as our population augmented during that decade 35.59 per 
cent., this increased -vdXxjie, at that ratio, in 1869 would have been 
$2,052,332,2 72. If multiplying the amount each year by three 
only, instead of 3/^^ the result, during that decade, would have 
been as follows : — 



Product of 1860 


. . • $1,559,039,962 


» 


1861 . 


. . . 1,605,811,060 


99 


1862 . 


. . 1,654,085,391 


99 


1863 . 


. . 1,703,707,952 


99 


1864 


. . . 1,754,819,198 


99 


1865 . 


. . . 1,807,464,773 


99 


1866 . 


. . 1,861,688,716 


99 


1867 . 


. . 1,917,539,377 


99 


1868 


. . . 1,975,065,558 


»> 


1869 


. . . 2,034,317,524 



Total augmented product of the ) ^^ 7 873,539,51 1 
decade j v ' > ' 9 9 

That is, the total incretued product of the Slave States, during 
the decade from 1859 to 1869, would have been $17,873,539,511, 
if the production in the Slave States had been equal, per capita, 
to that of the Free States. This, it will be remembered, is gross 
product. This, it will be perceived, is far below the actual 
result, as we can see by comparing the real product of 1869, 
$2,052,332,272, as before given, with the $2,034,317,524, as 
the result of a multiplication by three each year. 

The ratio of the increase of our wealth, from 1850 to 1860, as 

h 



shown by the census, was much greater than that of our popu-, 
lation — namely, 126.45 per cent., instead of 35.59 per cent. 
Multiplying by this ratio (12G.45), the result would be an 
additional product in 1869, in the Slave States, of $3,427,619,475. 
But our wealth increases in an augmented ratio during each 
decade. 

Thus, the ratio of the increase of our wealth, as shown by the 
census, was as follows : — 



From 1820 to 1830 . . 


. . 41 per cent. 


„ 1830 to 1840 . . 


. . 42 


„ 1840 to 1850 . . . 


.64 „ 


„ 1850 to 1860 . . 


. . 126.45 „ 



Thus, the increase of our wealth from 1840 to 1850, was more 
than 50 percent, greater than from 1830 to 1840; and from 
1850 to 1860, nearly double that from 1840 to 1850. At the 
same duplicate ratio, from 1850 to 1870, the result would be 
oyer 250 per cent. That such would haye been a close approxi- 
mation to the true result, is rendered still more probable by the 
fact, that the product of 1859, as shown by the census, waa 250 
per cent, greater than that of 1849. 

If, then, instead of 126.45 per cent, we were to assume 250 
per cent, as the ratio, the result would be in 1869, $5,297,708,612, 
as the increased product of the Slave States that year, if the 
ratio per capita were equal to that of the Free States. If we 
carry out these ratios from 1859 to 1869, either of 126.45, or of 
250 into the aggregate of the decade, the results are startling. 
Assuming, howeyer, that of the population only, we have seen 
that the aggregate result in the decade from 1859 to 1869 was 
over seventeen billions of dollars, or largely more than ten times 
our debt, incurred by this rebellion. 

"When, then, I reassert the opinion, heretofore expressed by me, 
that as the result of the superiority of free oyer slave labour, our 
wealth in 1870, and especially in each succeeding decade, as 
a consequence of the entire abolition of Slavery in the United 
States, vnll be far greater, notwithstanding the debt, than if the 
rebellion had never occurred, there is here presented conclusiye 
official proof of the truth of this statement. We have seen that 
our wealth increased from 1850 to I860, 126.45 per cent., whilst 
that of England, from 1851 to 1861, augmented only at the rate 
of 37 per cent. 

Applying these seyeral ratios to the progress of the wealth of 
the United Kingdom and the United States, respectively, in 
1870, 1880, 1890, and 1900, the result is given below. 



We have seen by the census, that our national wealth was in — 

1850 $7,135,780,228 

I860 16,159,616,068 



Increase from 1850 to 1860, 126.45 per cent. 

England „ 1851 to 1861, 37 per cent. 

Assuming these ratios, the result would be as follows : — 

United Kingdom, 1861, wealth $31,500,000,000 

1871, „ 43,155,000,000 
1881, „ 59,122,350,000 
1891, „ 80,997,619,500 
1901, „ 110,966,837,715 






United States, 1860, wealth, $16,159,616,068 

„ 1870, „ 36,593,450,585 

„ 1880, „ 82,865,868,849 

1890, „ 187,314,353,225 

„ 1900, „ 423,330,438,288 

Thus, it appears by the census of each nation, that, each 
increasing in the same ratio respectively as for the last decade, 
the wealth of the United States in 1880 would exceed that of the 
United Kingdom $23,743,518,849; that in 1890 it would be 
much more than double, and in 1900, approaching quadruple 
that of the United Kingdom. 

When we reflect that England increases in wealth much more 
rapidly than any other country of Europe, the value of these 
statistics may be estimated, as proving how readily our national 
debt can be extinguished without oppressive taxation. 

These are the results, founded on the actual statistics, without 
estimating the enormous increase of our national wealth, arising 
from the abolition of Slavery. We have seen that, by the official 
tables of the census of 1860, the value of the products of the 
United States, so far as given, for the year 1859, was 
$5,290,000,000. But this is very short of the actual result. 
The official report (pages 59, 190, 198 to 210), shows that this 
included onl^ the products of '* agriculture, manufactures, mines, 
and fisheries." In referring to the result as to " manufactures^^ 
at page 59 of his official report before given, the Superintendent 
says, — " If to this amount were added the very large aggregate 
of mechanical productions below the annual value of $500, of 
which no official cognizance is taken, the result would be one of 
startling magnitude.^* 

1. This omission alone, for gross product, is estimated at 
$500,000,000. 
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2. Milk and eggs, fodder, wood, poultry and feathers, omitted, 
gross products, estimated at $350,000,000. 

3. Gross earnings of trade and commerce, including freights, 
&c., by land and water, $1,000,000,000. 

4. Gross earnings of all other pursuits and business, including 
all other omissions, $1 ,000,000,000. 

Total gross products of 1860, as thus estimated, $8,140,000,000, 
of which the amount for the Free States, as estimated, is 
$6,5.58,334,000, and for the Slave States, $1,581,666,000. 

I have heretofore referred to the vast influence of edttcation as 
one of the principal causes of the greater product per capita in 
the Free than in the Slave States, of the much larger number of 
patents, of inventions, and discoveries, in the former than in the 
latter. 

At the April Meeting of 1844, upon the request of the Society, 
I delivered at Washington (D. C.) the Introductory Address for 
the National Institute, in which, up to that date» an account was 
given by me of " the various improvements and discoveries made 
by our countrymen in the inductive sciences.' ' On reference to that 
address, which was pubHshed at its date (April, 1844), with their 
bulletin, it will be seen that, from the great Franklin down 
to Kinnersley, Fitch, Bumsey, Fulton, Evans, Rush, the Stevens 
of New Jersey, "Whitney, Godfrey, Rittenhouse, Silliman, J. Q. 
Adams, Cleveland, A drain, Bowditch, Hare, Bache, Henry, Pierce, 
Espy, Patterson, Nulty, Morse, Walker, Loomis, Rogers, Saxton, 
and many others; these men, with scarcely an exception, were 
from the Free States. 



EXTEACT. 

** And, first, of electricity. This bas been cultivated with the 
greatest success in our country, from the time when Franklin 
with his kite drew down electricity from the thunder cloud, to 
that when Henry showed the electrical currents produced by the 
distant lightning discharge. In Franklin's day the idea prevailed 
that there were two kinds of electricity, one produced by rubbing 
vitreous substances, the other by the friction of resinous bodies. 
Franklin's theory of one electric fluid in all bodies, disturbed in 
its equilibrium by friction, and thus accumulating in one and 
deserting the other, maintains its ground, still capable of ex- 
plaining the facts elicited in the progress of modern discovery. 
Franklin believed that electricity and lightning were the same^ 
and proceeded to the proof. He made the perilous experiment^ 



by exploring the air with a kite, and drawing down from the 
thunder cloud the lightning's discharge upon his own person. 
The bold philosopher received unharmed the shock of the electric 
fluid, more fortunate than others who have fallen victims to less 
daring experiments. The world was delighted with the dis- 
coveries of the great American, and for a time electricity was 
called Franklinism on the continent of Europe; but Frankhn 
was born here, and the name was not adopted in England. 
"While Franklin made experiments, Kinnersley exhibited and 
illustrated them, and also rediscovered the seemingly opposite 
electricities of glass and resin. Franklin's lightning rod is 
gradually surmounting the many difficulties with which it con- 
tended, as experience attests the greater safety of houses pro- 
tected by the rod, properly mounted, whilst the British attempt 
to substitute balls for points has failed. This question, as to 
powder magazines, has lately excited much controversy. Should 
a rod be attached to the magazine, or should it be placed upon a 
post at some distance ? This question has been solved by Henry. 
When an electrical discharge passes from one body to another, 
the electricity in all the bodies in the neighbourhood is affected. 
Henry magnetized a needle in a long conductor, by the discharge 
from a cloud, more than a mile from the conductor. If a dis- 
charge passes down a rod, attached to a powder house, may it not 
cause a spark to pass from one receptacle for powder to another, 
and thus inflame the whole? The electrical plenum, which 
Henry supposed, is no doubt disturbed, and to great distances ; 
but the effect diminishes with the distance. If all the principal 
conductors about a building can be connected with a lightning 
rod, there is no danger of a discharge ; for it is only in leaving or 
entering a conductor that electricity produces heating effects; but 
if not, the rod is safer at a moderate distance from the building. 
The rate at which electricity moved was another of the experi- 
ments of Franklin. A wire was led over a great extent of ground, 
and a discharge passed through it. No interval could be per- 
ceived between the time of the spark passing to and from the 
wire at the two ends. Not long since, "Wheatston of England, 
aided by our own great mechanic, Saxton, solved the problem. 
This has induced Arago, of France, to propose to test the rival 
theories of light, by similar means — to measure thus a velocity, 
to detect which has heretofore required a motion over the line of 
the diameter of the earth's orbit. 

In galvanism, our countrymen have made many important disco- 
veries. Dr. Hare invented instruments of such great power as well 
to deserve the names of calorimeter and deflagrator. The most 
refractory substances yielded to the action of the deflagrator, melt- 
ing like wax before a common fire. Even charcoal was supposed 



to be fused in the experiments of Hare and Silliman, and the 
visionary speculated on the possibility of black as well as white 
diamonds. Draper, by his most ingenious galvanic battery, of 
two metals and two liquids, with one set of elements, in a glass 
tube not the size of the little finger, was able to decompose water. 
Faraday, of England, discovered the principle, that when a cur- 
rent of electricty is set in motion, or stopped in a conductor, a 
neighbouring conductor has a current produced in the opposite 
direction. Henry proved that this principle might be made 
available to produce an action of a current upon itself, by forming 
a conductor in the whirls of a spiral, so that sparks and shocks 
might be obtained by the use of such spirals, when connected 
with a pair of galvanic plates, a current from which could give no 
sparks and no shocks. Henry's discoveries of the effects of a 
current in producing several alternations in currents in neigh- 
bouring conductors, — the change of the quality of electricity 
which gives shocks to the muscles into that producing heat, and 
vice versd, — his mode of graduating these shocks, — his theoretical 
investigations into the causes of these alterations, — are abstruse, 
but admirable ; and his papers have been republished throughout 
Europe. The heating effects of a galvanic current have been 
applied by Dr. Hare to blasting. The accidents which so often 
happen in quarries may be avoided by firing the charge from a 
distance, as the current which heats the wire, passing through 
the charge, may be conveyed, without perceptible diminution, 
through long distances. A feeble attempt to attribute this im- 
portant invention of Dr. Hare to Colonel Pasley, an English 
engineer, has been abandoned. This is the marvellous agent by 
which our eminent countryman, Morse, encouraged by an appro- 
priation made by Congress, will, by means of his electric tele- 
graph, soon communicate information forty miles, from Washing- 
ton to Baltimore, more rapidly than by whispering in the ear of 
a friend sitting near us. A telegraph on a new plan at that time, 
invented by Mr. Grout, of Massachusetts, in 1799, asked a ques- 
tion and received an answer in less than ten minutes through a 
distance of ninety miles. The telegraph of Mr. Morse will prove, 
I think, superior to all others ; and the day is not distant when, 
by its aid, we may perhaps ask questions nnd receive replies 
across our continent, from ocean to ocean, thus uniting with 
steam in enlarging the limits over which our Republic may be 
safely extended.* 

• This address was made and published several months before any electric 
telegraph line was in operation, and is believed to be the first prediction of 
the success of this principle, us Continental or Oceanic. 



Many of our countrymen have contributed to the branch 
which regards the action of electrified and magnetic bodies. 
Lukens* application of magnetism to steel, (called touching,) the 
compass of Bissel for detecting local attraction, of Burt for de- 
termining the variation of the compass, and the observations on 
the variations of the needle made by Winthrop and Dewitt, 
deserve notice and commendation. Not long since, Gauss of 
Germany, invented instruments by which the changes of magnetic 
variation and force could be accurately determined. Magnetic 
action is ever varying. The needle does not point in the same 
direction for even a few minutes together. The force of magnet- 
ism, also, perpetually varies. True as the needle to the p6le, is 
not a correct simile for the same place, and, if we pass from one 
spot to another, is falsified at each change of our position ; for 
the needle changes its direction, and the force varies. Enlarged 
and united observations, embracing the various portions of the 
world, must produce important results. The observations at 
Philadelphia, conducted by Dr. A. D. Bache, and now continued 
by him under the direction of the Topographical Bureau, are of 
great value, and will, it is hoped, be published by Congress. 
Part of them have already first seen the light in Europe — a result 
much to be regretted, for we are not strong enough in science to 
spare from the national records the contributions of our country- 
men. 

These combined observations, progressing throughout the world, 
are of the highest importance. The University of Cambridge, 
the American Philosophical Society, and Girard College, have 
erected observatories; and one connected with the Depot of Charts 
and Instruments has been built last year in this city by the Govern- 
ment, and thoroughly furnished with instruments for complete 
observations. The names of Bache, Gillis, Pierce, Lovering, and 
Bond, are well known in connection with these establishments. 

A magnetic survey of Pennsylvania has been made by private 
enterprise, and the beginning of a survey in New York. Loomia 
has observed in Ohio, Locke in Ohio and Iowa, and to him be- 
longs the discovery of the position of the point of greatest mag- 
netic intensity in the Western World. Most interesting magnetic 
observations (now in progress of publication by Congress) are the 
result of the toilsome, perilous, and successful expedition, under 
Commander Wilkes, of our navy, by whom was discovered the 
Antarctic continent, and a portion of its soil and rock brought 
home to our country. 

The analogy of the auroral displays with those of electricity in 
motion, were first pointed out by Dr. A. D. Bache, whose re* 
searches, in conjunction with Lloyd of Dublin, to determine 
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wbetber differences of longitode could be measured by tbe ob- 
servations of small simultaneous cbanges in tbe position of tbe 
magnetic needle, led to tbe knowledge of the curious fact, tbat 
tbese cbanges, wbicb bad been traced as simultaneous, or nearly 
so, in tbe continent of Europe, did not so extend across tbe 
Atlantic. 

Kindred to tbese two branches, are electro-magnetism and 
magneto-electricity, connected witb wbicb, as discoverers, are our 
eountrymen Dana, Green, Hare, Henry, Page, Rogers, and 
Saxton. Tbe reciprocal machine for producing shocks, invented 
by Page, and tbe powerful galvanic magnet of Henry, are en- 
titled to respectful notice. This force, it was thought, might be 
substituted for steam ; but no experiments have as yet established 
its use, on any important scale, as a motive power. The fact 
tbat an electrical spark could be produced by a peculiar arrange- 
ment of a coil of wire, connected with a magnet, is a recent dis- 
covery ; and the first magneto-electric machine capable of keeping 
up a continuous current was invented by Saxton. 

Electricity and magnetism touch in some points upon heat. 
Heat produces electrical currents ; electrical currents produce 
heat. Heat destroys magnetism. Melted iron is incapable of 
magnetic influence. Reduction of temperature in iron so far 
decreases the force, that a celebrated philosopher made an ela- 
borate series of experiments to ascertain whether a great reduc- 
tion of temperature might not develope magnetic properties in 
metals other than iron. This branch of thermo-electricity has 
received from us but little attention. Franklin's experiments, by 
placing differently coloured cloths in the snow, and showing the 
depth to which they sunk, are still quoted, and great praise has 
been bestowed abroad on a more elaborate series of experiments, 
by a descendant of his, Dr. A. D. Bache, proving that this law 
does not hold good as to heat, unaccompanied bj light. The 
experiments of Saxton aud Goddard demonstrate that solid 
bodies do slowly evaporate. It is proper here to mention our 
countryman, Count Rumford, whose discoveries as to the nature 
and properties of heat, improvement in stoves and gunnery, and 
in the structure of chimneys and economy of fuel, have been so 
great and useful. 

Light accompanies heat of a certain temperature. That it acts 
directly to increase or decrease magnetic force, is not yet proved ; 
and the interesting experiments made by Dr. Draper, in Virginia, 
go to show that it is without magnetic influence. The discussion 
of this subject forms the branch of optics, touching physical sci- 
ence on the one side, the most refined, and the highest range of 
mathematics on the other. Rittenhouse first suggested the true 



explanation of the experiment, of the apparent conversion of a 
cameo into an intaglio, when viewed through a compound micro- 
scope, and anticipated' many years Brewster's theory. Hopkin- 
BOD wrote well on the experiment made by looking at a street lamp 
through a slight texture of silk. Joscelyn, of New York, in- 
vestigated the causes of the irradiation manifested by luminous 
bodies, as for instance the stars. Of late, photographic experi- 
ments have occupied much attention, and Draper has advanced 
the bold idea, supported by experiment, that the agent in the so- 
called photography, is not light, nor heat, but an agent differing 
from any other known principle. Henry has investigated the 
luminous emanation from lime, calcined with sulphur, and certain 
other substances, and finds that it differs much from light in some 
of its qualities. 

Astronomy is the most ancient and highest branch of physics. 
One of our earliest and greatest efforts in this branch was the in- 
vention of the mariner's quadrant, by Godfrey, a glazier of Phila- 
delphia. The transit of Venus, in the last century, called forth 
the researches of Bittenhouse, Owen, Biddle, and President 
Smith, near Philadelphia, and of Winthrop, at Boston. Two 
orreries were made by Rittenhous^, as also a machine for pre- 
dicting eclipses. Most useful observations, connected with the 
solar eclipses, from 1832 to 1840, have been made by Paine, of 
Boston. We have now well supplied observatories at West Point, 
Washington, Cambridge, Philadelphia, Hudson, Ohio, and Tusk- 
aloosa, Alabama, and the valuable labours of Loomis, Bartlett, 
Gilliss, Bond, Pierce, Walker, and Kendall, are well known. Mr. 
Adams, so distinguished in this branch and that of weights and 
measures, laid last year the corner-stone of an observatory at 
Cincinnati, where will soon be one of the largest and most power- 
ful telescopes in the world. Most interesting observations as to 
the great comet of 1843 were made by Alexander, Anderson, 
Bartlett, Kendall, Pierce, Walker, Downes, and Loomis, and 
valuable astronomical instruments have been constructed by 
Amasa Holcomb, of Massachusetts, and Wm. J. Young, of Phila- 
delphia. 

It is difficult to class the brilliant meteors of November the 1 3th, 
1833. If such meteors are periodic, the discovery was made by 
Professor Olmsted ; and Mr. Herrick, of New Haven, has added 
valuable suggestions. The idea that observers, differently placed, 
of the time of appearance and disappearance of the same meteor, 
would give the means of determining differences of longitude, was 
first applied in our own country, where the difference of longitude 
of Princeton and Philadelphia was determined by observations of 
Henry and Alexander, Espy and Bache. In meteorology our 
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countrymen have succeeded well. Dr. Welb, of South Carolina, 
elaborated his beautiful and original theory of the formation of 
dew, and supported it hy many well-devised and conclusive ex- 
periments. The series of hourly observations, by Professor 
Snell and Capt. Mordecai, are well known; and the efforts of 
New York and Pennsylvania, of the medical department of the 
army, and its present enlightened head, Dr. Lawson, have much 
advanced this branch of science. The interesting question, does 
our climate change, seems to be answered thus far in the nega- 
tive, by registers kept in Massachusetts and New York. There 
are two rival theories of storms. That of Redfield, of a rotary 
motion of a wide column of air, combined with a progressive mo- 
tion in a curved line. Espy builds on the law of physics, exa- 
mines the action of an upmoving column of air, shows the causes 
of its motion and the results, and then deduces his most beauti- 
ful theory of rain and of land and water-spouts. This he puts to 
the test of observation ; and in the inward motion of wind towards 
the centre of storms, finds a striking verification of his theory. 
This theory is also sustained by the overthrow or injury, in the 
recent tornado at Natchez, of the houses whose doors and 
windows were closed, while *those which were open mostly 
escaped unhurt. Mr. Espy must be considered, not only here, 
but throughout the world, as at the head of this branch of science. 
This subject has been greatly advanced by Professor Loomis, 
whose paper has been pronounced, by the highest authority, to be 
the best specimen of inductive reasoning which meteorology has 
produced. The most recent and highly valuable meteorological 
works of Dr. Samuel Forry are much esteemed. Many important 
discoveries in pneumatics were made by Dr. Franklin and Count 
Rumford, and the air pump was also greatly improved by Dr. 
Prince, of Salem. 

Chemistry, in all its departments, has been successfully pur- 
sued among us. Dana, Draper, EUet, Emmet, Hare, the Mitchells, 
Silliman, and Torrey, are well known as chemical philosophers ; and 
Booth, Boye, Chilton, Keating, Mather, R. Rogers, Seybert, 
Shepherd, and Vanuxen, as analysts ; and F. Bache, Webster, 
Greene, Mitchell, Silliman, and Hare, as authors. In my native 
town of Northumberland, Pennsylvania, resided two adopted 
citizens, most eminent as chemists and philosophers. Priestly and 
Cooper. The latter, who was one of my own preceptors, was 
greatly distinguished as a writer, scholar, jurist, and physician, 
as well as a chemist. Priestly, although I do not concur in his 
peculiar views of theology, was certainly one of the most able and 
learned of ecclesiastical writers, and possessed also a mind most 
vigorous and original. His discoveries in pneumatic chemistry 
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have exceeded those of any other philosopher. He discovered .. 
vital air^ many new acids, chemical substances, paints, and dyes. 
He separated nitrous and oxygenous airs, and first exhibited acids 
and alkalies in a gaseous form. He ascertained that air could be 
purified by the process of vegetation, and that light evolved pure 
air from vegetables. He detected the powerful action of oxygen- 
ous air upon the blood, and first pointed out the true theory of 
respiration. The eudiometer, a most curious instrument for fix- 
ing the purity of air, by measuring the proportion of oxygen, was 
discovered by Dr. Priestly. He lived and died in my native 
town, universally beloved as a man, and greatly admired as a 
philosopher. Chemistry has actively advanced among us during 
the present century. Hare's compound blow-pipe came from 
his hand so perfect, in 1802, that all succeeding attempts of 
Dr. Clark, of England, and of all others, in Europe and America, 
to improve upon it or go beyond the effects produced, have 
wholly failed. His mode of mixing oxygen and hydrogen 
gases, the instant before burning them, was at once simple, 
effective, and safe. The most refractory metallic and mineral sub- 
stances yielded to the intense heat produced by the fiame of the 
blow pipe. In chemical analysis, the useful labors of Keating, Van- 
uxen, Seybert, Booth, Clemson, Litton, and Moss, would fill many 
volumes. In organic chemistry, the researches of Clark, Hare 
and Boye were rewarded by the discovery of a new ether, the 
most explosive compound known to man. Mitchel's experiments 
on the penetration of membranes by gases, and the ingenious ex- 
tension of them by Dr. Rogers, are worthy of all praise. The 
softening of India rubber, by Dr. Mitchell, renders it a most 
useful article. Dyer's discovery of soda ash yielded him a com- 
petence. Our countrymen have also made most valuable improve- 
ments in refining sugar, in the manufacture of lard oil, and stearin 
candles, and the preservation of timber by Earle's process. Sugar 
and molasses have been extracted in our country from the com 
stalk, but with what, if any profit, as to either, is not yet de- 
termined. No part of mechanics has produced such surprising 
results as the steam engine, and our countrymen have been among 
the foremost and most distinguished in this great and progressive 
branch. When Rumsey, of Pennsylvania, made a steamboat 
which moved against the current of the James river four miles an 
hour, his achievement was so much in advance of the age, as to 
acquire no public confidence. "When John Fitch's boat stemmed 
the current of the Delaware, contending successfully with sail 
boats, it was called, in derision, the scheme hoat. So the New 
Yorkers, when the steamboat of their own truly great mechanic, 
Stevens, after making a trip from Hoboken, burnt accidentally 
one of its boiler tubes, it was proclaimed a failure. Fulton also 
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encountered unbounded ridicule and opposition, as be advanced 
to confer tbe greatest benefits on mankind, by tbe application of 
steam to navigation. So Oliver Evans, of Pennsylvania, (who has 
made much such useful improvements in the flour mill,) was pro- 
nounced insane, when he applied to the Legislatures of Pennsyl- 
vania and Maryland for special privileges in regard to the appli- 
cation of steam to locomotion on common roads. In 1 8 1 0, he 
was escorted by a mob of boys, when his amphibolas was moved 
on wheels by steam more than a mile through the streets of Phi- 
ladelphia, to the river Schuylkill, and there, taking to the water, 
was paddled by steam to the wharves of the Delaware, where it 
was to work as a dredging machine. Pulton's was the first suc- 
cessful steamboat, Stevens's the first that navigated the ocean, 
Oliver Evans's the first high-pressure engine applied to steam 
navigation. Stevens's boat, by an accident, did not precede Eul- 
ton's, and Stevens's engine was wholly American, and constructed 
entirely by himself, and his propeller resembled much that now 
introduced by Ericsson. Stevens united the highest mechanical 
skill with a bold, original, inventive genius. His sons, (especially 
Mr. Robert L. Stevens, of New York,) have inherited much of 
the extraordinary skill and talent of their distinguished father. 
The first steamboat that ever crossed the ocean was built by one 
of our countrymen, and their skill in naval architecture has been 
put in requisition by the Emperor of Kussia and the Sultan of 
Turkey. The steam machines invented by our countrymen to 
drive piles, load vessels, and excavate roads, are most ingenious 
and useful. The use of steam, as a locomotive power, upon the 
water and the land, is admirably adapted to our mighty rivers and 
extended territory. From Washington to the mouth of the Ore- 
gon is but one half,* and to the mouth of the Del Norte but one 
fourth, of the distance of the railroads already constructed here ; 
and to the latter point, at the rate of motion (thirty miles an hour) 
now in daily use abroad, the trip would be performed in two days, 
and to the former in four days. Thus, steam, if we measure 
distance by the time in which it is traversed, renders our whole 
Union, with its most extended limits, smaller than was the State 
of New York ten years since. Steam cars have been moved, as 
an experiment, both here and abroad, many hundred miles, at the 
rate of sixty miles an hour ; but what will be the highest velocity 
ultimately attained in common use, either upon the water or the 
land, is a most important problem, as yet entirely unsolved. Our 
respected citizens, Morey and Drake, have endeavoured to sub- 
stitute the force of explosion of gaseous compounds for steam. 
The first was the pioneer, and the second has shown that the 

* Now only one tenth. 
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problem is still worth pursuing to solution. An energetic western 
mechanic made a bold but unsuccessful effort to put in operation 
an eneine acting by the expansion of air by heat ; and a similar 
most ingenious attempt was made by Mr. Walter Byrnes, of Con- 
cordia, Louisiana ; as also to substitute compressed air, and air 
compressed and expanded, as a locomotive power. All attempts 
to use air as a motive power, except the balloon, the sail vessel, 
the air gan, and the windmill, have thus far failed ; but what in- 
ventive genius may yet accomplish in this respect, remains yet 
undeter/nined. There is, it is true, a mile or more of pneumatic 
railway used between Dublin and Kingstown. An air pump driven 
by steam exhausts the air from a cylinder in which a piston 
moves ; this cylinder is laid the whole length of the road, and 
the piston is connected to a car above, so that, as the piston 
moves forward on the exhaustion of the air in front of it, the car 
is also carried forward. The original idea of this pneumatic rail- 
way was derived from the contrivance of an American, quite un- 
known to fame, who, as his sign expressed it, showed to visitors 
a new mode of carrying the mail,* more simple, and quite as valu- 
able, practically, as this atmospheric railway. The submerged 
propeller of Ericsson, and the submerged paddle wheel, the rival 
experiments of our two distinguished naval officers, Stockton and 
Hunter, are now candidates for public favour ; and the Princeton 
on the ocean as she moves in noiseless majesty, at a speed never 
before attained at sea, seems to attest the value of one of these ex- 
periments, whilst the other is yet to be determined. The im- 
penetrable iron steam vessel of Mr. Stevens is not yet completed, 
nor have those terrific engines of war, his explosive shells, yet 
been brought to the test of actual conflict. 

In curious and useful mechanical inventions, our countrymen 
are unsurpassed, and a visit to our new and beautiful Patent Office 
will convince the close observer that the inventive genius of 
America never was more active than at the present moment. The 
machines for working up cotton, hemp, and wool, from their most 
crude state to the finest and most useful fabrics, have all been 
improved among us. The cotton gin of Eli Whitney has altered 
the destinies of one-third of our country, and doubled the exports 
of the Union. The ingenious improvements for imitating medals, 
by parallel lines upon a plain surface, which, by the distances 
between them, give all the effects of light and shade that belong 
to a raised or depressed suriace, invented by Gobrecht and per- 
fected by Spencer, has been rendered entirely automatic by Saxton, 
so that it not only rules its lines at proper distances and of suit- 

* This idea unquestionably originated in the United States, but has been 
improved last year, and introduced by Mr. Rammel, of England. 
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able lengths, but when its work is done it stops. In hydraulics, 
we have succeeded well ; and the great aqueduct over the Potomac 
at Georgetown, constructed by Major TurnbuU, of the Topogra- 
phical Corps, exhibits new contrivances, in overcoming obstacles 
never heretofore encountered in similar projects, and has been 
pronounced in Europe one of the most skilful works of the age. 

The abstract mathematics does not seem so well suited to the 
genius of our countrymen as its application to other sciences. 
Those among us who have most successfully pursued the pure 
mathematics, are chiefly our much esteemed adopted citizens, 
such as Nulty, Adrain, Bonnycastle, Gill, and Hassler. Bowditch 
was an American, and is highly distinguished at home and abroad. 
Such men as Plana and Babbage rank him among the first class, 
and his commentary on the " M^canique Celeste " of Laplace, 
has secured for him a niche in the temple of fame, near to that 
of its illustrous author. Anderson and Strong are known to all 
who love mathematics, and Fischer was cut off by death in the 
commencement of a bright career. And may I here be indulged 
in grateful remembrance of two of my own preceptors. Dr. R. M. 
Patterson and Eugene Nulty. The first was the Professor at my 
Alma Mater (the University of Pennsylvania) in natural philosophy 
and the application of mathematics to many branches of science. 
He was beloved and respected by all the class, as the courteous 
gentleman and the profound scholar; and the mint of the 
United States, now under his direction, at Philadelphia, has 
reached the highest point of system, skill, and efficiency. In the 
pure mathematics Nulty is unsurpassed at home or abroad. In 
an earlier day, the elder Patterson, Ellicot, and Mansfield, culti- 
vated this branch successfully in connection with astronomy. 

A new and extensive country is the great field for descriptive 
natural history. The beasts, birds, fishes, reptiles, insects, shells, 
plants, stones, and rocks, are to be examined individually and 
classed ; many new varieties and species are found, and even new 
genera may occur. The learned Mitchell, of New York, delighted 
in these branches. The eminent Harlan, of Philadelphia, and 
McMurtrie, were of a later and more philosophic school. Nut tall, 
of Cambridge, has distinguished himself in natural history, and 
Haldeman is rising to eminence. 

Ornithology is one of the most attractive branches of natural 
history. Wilson was the pioneer ; Ord, his biographer, followed, 
and his friend Titian Peale ; Audubon is universally known, and 
stands pre-eminent ; and the learned Nuttall, and excellent and 
enthusiastic Townsend are much respected. Most of these men 
have compassed sea and land, and encountered many perils and 
hardships to find their specimens. They have explored the 
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mountains of the North, the swamps of Florida, the prairies of 
the West, and accompanied the Exploring Expedition to the Ant- 
arctic, and round the world. As hotanists, the Bartrams, Bar- 
ton, and Collins, of Philadelphia, Torrey, of New York, Gray and 
Nuttall of Cambridge, Darlington, of Westchester, are much 
esteemed. ■ The first botanical garden in our country was that of 
the Bartons, near Philadelphia ; and the first work on botany was 
from Barton, of the same city. Logan, Woodward, Brailsford, 
Shelby, Cooper, Horsefield, Colden, Clayton, Muhlenburg, 
Marshal, Cutler, and Hosack, were also distinguished in this 
delightful branch. 

A study of the shells of our country has raised to eminence the 
names of Barnes, Conrad, Lea, and Raffinesque. The magnificent 
fresh water shells of our western rivers are unrivalled in the old 
world, in size and beauty. How interesting would be a collection 
of all the specimens which the organic kingdom of America pre- 
sents, properly classified and arranged according to the regions 
and States whence they were brought. Paris has the museum of 
the natural history of France, and London of Great Britain ; but 
Washington has no museum* of the United States, though so 
much richer in all these specimens. 

In mineralogy, the work of Cleveland is most distinguished. 
Shepherd, Mather, Troost, Torrey, and a few others, still pursue 
mineralogy for its own sake; but, generally, our mineralogists 
have turned geologists, studying rocks on a large scale, instead of 
their individual constituents, and vying vnth their brethren 
in Europe in bold and successful generalization, and in the appli- 
cation of physical science to their subject. Maclure was one of 
the pioneers, and Eaton and Silliman contributed much to the 
stock of knowledge. This school has given rise to the great geo- 
logical surveys made or progressing in several of the States. 
Jackson, in Maine ; Hitchcock, in Massachusetts ; Vanuxen, 
Conrad, and Mather, in New York ; the Rogers, in New Jersey, 
Pennsylvania, and Virginia ; Ducatel, in Maryland ; Owen and 
Locke, in the West ; Troost, in Tennessee ; Horton, in Ohio ; the 
courageous, scientific, and lamented Nicolet, in Missouri, Iowa, and 
Wisconsin, have made contributions, not only to the geology of 
our country, but to the science of geology itself, which are con- 
ceded to be among the most valuable of the present day. The 
able reports of Owen and Nicolet were made to Congress, and 
deserve the highest commendation. 

In geographical science, the explorations of Lewis and Clarke ; 
of Long, Nicolet, and the able and intrepid Fremont ; the effect- 
ive State survey of Massachusetts; the surveys of our public 

♦ We now have several such museums in Washington. 
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lands ; the detennmation of the boandaries of our States, atid 
especially those of Pennsylvania, by Bittenhouse and Elliot ; of 
part of Louisiana, by Graham and Kearney ; of Michigan, by 
Talcott; and of Maine, by Graham ; have gained us great credit. 
The national work of the coast survey, begun by the late Mr. 
Hassler, and prosecuted Ihrough all discouragements and difficult 
ties by that indomitable man, has reflected honour upon his 
adopted country, through the Government which liberdly sup 
ported the work, and through whose aid it is now progressing, 
under new auspices, with great energy.* The lake survey is also 
now advancing under the direction of Captain Williams, of the 
Topographical Corps. Among the important recent explorations, 
is that of the enlightened, untiring, and intrepid Fremont, to 
Oregon, which fixes the pass of the Rocky Mountains within 
twenty miles of the northern boundary of Texas. Lieutenant 
Fremont is a member of the Topographical Corps, which, 
together with that of Engineers, contains so many distinguished 
officers, whose labours, together with those of their most able 
and distinguished chiefs. Colonel Totten and Colonel Abert, fill 
so large a portion of the public documents, and are so well known 
and highly appreciated by both Houses of Congress and by the 
country. The Emperor of Russia has entered the ranks of our 
Topographical Corpsy and employed one of their distinguished 
members. Captain Whistler, to construct his great railroad from 
St. Petersburg to Moscow. The travels of our countrymen, 
Stephens, to Yucatan and Guatemala, to Egypt, Arabia, and 
Jerusalem; and of Dr. Grant to Nestoria, have increased our 
knowledge of geography and of antiquities, and have added new 
and striking proofs of the truths of Christianity. 

Fossil geology occupied much of the time and attention of the 
great philosopher and statesman, Jefferson, and he was rewarded 
by the discovery of the megatherium. The mastodon, exhumed 
in 1801, from the marl pits of New York, by Charles Wilson 
Peale, has proved but one of an order of animal giants. Even 
the tetracaulodon, or tusked mastodon, of Godman, upon which 
rested his claims to fame, is not the most curious of this order, as 
the investigations of Hayes and Horner have proved. This order 
has excited the attention, not only of such minds as Cooper, 
Harlan, and Hays, but has also occupied the best naturalists of 
France, Britain, Germany, and Italy. 

Fossil conchology has attracted the attention of Conrad, the 
Lees' and the Rogers', not only calling forth much ingenuity in 
description and classification, but also throwing great light upon 
the relative ages of some of the most interesting geological forma- 

• Our Coast Survey, as commenced by Hassler, and being completed by 
Bache, is admitted in Europe to be the best in the world. 
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tions. The earthquake theory of the Rogers' is one of the boldest 
generalizations, founded upon physical reasoning, which our geo- 
logists have produced. In the parallel ridges into which the 
Apalachian chain is thrown, they see the crests of great earth- 
quake waves, propagated from long lines of focal earthquake 
action, more violent than any which the world now witnesses. 
The geologist deals in such sublime conceptions as a world of 
molten matter, tossed into waves by violent efforts of escaping 
vapours, cooling, cracking, and rending, in dire convulsion. He 
then ceases to discuss the changes and formation of worlds, and 
condescends to inform us how to fertilize our soil, where to look 
for coal and iron, copper, tin, cobalt, lead, and where we need not 
look for either. He is the Milton of poetry, and the Watt of 
philosophy. And here let me add, that the recent application of 
chemistry to agriculture is producing the most surprising results, 
in increasing and improving the products of the earth, and setting 
at defiance Malthus' theory of population. 

In medicine, that great and most useful branch of physics, our 
countrymen have been most distinguished. From the days of 
the great philosopher, physician, patriot, and statesman, Benjamin 
Rush, down to the present period, our country has been unsur- 
passed in this branch ; but I have not time even to give an outline 
of the eminent Americans, whose improvements and discoveries in 
medicine have contributed so much to elevate the character of our 
country, and advance the comfort and happiness of man. Rush, 
one of the founders of this branch in America, was one of the 
signers of our Declaration of Independence, and his school of 
medicine was as independent and national as his course in our 
revolutionary struggle. Statistics are chiefly concerned, as furnish- 
ing the facts connected with government and political economy, 
but they are also ancillary to physics. The statistical work of 
Mr. Archibald Russell, of New York, which immediately pre- 
ceded the last census, contained many valuable suggestions, some 
of which were adopted by Congress ; and had more been incor- 
porated into the law, the census would have been much more 
complete and satisfactory. The recent statistical work of Mr. 
George Tucker of Virginia, on the census of 1840, is distinguished 
by great talent and research, and is invaluable to the scholar, the 
philosopher, the statesman, and philanthropist. 



THE END. 



